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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, April 23, have 
been $1,229,062,406, against #$1,139,937,252 last week and 
$1,118,806,412 the corresponding week last year. 





Week Ending April 23. 
1891, 


$561,0080,972 
80,878,618 
53,502,320 
10,490,945 
70,962,006 
17,044,389 
8,042,551 


$2801,981,805 
127,100,406 


$929,082,211 


CLEARINGS, 
Returns by Telegraph. 





Per Cent. 
+10°0 
—64 
40°2 
+24°6 
+6°9 
+22°6 
+7°7 
+10°5 
+7°0 
+10°0 


{ 
| 1892, 
$617,067,652 
75,662,523 
Philadelphia 75,020,494 
timore 13,076,563 
Chicago...... 75,829,000 
Bt. Lonis 20,904,366 
New Orleans 8,664,514 


$86,225,112 
135,987,498 


$1,022,212,610 




















Seven cities, 5 days... .... 
Other cities, 5 days 


Total all cities, 5 days 
All cities, 1 day... dinate 206,849,796 189,724,201 +9°0 


Total all cities for week...) $1,229,062,406 ! $1,118,806,4i2 +9°9 

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon April 16, with the comparative totals in 1891. 

The observance of Good Friday as a holiday becomes more 
Seneral each succeeding year, and the suspension of business 
on that day by the various Exchanges at New York and some 
of the other important centres of trade accounts in great 
measure for the falling off in the total of clearings in the 
Current statement from the aggregate for the preceding week, 




















The comparison with 1891 is quite satisfactory, for notwith- 
standing the fact that last year’s results cover a full business 
week the present year’s total records a gain of 1°1 per cent in 
the whole country and an excess outside of New York of 0:7 
per cent. In percentage of increase Omaha leads this week 
with 32:2 per cent, and is followed by St. Louis, 26°6, New 
Bedford, 22°38, Washington, 21°8, and Lexington, 21°5 per cent, 








Week Ending April 16. 


| Week Ent’o April 9 





1892, | 1891. 


P.Oent.| 1892. {P. Cent, 





New YOrk.......ceeeseees 

Sales of— 
(Stocks .... 
(Cotton... 
(Grain 
(Petroleum 


«+» Shares.) 


bushels.) 
bis.) 


Boston 
Providence... 
Hartford 
New Haven.. 
Springtield. 
Worcester 
Portland 
Lowell... 
New Bedford, 


Total New England... 


Philadelphia 
Pittsburg 
Baltimore 


Washington.... 
Rochester 


Wilmington 
Binghamton. 


Total Middle.........+. 


Chicago... 
Cincinnati 
Milwauke 
Detroit... 
Cleveland 
Columbus 
Indianapolis. 


Grand Rapids.... ° 
Lexington......++ +++ eee 


Total Middle Western. 


San Francisco. 
Portland 

Salt 

Seattl 
Tacoma 

Los Angeles 


Total Pacific. 
Kansas City.. 


St. Joseph.. 
Sioux City.. 
Des Moines... 


Topeka 
Total Other Western.. 


St. Louis 
New Orleans 
Louisville. 
Memphis.. 
Galveston. 
Houston 
Nashville 
Norfolk. 


Chattanooga 

Savannah*....... Sccccese 

AtlANER®. .ccccccccces cove 
Total Southern........ 


Total all 
Outside New York. 


Montreal* 
Halifax*... 


«| 454,172,144] 





nto*.. 
Hamiiton* 


% | $ 
685,815,109 676,820,954 


(1,125,865)| (1,278,691) 
(715,700) (297,100) 
(65,408,712) (74,255,075) 
reiaiiens (232,000) 


94,559,565 97,957.884 
5,950,100 6,056,000 
1,936,462) 1,991,290 
1,120,005 1,363,024 
1,313,933 »232,833 

( 1,257,625 

1,218,364 

801,078 


555,810 454/391 


' * er 
+12) 764,251,409] +10 


(—119 | (2,075,673 ; 

(41409)| ““Cais'too| (93-9 
(—11°9)| (71,818'850) 
(+207)|  (444'000) 


—3°5 87,199,400 
—1°6) 4 ( 





109,133,849 
65,115,218, 
13,309,390 
13,587,592 

7,442,078 
DYE 


112,333,019 


67,496,675 
14,939,979 
13,951,970 
057 


6.9 
1,645; 
1,481,557 

923,126 
7,604 


7 
64 
48 
92. 
Bu 
261,000 





108,578,567 
81,521,938 


105,128,224 


87,148,160 
14,076,750 


501,943 413,050 


+01 303,300 
—3°2} 116,614,774| 4 
+6°9| 86,664,206 


+3°0) 15,072,500 
+20°3 5.6 





536,255 





120,013,184 


19,046,587 
1,878,696 
1,740,219 


827,974 
699,824 


128,149,762 


16,001,614 
2,169,142 
1,997,430 

819,626 
860,166 
681,058 





22,559,036 


4,883,612 
4,918,718 
1,€89,379 
1,597,970 
1,004,758 
1,109,042 
539,921 
517,052 
$32,136 


36,726,724 
26,102,424! 
225,889) 


1,069,024 
1,012,436 
516,596 








33,675,722 


20,620,533 
10,320,016 


2,105,993 
2,425,754 
1,699,576 
2,043,325 

685 


v 5 
957.215 
972, 


1,421,679 
1,320,411) 


25,086,015] —10°1 


"128,547,642 


15,129,856 
2,167,742 
1,922,890 
1,060,869 

740,546 
752,433 


21,774,336 


8,773,457 
6,433,749 


ar 
I 


+e! 
Dane D 
Smo ad0d 


+444 
RGRE 


he 


* 
_ 

SQ ee 
BRSTADASH 


|tELSLeses 
meh eGhuae sen 
SoCconcrtr-~) eo 


> 
_ 
hf 





= + 
+ 
oo = 


1,418,482 
1,400,753) 





52,474,548) 51,418,274 


“451,134,781 


9,323,395 


12,705,540) 
1:121;701 


985,184) 


51,360,621; —42 
1,221,421,313| +149 
10,775,970) +142 


1,186,765, —10°3 
6,514,017 saee 





4,915,753) 





511,822) 





“* Notincluded in totals. 
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THE 


STATE AND CITY DEPARTMENT. 


See pages 694, 695, 696, 697 and 698 for our State 
and City Department to-day. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








A new edition of the 


STATE AND CITY SUPPLEMENT, 


revised to as near the day of publication as possible, will be 
issued early in the month of May. 








THE FINANCIAL SITUATION. 


Other than the action of the Pennsylvania Railroad 
with respect to coal freights which we have 
remarked upon in a subsequent article, and the rise in 
foreign exchange to the gold-exporting point with the 
engagement of 1} million dollars for shipment to-day, 
the events of the weck have had no present influence 
on the markets. That the Legislature of the State has 
adjourned is always to an extent a satisfactory ar- 
nouncement, for business interests can then rest from 
the fear of any change in existing laws, a possibility 
while the session lasts of more or less disturbing influ- 
ence. Before adjourning, however, the Assembly 
killed the 5 per cent interest bill, which, so long as it 
was pending, could not but be a cause of anxiety; 
but it also killed the Savings Bank Investment bill, 
which if enacted would have proved a very wholesome 
measure, but was antagonized by some of our leading 
city officials, because the city has bonds for sale and 
wished to keep the market for savings banks as con- 
tracted as possible ; that policy is a very narrow one, 
and if savings bank depositors would only bestir them- 
selves and look after their own interests it could not be 
long persevered in. One other event should not be 
passed by without notice, and that is the close on 
Thursday of the voting on the proposed amendment 
to the constitution of the New York Stock Exchange, 
which amendment authorizes the Governing Committee 
to adopt a Clearing-House system for clearing all stock 
transactions. As there were only 244 votes polled 
against the proposal, and as all not voting are counted 
in the affirmative, the amendment has been adopted, 
and it is now announced that on Wednesday of the 
coming week the Board of Governors will meet and con- 
sider the subject. 

A very amusing incident occurred this week in the 
Senate Chamber at Washington. One might easily 
suppose that the action taken by that body was a mere 
Kindergarten exercise, an object lesson for the purpose 
of imparting the rudiments of finance to our silver-pro- 
ducing States; the only fact that stands in the way of 
such an interpretation is that the Senators from those 
States are found to have voted in favor of the measure. 
It seems that the Territory of Arizona wants to borrow, 
and finds that if it agrees to pay in gold it can get the 
funds it needs at about 5 per cent, but if it agrees to 
pay in “lawful money” it will have to pay 7 per cent 
or more for the loan. Very naturally therefore, al- 
though the territory produces silver, it ‘desires to put 
out gold bonds, and asked the Senate to grant 
the authority. When the measure came up for action 
one of the silver Senators moved that the word “gold” 


be struck out and that the words “lawful money” be 
substituted, and the motion was adopted by one or two 
majority. The effect of this action evidently can only 
be to present before the eyes of the whole country g 
practical demonstration of what this senseless silyer 
agitation is costing us by driving capital away, 
As Senator Vest said on another occasion, nothing “jg 
‘*so timid as capital, and to-day this silver question jg 
‘* throwing its pall over all the industries and interests 
‘of the people of the United States.” And Mr. Louis 
R. Ehrich, of Colorado, stated in his address at Colo- 
rado Springs in December 1891 that ‘‘the whole coun- 
‘*try suffers from it, but Colorado especially. Deyel- 
‘‘opment in this State is temporarily paralyzed. No 
** money comes here for investment. Business is dull, 
**Land attracts no purchasers. We are being injured 
** more every month than a 33 per cent bounty on Col- 
‘‘orada silver would benefit us in a year.” These 
extracts cover the great truth which the action of the 
Senate this week has brought into such prominent 
light. By all means, Messrs. Senators, leave the Ari- 
zona bill as you have passed it. In its present shape 
it will make a sound money missionary of every Ari- 
zona man, and indeed of many other men who know the 
difference between paying 5 per cent and 7 per cent 
interest for money. 

The market for money continues to be abundantly 
supplied. Five of the larger banks last week reported 
$4,294,700 surplus reserve out of the $15,788,500 held 
by all the banks in the association. Money on call, so 
far as it is represented by bankers’ balances, has loaned 
at 14 to 2 per cent, and the bulk of the business was at 
the last named figure, the lower rate being usually re- 
corded after the demand for the day had been satisfied. 
On time lenders are accepting good mixed security, and 
the offerings are liberal not only from the city but from 
out of town. The demand is also good, and rates are 2 per 
cent for thirty days, 24 per cent for sixty to ninety days, 
3 per cent for four months, 34 per cent for five months 
and 4 percent for sixto eight months. On ordinary 
collateral, including industrial properties, the rates are 
4of 1 per cent higher than these figures. For com- 
mercial paper the demand continues good and offerings 
are promptly taken, so that there is no accumulation 
of names. The supply is gradually increasing, as is 
natural at this season, but rates remain unchanged at 
34 per cent for sixty to ninety-day endorsed bills receiv- 
able, 4 to 44 per cent for four months commission house 
names, and 4} to 5 per cent for good single names har- 
ing from four to six months to run. 

With the exception of a defalcation amounting to 
about 1,700,000 marks by a trusted clerk in the Berlin 
branch of the Rothschilds, there has been nothing of 
importance occurring in Europe this week. It is offi- 
cially announced that the new Austro-Hungarian loan 
required to provide gold needed for the change in the 
currency of the Empire is £30,000,000. The cable 
reports discounts of sixty to ninety day bank bills in 
London 14 per cent. At Paris the open market rate is 
22 per cent; at Berlin it is 14 per cent, and at Frank- 
fort 18 per cent. The Bank of England gained £72,000 
bullion during the week. This, as we are advised by 
special cable to us, was due to the import of £113,000, 
principally from Australia and Portugal, to the export 
to Russia of £19,000, and to the shipment of £22,000 to 
the interior of Great Britain. The Bank of France 


gained £296,000 gold, and the Bank of Germany since 





the last report shows a loss of about £108,000 of tLis 
metal, 
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~ Foreign exchange has been dull but firm and higher 
this week, influenced by a demand to remit for stocks 
sold for European account, which selling has been lib- 
eral. As a consequence of the rise in rates, gold ex- 
ports have again been made possible, and yesterday 
$1,750,000 was engaged for shipment to Europe. The 
market opened on Monday at unchanged figures com- 
pared with the previous Friday. On the following day 
Brown Bros. advanced to 4 87 for long and 4 88} for 
short and the Bank of British North America and the 
Bank of Montreal moved up to 4 874 for the former 
and 4 89 for the latter. On Wednesday Baring, Ma- 
goun & Co. also advanced to the same figures, and on 
Thursday Brown Bros. posted the same rates. The 
market closed firm yesterday at these quotations. 
Rates for actual business were 4 86} to 4 87 for 60-day, 
488 to 4 88} for sight, 4 884 to 4 884 for cable trans- 
fers, 486 to 486} for prime and 4 85} to 4 85} for 
documentary commercial bills. 

The developments in the anthracite coal world invest 
with additional interest the monthly statement of pro- 
duction, stocks, etc., issued this week by Mr. John H, 
Jones, the Chief of the Bureau of Anthracite Coal 
Statistics. During March, it appears, the output was 
557,390 tons, or over 20 per cent, greater than during 
the corresponding month last year. Of this increase 
201,057 tons was contributed by the Schuylkill region, 
322,698 tons by the Wyoming region, and 33,635 tons 
by the Lehigh region. Under such an enlargement of 
the output, it would not be surprising to find some 
addition to the total of tidewater stocks. On the con- 
trary these stocks, though still heavy, have fallen off 
slightly, the amount reported March 31 1892 being 
821,023 tons, against 885,653 tons on the 29th of Feb- 
ruary. It follows, therefore, that the quantity of coal 
disposed of by the companies, or the apparent con- 
sumption, must have been heavy. In the following we 
furnish a comparison between this year and the two 
years preceding. 





March. | January1to March 31. 





Anthracite Coal. 





| 
isoz. | 1801, | 1800. | 1802. | 1801. | 1800, 


Stock beginning..| ons. Tons. | Tons. Tons. | Tons. | Tons. 
885,653 841,682; 1,148, 0) 754,432, 535,652, 1,026,107 
3,072,849) 2,515,459) 2,105,461) 9,099,689 8,031,622) 6,244,492 
Total supply .. 3,928,502! 3,357,141 3,253,811| 9,854,121 8,587,274 7,270,599 
8t’k end of period 821,023 784,587 992,309) 821,023 781,587, 992,309 
Disposed of....| 3,137,479! 2,572,554) 2,261,532) 9,033,098) 7,782,687! 6,278,290 


Production 














Thus 3,137,479 tons were apparently disposed of by 
the companies in March 1892, against only 2,572,554 
tons in March 1891, and 2,261,532 tons in March 1890, 
Going back to 1889 we find that the consumption then 
Was but 2,041,496 tons. For the first quarter of the 
year the consumption for 1892 is 9,033,098 tons, against 
7,782,687 tons in 1891, 6,278,290 tons in 1890 and 
6,576,627 tons in 1889. In other words, there has 
been an increase as compared with last year of about 
1; million tons, an increase as compared with 1890 of 
over 2} million tons, and an increase as compared with 
1889 of about 24 million tons. Of course a possibility 
always exists that there may have been an increase in 
the acculumations of coal at interior storage depots, on 
Which point we have no information, but where the 
apparent consumption records so noteworthy an expan- 
Sion as in this instance it is safe to assume that there 
has been a decided increase in actual consumption— 
and that is always an encouraging circumstance 1rd 
any condition of the coal trade. 

On another page we present our review of railroad 
&toss and net earnings for February, and call attention 





to the fact that in the results disclosed the exhibit ig 
among the most favorable ever published by us. In 
gross earnings the increase over last year is more than 74 
million dollars, an amount previously unexcelled. For 
March only a few statements have as yet been received ; 
two or three of these were alluded to by us last week. 
Among those that have come to hand this week there 
are the Pittsburg Cincinnati Chicago & St. Louis, 
which reports $174,752 increase in gross and $36,050 
increase in net; the Pittsburg Youngstown & Ashta- 
bula, with $38,952 increase in gross and $15,030 in- 
crease in net; and the West Virginia Central & Pitts- 
burg, with $4,838 increase in gross and $1,721 increase 
in net. Most important of all, we have had the return 
of the Baltimore & Ohio. This road showsa large gain in 
gross—$181,983—but owing to a heavy augmentation in 
expenses, caused by large expenditures for improve- 
ments and betterments, the net earnings indicate a 
slight falling off—in amount $17,044. For the six months 
since the close of the last fiscal year on September 30, 
gross earnings have increased $937,872 while net has 
decreased $71,721, there having been an augmentation 
in expenses in amount of over a million dollars, occa- 
sioned mainly as in the other case by heavy outlays for 
betterments. It is proper to add that the Baltimore & 
Ohio has this week begun the payment of cash divi- 
dends—after a long interregnum. The dividend is 1} 
per cent, and is declared out of the earnings of the 
three months ending December 31. The Chicago & 
Northwestern has furnished its gross earnings for 
March, and the gain over last year is very large— 
$468,991. 

The stock market this week has been irregular, but 
with the tendency of prices downwards. The coal stocks 
were strong at first, but on the announcement of the 
reduction in anthracite coal rates to the seaboard by 
the Pennsylvania a general decline ensued, under which 
a drop of several points occurred in Reading and some 
of the other coal stocks. Subsequently, there was some 
recovery in these properties. London has evidently 
been selling stocks quite freely during the week, and 
this has tended to depress the general market. New 
York & New England and Western Union have been 
quite strong all through, and Lake Shore at times has 
also evinced considerable strength. Yesterday North- 
ern Pacific was weak, and the whole market was un- 
favorably affected by the news of the gold engagements 
for to-day’s steamers. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Received by | Shipped by | Net Intertor 
N.Y. Banks.'N. ¥. Banks. Movement 
Ourrency $3,144,000| $1,605,000|Gain.$1,539,000 
gold. 450,000; 300,000|Gain. 150,000 


Total gold and legal tenders....| $3,594,000} $1,905,000| Gain$1,€89,000 
Result with Sub-Treasury operations. 


Week Ending April 22, 1892, 




















Week Ending April 22, 1892. Into Out of Net Changein 
Banks. Banke. Bank Holdings. 
Banks’ interior movement, as above| $3,594,000 $!,905,000 Gain.$1,639,000 
Sub-Treasury operations 16,100,006| 14,100,000 Gain. 2,000,000 


Total gold and legal tenders .... $12,694,000 Bie 695,00 lGain $3,689,000 
Bullion holdings of European banks. 














April 21, 1892. April 23, 1891. 

Bank of ° = ee ee 

Silver. | Total. 
angen 


£ & £ 





£ 
24,409,119 | 24,409,119) 21,813,253) ......000 | 21,803,253 
eeee-| 57,429,/82 50,968,901 168,338,583) 19.207.000 49,915,000) 99,122,000 
$5,095,500) L1,6. 8,509) 40,794,000, zu,o | 1,818,333] 44,455,000 
nst.-Hun’y, 5,491,000! 16,739,000] 22,220,000! 5,42/,WV116,589,090 22,012,000 
wecherlands..! 3,814,000] 6,823,000) 10,637,000} 3,934,000) 5,62°.099, 9,556,000 
Nat. B’igium.| 2,816,000] 1,408,000) 4,224,000] 3,074,009! 1g 900) 4,614,000 


Silver. { Total. | Gold. 
| 
| 


Tot.this week | 129,045,301 |87,577,401|216,622, 702) 18,082.02: |58,4 9.235 201,562,253 
Tot. prev. w’k|125,232.629'87,513,860! 215,746,490) [12,041.21 4/8 9L5 %53 200,056,577 
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THOUGHTS SUGGESTED BY THE MINT 
REPORT. 

We have received this week an abstract of the 
Director of the Mint’s report on the production of 
gold and silver in 1891, which was sent to Congress on 
Monday. ‘he report covers the same points it always 
covers—not only the output of the mines of the United 
States, but of the whole world. The 1891 figures for 
the world appear to be more complete than figures 
given a year ago for 1890, Mr. Leech having sent this 
report to Congress about two months later than the 
issue of his previous report, no doubt with the purpose 
of getting fuller facts. There are some interesting 
and instructive deductions which the- present exhibits 
authorize and which we shall refer to shortly. We 
give first the results of the United States production 
of both gold and silver in ounces and in dollars. Simi- 
lar figures for previous years we take from former 


Mint reports. 


—Gold Production.— —Silver Production.— 





Tnited States, Dvellars. Fine Ozs. Dollars. Fine Ozs. 
Se itibicninnecniimes 38,900,000 1,881,787 40,800,000 31,550,000 
1880................. 36,000,000 1,741,500 39,200,000 30,320,000 
We cekaveeennen seus 34,700,000 1,678,612 43,000,000 33,260,000 
1882................. 32,500,000 1,572,187 46,800,000 36,200,000 
PP inteitthsiieaiadanine 30,000,000 1,451,250 46,200,000 35,730,000 | 
ee Dninnianiinimninien 30,800,000 1,489,950 48,800,000 37,800,000 | 
ee eee: 31,800,000 1,538,325 51,600,000 89,910,000 | 
1886................. 35,000,000 1,693,125 50,000,000 39,440,000 | 
ee .««- 33,000,000 1,596,375 53,350,000 41,260,000 
1888................. 33,175,000 1,604,841 59,195,000 45,780,000 | 
1889................. 32,800,000 1,587,000 61,646,464 50,000,000 
1890. ..........00.... 32,845,000 1,582,880 70,461,645 54,500,0 o| 
1891................. 33,175,000 1,604,840 75,416,568 68,330,000 | 


No special interest attaches to the gold product in 
the United States. It is a good many years now since 
any material change in the annual output of that metal 
has been reported. Indeed the average for the last ten 
years is about 324 million dollars, and the 1891 product 
did not vary to any important extent from that average. 
There is an increase over last year, but it is slight, be- 
ing only $330,000, due as the Director says in part to 
improved processes of treatment and in part to an in- 
crease in the gold extracted from lead and copper ores. 
Mr. Leech gives the net loss of gold in 1891 on the im- 
port and export movement at $33,888,571; he also states 
the value of gold used in the industrial arts at $19,700,- 
000, of which $10,697,679 was new bullion, but does 
not disclose where the balance used in the arts of over 
9 million dollars came from; that is how much of it 
from coin melted down and how much from old metal. 
He states however that the stock of gold in the United 
States was $688,665,211 on January 1 1892 against | 
$704,597,128 on January 1 1891, or a decrease in stock | 
of $15,931,917; as we lost by export according to his 
figures $33,888,571 and produced only $33,175,000 he 
has in making up his stock for January 11892 evidently 





business dull by checking enterprise, and finally bring 
disaster to our monetary standard. More recently, and 
since so much that we asserted has come true, we haye 
often stated that the event had justified our forecast 
simply because it was such an obvious conclusion when 
we made it, the attempt of Congress being as futile ag 
the effort to block by statute the action of any natural 
law and more harmful than almost any other similar 
attempt, because tampering with the basis of all values 
could not fail to be universally disturbing. 

We refer to this feature here because the official 
facts now made public by the Mint Bureau disclose in 
part the workings of our 1890 Silver Bill which we go 
clearly forecast. First note the silver product of the 
United States, as given in the above statement. A help 
to the interpretation of those figures will be gained if 
the reader bears in mind the fact that the new move- 
ment “‘in behalf of silver” which culminated in our 
1890 silver legislation, began in 1888. In the first half 
of that year (May 19 1888) the lowest price was 
recorded for bullion (41gd.) ever reached up to that 
time or since until 1892. To rescue the metal from 
this low estate was the stimulus which incited the new 
resolve to compel an increase in the Government pur- 
chases of silver. We have not the space to give the 
details or progress of the agitation to that end in and 
out of Congress. It is sufficient to say that the price 
of silver which began to rise in 1888 with wide fluctua- 
tions, even touching 44 3-16d. in September 1888, 
averaged 43 3-16d. for 1889 and 47 11-16d. for 180, 
and 45 1-16d. for 1891, but now has fallen to about 
393d. 

During all this period the silver production of the 
United States, as will be seen, has been increasing 
at an accelerated pace. The total for 1837 was 41,260,- 
000 ounces, in 1888 it was 45,780,000 ounces, and since 
that year it has been added to at about the rate of 44 
million ounces a year, until in 1891 it reached 53,330,- 
000 ounces. In other words, we are now producing in 
the United States over 17 million ounces of silver more 
than we produced in 1887, that is, than we produced 
in the year before the new agitation began which 
ended in the adoption by Congress of the 1890 measure 
designed to lift silver on to a higher plane of value. 
This is the first important fact which will strike the 
observer’s attention on a study of the new report of the 
Director of our Mint. Another quite similar fact, be- 
cause it relates to this same subject of production, will 
make it necessary to bring forward the figures showing 
the yield of silver in the whole world. Mr. Leech has 
kindly furnished us by telegraph with the details for 
the last three years, and we append them to the state- 


| ment prepared by us two years ago by reducing the 


fi 


gures in the Mint reports of former years to ounces. 


SILVER PRODUCTION OF THE WORLD (in ounces.) 


taken from the old stock $15,218,346 of the amount — Southand Allother Total 
($19,700,000) which was absorbed by the arts—that ig | Ounces. States. Merico. Cent: Amer. Countries. World. 
$10,697,679 of new bullion and $4,520,667 which would | 1878---34,960,000 20,391,000 9,133,095 8,491,905 anc 
: 7 550,0 59,77 3,534,733 9,705,493 74,250,0 
appear to be the net amount of coin melted down dur- | 2979...83,500,000 10,450,774 13,534,758 9,705 . si 00 
, ‘ | 1880...30,320,000 19,459,774 13,534,733 11,476,493 74,791.0) 
ing 1891. | eine 399.662 73,390,000 
; . er ; | 1881 ..33,260,000 21,402,605 13,534,733 10,692,662 73,590, 
For evident reasons chief interest centres in the|j,.9 36,200,000 22,610,717 15,012,080 12,647,173 86,470,000 
product of silver. Our Government has adopted a pol- | 1g93...35,730.000 22,864,967 19,948,687 10,631,346 8,177,000 
icy the object of which is to corner that metal and so | 1884...37,300,000 21,079,662 15,308,668 7,403,670 $1,597,000 
regulate the price of silver bullion in the markets of | 1825..-39,910,000 24,833,614 16,784,183 10,124,203 pei 
; me a i sind sal 79,345  93,276,0 
the world. Often, while Congress was engaged in for- | 1836---39,440,000 25,520,221 17,936,434 10,379,349 = png 
; "Wie. 7... 4 0,( 29,054,560 15,592,817 10,233,623 96,141, 
mulating the measures adopted for this purpose, we | 19°7---41260,000 29,054,560 1, 4 784 103,883,000 
showed that such an att t hes sihadial f 18$8...45,780,000 31,995,370 18,447,846 12,664,784 108,555)" 
it 8 an a empt was merely 8 riving alter 1889...50,000,000 36,772,312 17,142,641 19,290,035 123,204,988 
the impossible, and if persevered in would end in a 1890...54,500,000 37,400,344 18,430,540 22,501,748 page 
lower price for silver than had ever been reached, make ! 1g91...58,330,000 38,671,875 19,728,960 24,134,683 140,865,51 
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Here we have just the same progressive movement in 


the silver output during the last four years from the , 
mines of the whole world that has been observed in the 
United States figures, only the increase is larger. That | 


is to say, the impulse which our legislation gave to pro- 
duction, was an impulse which was felt to a greater or 


less extent in every producing country. Instead of the | 


new supply of 1891 being 96,141,000 ounces as it was 
reported in 1887, the aggregate is found to have been 
140,865,000 ounces, or an increase in four years of 
44,724,000 ounces. What an amazing growth! If that 
result fails to change the ideas of any honest man who 
has hitherto believed that the United States is able 
single-handed (that is without the help of other com- 
mercial nations) to lift the price of silver to its old 
equivalent, we cannot help thinking that he is either 
stupid or prejudiced. Even in May 1890 this condi- 
tion appeared obvious to those having no interest in 
silver mining; we did not get far from the truth when 
(speaking of the influence on silver production of the 
measure Vongress was about to enact) we not only said 
in substance, but also showed that the proposed bill 
would hardly go into operation before over-production 
would of itself burst the barriers which legislators were 
seeking to erect for the purpose of keeping the market 
short of supply and so regulating the value of that 
metal. The result of that effort was in sight then, it is 
demonstration now ; furthermore, it is at this moment 
equally unquestionable that there never can be any per- 
manent recovery in the price of silver until the Govern- 
ment stops its cornering operations, which are not only 
of no benefit but an absolute menace to the market. 

We will only detain the reader with one more 
thought, though this report is a text for many a moral. 
The thought we have in mind helps further to disclose 
the impotence of the United States acting alone to 
rescue silver. Much has been said about increasing our 
Government purchases of bullion. Facts given above 
most clearly establish the folly of such a course. But 
the proposal suggests an inquiry—the reach of which 
few we think fully apprehend—with respect to the pro- 
portions of the venture which the United States has 
already undertaken for silver. What have we done the 
past year towards absorbing the market’s new supply of 
that metal? This country’s product in 1891 was, as we 
have seen, 58,330,000 ounces. Mr. Leech tell us that in 
1891 the Government bought 54,393,912 ounces, and 
that there was used in the industrial arts of new bullion 
$7,289,073 worth; since the Government purchases are 
said to have averaged for the year $0-989,the amount used 
in the arts at that rate would be 7,370,142 ounces. In 
other words the people of this country took off the mar- 
ket in 1891 a total of 61,764,054 ounces, although our 
total production wads only 58,330,000 ounces, and yet 
the price declined all the year through. Or perhaps it 
will be plainer and a little more striking if we put the 
problem in its broadest form. That is to say, out of a 
total new supply of 140,865,000 ounces which the world 
has had in 1891, the United States in its efforts to con- 
trol price has withdrawn from market 43 85-100 per 
cent, or a trifle less than 44 per cent of the whole, and 
yet price has gone down. Could figures be more con- 
clusive than these are of the vanity of all action by 
the United States alone to bolster up the falling silver 
market ? 

Senator Teller of Colorado has this week in the 
Senate given notice to “ the leaders of the Republican 
party” that if more than is now being done is not done 
hereafter for the silver industry ‘‘ four silver-producing 


— 





«States (including his own) will not hereafter be able 
**to act in association with Republicans.” We have 
just returned from Colorado and California, and while 
absent have made it an object to acquaint ourselves 
with public opinion—and we wish to put by the side of 
the above notice two statements—(1) that in our opin- 
ion, if the party referred to would turn its back on its 
latest act and come out openly for sound money it 
would increase its vote in California, and it would not 
net a loss of a single vote in Colorado; and (2) that 
though Senator Teller’s standing in his own State is 
deservedly high, it is because of his many attainments 
and excellences of character and not because of the 
silver rattle he carries. 








THE CONTEST BETWEEN READING AND 
PENNSYLVANIA. 


There can be no doubt that the action of the Penn- 
sylvania Railroad in reducing the rates on anthracite 
coal to the seaboard is significant, and yet its import- 
ance as a disturbing factor in the situation may be 
easily exaggerated. As we look upon the matter, the 
Pennsylvania has taken this step simply out of a desire 
to protect its interests and those of its patrons. Wedo 
not believe that the moving purpose was to assume or 
declare hostility against the Reading. In fact we 
doubt whether considerations of that kind would have 
any weight with the management. It is fair to assume 
however that the action is intended as a notice to ship- 
pers that the Pennsylvania will undertake to place its 
patrons on a basis of equality with those shipping over 
other routes. 

As to the circumstances that have led up to the 
present action, it does not admit of question that many 
of the developments connected with the Reading com- 
bination have been antagonistic to Pennsylvania inter- 
ests. But that was inevitable and could not well have 
been avoided. In the coal trade the effect of the 
scheme has been to give the Reading enormous power 
and influence. Moreover, its general position has been 
greatly improved thereby—its credit, prestige and finan- 
cial standing strengthened. The Pennsylvania man- 
agers could hardly be oblivious of this fact, nor of its 
general bearing and significance. But the Pennsylva- 
nia has also sustained some direct loss through the new 
arrangements, as for instance in the use by the Lehigh 
Valley of the Central of New Jersey line into New 
York instead of the Pennsylvania line, which the Lehigh 
Valley had previously used. 

In regard to the change in the method of fixing rates 
on anthracite, which has been the immediate cause of 
the reduction now announced by the Pennsylvania, it 
seems clear that such change impelled action on the 
part of the Pennsylvania. Since the Reading has 
acquired control of the Lehigh Valley and the Central 
of New Jersey it has sought to obtain control also of 
the product of many of the independent collieries. It 
has bought up directly the product of several of the 
largest of such collieries, and has been making agree- 
ments generally with the independent producers to 
carry their coal to market for an agreed percentage of 
the selling price at tidewater, the producer to get 60 
per cent of such price and the carrier to take the other 
40 per cent for its compensation in transporting the 
coal. ‘Tie contracts have been usually for a period of 
seven years. It has been assumed that the Reading’s 
object was to obtain complete monopoly of the anthra- 
cite trade. ‘The action of the Pennsylvania shows that 
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a monopoly could not in any event be established with- 
out the co-operation of that corporation, and we think 
that the considerations that dictated the adoption of 
the percentage method were of a totally different 
nature. The main purpose, we take it, was to con- 
ciliate the independent shippers by granting rates that 
could not but prove more satisfactory to them than 
those previously exacted. , 

It will be remembered that some of these independ- 
ent producers have long claimed that the fixed rates on 
anthracite were too high, and entirely unfair to the in- 
dividual shippers. It was this feeling that induced 
the bringing of an action before the Inter-State Com- 
merce Commission, a few years ago, against the Lehigh 
Valley, by one of the largest of the individual shippers. 
It was contended that the anthracite companies, being 
both miners and shippers of coal, could afford to stand 
some loss on their mining operations, since they were 
sure of a large profit on the freight received in trans- 
porting the coal. Not so the individual operator. If 
the price at tide-water was such that after deducting 
the railroad charge the remainder was insufficient to 
pay the cost of mining the coal, the producer had to 
pocket the loss—there was nothing against which the 
loss could be offset. It was to overcome this objection, 
we conceive, and to avoid future complaints from that 
source, that the new basis of making rates was adopted. 

Entirely apart, however, from such considerations, 
the new method, it seems to us, is an eminently fair 
one. If the selling price of coal goes up both the ship- 
per and the carrier benefit by the advance; if, on the 
other hand, the price goes down, the carrier bears part 
of the loss or reduction, instead of compelling the 
miner to assume the whole of it as before, when the 
carricr exacted a fixed charge for the shipment no 
matter what the price. It will be remembered that 
the scale of wages in some of the regions has long been 
fixed in much the same way, the rate being governed 
by the price received at the mines. Nor is the idea of 
making the freight charge dependent on the selling 
price of coal a recent or entirely original device. It 
has always been understood that other companies were 
taking coal on that plan, though the basis of division 
between carrier and producer may have been different 
from that now followed in the Reading contracts. 

But though the method seems fair and above criti- 
vism, it was of course entirely optional with the Penn- 
sylvania management whether to adopt it or not. It 
has been stated that through this method the Reading 
had secure] the product of some large collieries which 
had formerly shippel over the Pennsylvania. Be that 
as it may, it is obvious that if by this method a shipper 
obtained more favorable rates than by the old method, 
and which method still governed on the Pennsylvania, 
it was incumbent and obligatory upon the latter to 
change its rates accordingly if it would retain its busi- 
ness; otherwise shippers would be to the extent of the 
difference at a disadvantage with shippers over the 
Reading, and competition between the two rendered 
impossible. In adjusting the rates there were two 
courses open to the Pennsylvania—one was to adopt the 
percentage method the same as the Reading, the other 
was to retain the fixed basis of rates but make the 
rates conform to those reached under the percentage 
method. The Pennsylvania managers elected to follow 
the latter course. According to General Freight Agent 

Joyce of that company, the average price of the various 
sizes of anthracite at tide-water at the present time is 


proportion the Reading takes under the new contracts) 
would make the average freight charge $144. The 
Pennsylvania has arranged a schedule of fixed rates to 
produce that average. The previous average was $1 70, 
so that there is a reduction of 26 cents a ton. 

Some see in this action indications of a serious rate 
war. We cannot view things quite in that light. Of 
course no one can affirm definitely just what the final 
outcome will be. But as far as matters have gone, we 
cannot see that the Pennsylvania has declared war or 
given any provocation for war. On the contrary, if 
the facts are as represented it has merely adopted a 
schedule of rates to conform with that already in 
force on the Reading. More than that it was not 
required to do; less than that it could notdo. We 
do not believe, either, that the Reading man- 
agers expected any other result. It is inconceivable that 
the Pennsylvania should continue in the coal-carrying 
business with an average difference against it on rates 
of 26 centsaton. It has been reported in some of the 
papers that the Reading managers will ignore the action 
of the Pennsylvania. It strikes us there is no occasion 
to do anything else, since, as already said, if there has 
been no mistake in the calculations, rates on the Penn- 
sylvania have simply been placed on a basis of equality 
with those on the Reading. It is true Pennsylvania 
officials have also intimated that should the price of 
coal decline so as to make the freight charges on the 40 
per cent basis less than $1 44 the Pennsylvania would 
still further lower its tariff. But as to this, it is only 
necessary to remark, what everyone knows, that the 
tendency of coal prices now is in the other direction. 
The Reading combination was formed not to reduce 
prices but to maintain them, and it seems unlikely 
that there will be any deviation from this policy. 
Furthermore, it is important to note that Freight 
Agent Joyce states that rates on the Pennsylvania will 
not only be reduced with a fall in price, but raised with 
an advance in price, from which it is very evident that 
the only object is to make the rates correspond with 
those on the Reading. The managers of the other 
anthracite companies appear to take the same view of 
the matter, since, according to the press accounts, the 
presidents of those companies met on Thursday and 
agreed not to make any change in existing tariffs, 

It will be gathered, from what has been said, that we 
see nothing very threateuing to the peace of the rail- 
road world in the events which have occurred. Differ- 
ences may arise and relations may become strained, but 
the interests at stake are too large to permit any general 
fight. As far as the Pennsylvania is concerned, there 
is a very large English ownership in the property, and 
that would certainly look with marked disfavor upon a 
rate war. These owners have a vivid recollection of the 
unfortunate results attending previous rate wars, both 
in the East and in the West. Then also the so-called 
banking interest is still powerful among the trunk 
lines, and of course also the Reading combination must 
have a strong financial backing, which could hardly 
afford to allow a serious quarrel. But most important 
of all, the managers on both sides are men of great 
ability and sound common sense, and know that noth- 
ing can be gained by reckless strife, and that the best 
results will be attained through harmony and co-opera- 
tion. The Reading people have shown thomselves to 
be shrewd, far-seeing perse Ts. Pennsylvania 
management, in enterprise, ¢ 1 conservatism, 
stand second to none in the world. wey will insist 
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yolve the great property under their charge in needless 
loss. 





THE CENTRAL OF NEW JERSEY REPORT. 


The annual report of the Jersey Central, just issued, 
possesses special interest at this time. The general 
results of operations for 1891 have already been given 
by us, having been published in our issue of March 5, 
and these results remain unchanged ; but of course the 
report furnishes much other information and statistieal 
details, all of which at the moment are interesting not 
only on their own account, but possess added value by 
reason of the bearing they have on the lease of the 
property to the Reading and the situation under it. 

It is within the knowledge of all how completely 
this property has been transformed in recent years— 
how it has been raised from a level of bankruptcy and 
operation by a Receiver to a plane of prosperity— 
how its finances have been improved — how 
its business and traffic have been developed and 
extended, and how the road has been advanced to a 
dividend-earning capacity under the change. In the 
circumstances one is not surprised to learn that 
gross earnings from traffic, according to a statement in 
the report, exceeded by $527,123 the earnings of the 
year preceding and were the largest in the history of 
the company. As showing, moreover, the progress 
towards higher totals in all departments, it is worth 
noting that while a large proportion of the gain was 
derived from the coal business, yet there is an increase 
in every one of the items of receipts which are separ- 
ately reported—that is, in passengers, in merchandise 
freight, in express, in mail and in miscellaneous. 

Of course a large part of the road’s income is derived 
from the transportation of anthracite coal, and on that 
account the road is denominated an anthracite coal 
road. In the late year there was a slight increase in 
the tonnage of anthracite, and the company moved 
altogether over 74 million tons (7,312,544 tons). On 
the other hand, the tonnage of merchandise freight, 
including bituminous coal, was also large, reaching as 
much as 6,627,358 tons. The anthracite coal, however, 
was hauled much longer average distances than the 
merchandise freight, and hence the former is repre- 
sented by an aggregate movement of 688,193,670 tons 
one mile, and the latter by an aggregate of only 361,- 
247,639 ton-miles. As compared with the year preced- 
ing, the anthracite coal freight increased 49,015 tons 
and the general freight as much as 225,557 tons, the 
increase in ton miles being respectively 33,328,291 tons 
and 19,206,715 tons. Most pronounced, however, has 
been the increase in the number of passengers carried, 
which for 1891 was 14,827,506 against 13,716,832 in 
1890, the addition in this one year thus having ‘been 
over a million—1,110,674. As the increase in the pas- 
sengers carried one mile was relatively much smaller, 
being only 1,745,384, it follows that the growth must 
have been chiefly in the local or short-distance 

travel. 

If we extend the comparison further back we find 
that the growth in passengers and in merchandise has 
been much more pronounced than in anthracite coal—at 
least since 1888. Here is a table we have prepared to 
show the volume of each kind of traffic yearly since 
1887, and the revenue derived from the same. The 
operations of the New York & Long Branch are not 
ineluded for tke first two of the years given, but that 
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CENTRAL OF 
New Jensey. 1891. 1890, 1889. 1888.+ 1887.+ 
Earnings— 3 3 $ 3 3 
Passengers .....-.... 3,145,613 3,005,814 2,742,211 2,239,616 2,207,574 
Merchandisefreight. 4,111,890 3,955,710 3,450,858 3,128,674 3,395,774 
Anthracite coal...... 7,026,290 6,725,696 7,366,084 7,50),8653 5,632,729 
DIONE, scccccccsesses 202,599 102,324 187,641 165,139 89,797 
Bone Msi ceccascesce 29,173 27,816 25,270 24,499 23,533 
Miscellaneous. ....... 59,638 48,174 40,325 83,832 84,237 
N. Y.& L. B. propor- 
tion local earnings. 73 ASL 80,999 a, eC ao. 
WG, cczsscvccecss 14,653,687 14,126,563 13,879,751 13,177,473 11,424,674 


Expenses and taxes. 8,526,168 8,161,275 7,925,087 7,204,068 6,425,772 

















Net earnings..... 6,127,519 5,965,238 5,954,664 6,973 405 4,998,902 
Passengers carried.. 14,827,596 13,716,832 12,645,149 11,461,589 10,634,755 
No. one mile....... 182,033,969 180,288,585 162,245,003 133,573,635 125,447,733 
Tons of merchandise 
freight® .......00..+. 6,627,358 6,491,891 6,064,727 4,244,130 4,233,094 
Tons one mile...... 361,247,639 342,040,024 280,565,213 259,932,855 272,006,428 
Tons of coal.......... 7,512,544 7,463,529 6,691,892 6,474,715 5,441,322 


Tons one mile...... 683,193,670 654,835,379 699,604,231 678,174,762 538,998,758 


*Inclading bituminous coal. +Not including New York & Long Branch in 
these years. 


In 1888 we see there was a veryjheavy increase in the 
anthracite freight, but since then the increase has been 
but little over a million tons, while the merchandise 
freight increased over 24 million tons and the number 
of passengers over 34 millions. In the movement one 
mile there has been an increase since that year of only 
10 millions in anthracite coal but an increase of 101 
millions in merchandise and an increase of 48 millions 
in passengers. These figures demonstrate that while 
the anthracite business still remains very prominent, it 
docs not form quite so large a proportion of the road’s 
total business of all kinds asin the recent past. The fact 
is very strikingly revealed in the case of the earnings. 
The revenue from the transportation of anthracite coal 
in 1891 was actually about half a million dollars less 
than the revenue from the same source in 1888, though 
the tonnage moved in 1891, as we have seen, was much 
heavier. But while gross earnings from coal decreased 
half a million the earnings from passengers and from 
merchandise freight each increased nearly a million 
dollars. In 1888 out of total gross of $13,177,473, 
anthracite coal contributed $7,500,653, or about 57 per 
cent of the whole; but in 1891 out of total gross of 
$14,653,637 anthracite coal formed only $7,026,290, or 
not quite 48 per cent. 

As the Central of New Jersey accounts do not in- 
clude the coal mining operations, these being repre- 
sented by the Lehigh & Wilkesbarre Coal Company 
and the Lehigh Coil & Navigation, both making sepa- 
rate reports, there are no such wide fluctuations in in- 
come, gross and net, as in the case of some of the other 
large anthracite companies. The general tendency, 
according to the above table, has been upward ; gross 
has risen in amount in every year since 1887, and net 
has also very greatly improved, though with some un- 
important variations. The report points out that the 
expenditures for 1891 include $163,492 spent for re- 
newal of bridges and extraordinary repairs. ‘The com- 
pany paid out in dividends during the year $1,455,430 
(the dividends having been 63 per cent), but over and 
above this and all charges there is a surplus on the 
operations of the twelve months of $932,014. On the 
basis of full 7 per cent dividends (the present rate of 
payment) the surplus would have been about $100,000 
less. It appears that as in the previous year $428,120 
was credited as ‘“‘income from investments” for 
coupons that matured on Lehigh & Wilkesbarre 7 
per cent consolidated mortgage bonds owned by the 
Central of New Jersey, but the payment of which 
coupons was deferred. The transaction we are told 
constitutes ‘‘an investment in the ‘securities of other 
“¢ companies,’ secured by said mortgage and re-payable 





does not materially affect the general results. 


‘hereafter out of the net incame of the Coal Com- 
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“pany.” With this $428,120 eliminated, the surplus 
above the 6? per cent dividends would be about half a 
million dollars. ‘Total income from investments was 
$844,628, and taking the whole of this out, even then 
there would be a small surplus. 

The latter calculation has an important bearing, since 
under the lease to the Port Reading the Central of New 
Jersey is guaranteed 7 per cent dividends apparently on 
the traffic operations alone. President Maxwell, in a 
supplemental report, refers to this lease, without, 
however giving its exact terms. We are told that the 
lease secures to the New Jersey Central the 7 per cent 
dividends heretofore paid, together with one-half of 
the net earnings above 7 per cent up to the maximum 
of 10 per cent. ‘‘In addition thereto the Central Rail- 
‘*road Company will continue to receive income from 
“* certain real estate and other properties not included in 
** the lease.” ‘his income from certain real estate, &c., 
presumably means the whole of the income from invest- 
ments, though there is no definite statement to that 
effect. Such an inference finds support, too, in the lan- 
guage and phraseology used in referring to the lease, 
which is spoken of as a lease of ‘‘your railroads.” 
The figures above show that on the 1891 accounts 
the 7% per cent dividends could be paid out 
of net earnings independent of the income from 
investments, so that the Reading would not be in- 
volved in loss by reason of the lease. Supposing that 
the whole of the $844,628 income from investments is 
retained by the lessor company, this would afford 
nearly 4 per cent more on the $22,412,000 of Central 
stock. Rejecting $428,120 of this income, as represent- 
ing the unpaid coupons on the Lehigh & Wilkesbarre 
bonds, the $416,508 balance of income from invest- 
ments which was received in the shape of cash would 
yield nearly 2 per cent on the stock. The stock was 
increased about 33 million dollars during the year 
(raising it to its present total) to take up the floating 
debt and provide for other needs of the company, and 
the company now has only such current liabilities as 
are incidental to the operations of a large corporation. 
The total of these current liabilities is not quite 3% 
million dollars, while on the other hand the aggregate 
of cash, accounts due and bills receivable is more than 
five millions. 





NET EARNINGS FOR FEBRUARY. 

It has been evident from the first that the statement 
of gross and net earnings for February would be a 
remarkably favorable one, and now that the results 
are made up they even exceed the most sanguine 
expectations. In the very striking gains by individual 
roads and systems, in the large number of such gains, 
in the very heavyjaggregate amount of increase, both 
gross and net, and in the generally favorable character 
of the exhibits in differents parts of the country, the 
statement has very few parallels and ranks among the 
very best ever published by us. 

In the gross the ge reaches over 74 million dol- 
lars—$7,381,481. » do not think we have ever 
before had a Sadia statement with so large an 
amount of increase—certainly diligent search fails to 
reveal one. In ratio the gain is 14°53 per cent. In 
the net the increase is not up to the best of previous 
months, and yet is very large, reaching $2,788,561, or 
20°44 per cent. Of course the month had an extra day 
this year, but even allowing for that the showing is an 
extremely favorable one. The following is a summary 


of the aggregates, both for February and the two 


months. ‘The February exhibit is in sharp contrast 
to that for January, when the gain in gross amounted 
to only $1,146,223, while the net actually recorded a 
loss of $881,126. 





January 1 to February 29, 
(131 roads.) 


Increase. | 1892. 1891. 
. 3 


7,381, 481/114 .988,317|105,970,950| 9,017,367 
4,592, 920, 84, 096,627 627 7, 110, 110,148 6,986,479 


| 2,788,561) 30,80 30,891,690| 98,860,802| 2,030,868 


February. 
(133 roads.) 


1892. 1891. 


g 8 
Gross earn's| 58,187,606) 50,806,125 
Oper. exp...| 41,758,217 37,165, ante 


waited Baie 
Net earn’ "| 16, 429,389, 18,640,828) 





Increase. 








In February of last year there was considerable ir- 
regularity in the returns of the different roads, but 
nevertheless a fair amount of gainin the aggregate, 
both in gross and net; and in fact there have been 
gains in that month for a great many years past. This 
will appear by the following : 





Year ana | Gross Earnings. Net Earnings. 


number 
of roads. | 





Increase or 
Decrease. 


8 
+143,329 
+ 288,985 
+565,070 
+803,598 
+ 854,100 

+2,788,562 


| 
| 


Year Year {Increase or Year | Year 
| Given. | Preced’g. 


Given. | Precedinz-| Decrease. 
$ 


February.| $ ’ $ | 
7,263,664 
8,587,676 


1887 ( 57)| 24,980,460) 22,675,611 +2,860,819| 7,406,908) 

1838 ( 74)| 30,809,864| 28.197,571| +2,611,798,| 6,876,661) 

1889 ( 95)) 38,225,494) 37,1°8,629) +1,066.865|| 10,328,149, 9,76 1079) 

1890 (115), 43,062,809) 39,254,693) +8,808,116) 11,713,620] 10,940,02 2 
11, 192,857 | 
13,640,828) 





1601 (118) 45,317,064 43,484,304) +1,832,670 | 12,846,957) 
1882 (133)) 58,187,606 re +7,381,481' | 10,429,380) 
i 


Jan. 1 to { ! { { 

Feb. 29. | | 
1887 ( 58) 51,528,392 44,633,513 +6,894,879 15,243,547 
1888 ( 71) 69,999,249 66,828,139' +3,162,110 | 15,782,870 
1889 ( 94) 78,061,724, 73,094,114, +5,867,610 | 20,656,516 
1890 (113) 87,606,593, 80,525,600! +7,080,003'| 24,104,600 
1891 (118) 95,101,776; 89,424,483, +65,707,293 | 26,266,324 
1802 (131) 114,988,317 105,970,950 +9,017,367 30,891,690 


+2,£89,864 
—1,390,844 
+3,050,464 
+ 2,281,412 
+ 2,428,704 
+2,030,888 


12,353,683. 
17,173,214 
17.606,052 
21,823,188 
23,837,620 
28,800,802 





We have alluded to the heavy increases by individual 
roads or systems. Some of these are of really note- 
worthy extent, especially in the case of the gross earn- 
ings. On the Pennsylvania lines east and west of 
Pittsburg the improvement in gross amounts to over a 
million dollars. On the Reading with the Coal & Iron 
Company the increase is almost a million, and on the 
Burlington & Quincy it is $830,481. The Atchison 
with the San Francisco has $475,027 increase and the 
St. Paul $425,110. The Missouri Pacific (including 
the Iron Mountain) and the Louisville & Nashville 
have each over a quarter of a million increase iu gross, 
and the Erie and the Baltimore & Ohio have both over 

200,000 gain. There is a whole host of gains below 
the latter amount, and the following furnishes a com- 
plete list of the gains above $30,000, and also all losses 
above that figure. It will be observed that there are 
only two such losses, namely that of the Georgia Rail- 
road, for $33,830, and that of the Oregon [Improvement 
for $43,174. 


PRINCIPAL CHANGES IN GRoss EARNINGS IN FEBRUARY. 


Increases, Increases, 
Penn. East & West of = Cc. C. 4 y L. a: $31,639 
Pitts. & Erie (2 r’ds)+#1,011,432 h. 70,648 
Phila. & Reading and C. 
& Tron Co. (2 roads).... 950,238 
Chic. Burl & Quincy..... 830,481 
Atch. and San Fr. (4r’ds).. 475,027 
Chic. Mil. & 8t. Paul 425,110 
Mo. Pac. and [ron Mt.... 255,083 
Louisville & Nashville... 254,875 
N. Y. L. Evie & Western... 224,220 
Balt. & Ohio ‘2 roads).... 2 
Grand Trunk (3 roads) 
Tilinois Central 
U nion Pacific : 9 ponee 


Minn. 8t. P. & 8S. 

| Louis N.O & Tex 
Buff. R. & P... 

Minn. & 8t. Louis 

Kan. C. vy Scott & 
Louis. N. Alb. & 

Col. Hoek Val. & Tol. 
Internat’! & Gt. North.. 
Bal. & Vhio Southwest. 
Lake Erie & Western... 
8t. Paul & Duluth 


Total (representing 
63 roads).. 

Decreases. 

Oregon Imp. Co......... 

eae 


Wabash 

Nash. ©. & St. 

, Can. Pacitic 

| Southern Pac. (6 roads).. 
, Northern Central. 

Cin. N. O. & T. P. (5 r’ds). 
Ches. & Ohio 

Wisconsin Central 





-- 37,074,747 


$43,174 
33,830 


104,507 
102,164 
86,204 
&2,062 | 
81,805 } 





Total (representing 


eee $77,004 


On the basis of $5 to a pound. ' 
tThe gross on Eastern lines increased $467,777 and on Western 
$543,655. 
In the case of the net, the individual gains, though 
; not so large, are hardly less noteworthy. Here also tMfe 
Pennsylvania heads the list, having an increase of over 
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half a million dollars. The Burlington & Quincy 
stands second with an increase but little less than half 
a million. The Reading, with the Coal & Iron, has 
$252,961 increase, the St. Paul $171,327, the Denver & 
Rio Grande $155,413, the Union Pacific $123,374, the 
Northern Pacific $102,396, the Louisville & Nashville 
$95,477, &e., &e. The following is the full list. As 
in previous months the grain-carrying roads predomi- 
nate. 
PRINCIPAL CHANGES IN NE'T EARNINGS IN FEBRUARY, 








Increases, Increases, 
Penn. East & West of . Pac. & tron Mount. $43,969 
Pitts. & Erie (2 roads) 4$513,145 Bt Paul & Duluth...... 38,742 
Chicago B. & Quincy. 475,366 aoe & St. Louis ...... 37.91 7 
Phila. & Read. and ¢ ‘oal 1.C, & St. L. (2 roads). 36,650 
& Iron (0 (2 roads) .. 252,$ Novtolle & Western..... 35,025 
Chicago Mil. & St. Paul. 171,327 | Wise onsin Central...... 31,440 
Denver & Rio Grande.. 155, 41 3 Atech. & San F. (4 roads) 30,975 
Union Pacific (% roads), 123,374 | Inter. & Gt. Morthern.. 30,290 
Northern Pucifie ....... 1¢ 12" 396 —— -——— 
Louisville & Nashville . 95,477 | Total (representing 44 
Grand Trunk (3 roads). *86,670 | DOD anncdedsncceses 52,609,660 
South. Pacific (6 roads). 81,787 Decreases. 
Canadiau Pacifie ....... 65,339 | Balt. & Ohio (2 roads)... $90,635 
Northern Central 53, ae ee ER rae 34,150 
Ilinois Central......... — --—-—- 
Louisv. N. Alb. & Chic. Total (representing 3 
Nashv. Chatt. & St. L.. WO wkkinctdianess $124,785 





* On the busis of $5 to a pound. 
+The net increase ‘d $262,962 on 
Western. 


Eastern lines and $250,183 on 





{t will be observed that the Baltimore & Ohio has a’ 


follows 


expenses, 


loss 


in 


loss in net of $90,635 ; this entirely | 
from a heavy augmentation the 
gross receipts we have already seen increased over 
$214,000. The fact of a large augmentation in ex- 
penses is also noticeable in the case of many other 
roads, and appears quite clearly when we arrange the 
roads in groups in our usual manner. ‘Thus, the 
trunk line group, though showing $1,916,000 gain in 
gross shows only $545,000 gain in net, the South western 
group though having over a million gain in gross has 
less than $300,000 gain in net, while the anthracite 
coal group, with a million gain in gross, has but $271,- 
036 gain in net. 

But notwithstanding this augmentation in expenses, 
the improvement in net earnings is large and striking, | § 
and moreover the improvement extends to every one of 
the groups with the exception of that composed of the 
two Mexican roads. For the Northwestern section the 
gain in net is nearly 55 per cent, for the anthracite coal 
group over 464 per cent, for the Middle States roads 
over 34 per cent, for the Southwestern group 214 per 
cent, for the Middle Western roads 18 per cent, for the 
Southern 16 per cent, for the Pacific group 14 per cent 
and for the Trunk lines about 12 per cent. 

Northwestern roads were favored by an extraordinarily 
large movement of spring wheat, and hence the gain is 
of exceptional magnitude. The Quincy has increased 
its net from $607,520 to $1,082,886, and the St. Paul 
from $412,596 to $583,923; but the smaller roads have 
many of them done relatively even better. Thus,on 
the St. Paul & Duluth the net is up from $22,000 to 
$61,000, on the Minneapolis & St. Louis from $43,000 to 
$81,000, on the “‘ Soo” from $36,000 to $51,000, on the 
Burlington Cedar Rapids & Northern from $76,000 to 
$105,000, on the Burlington & Northern from $51,000 
to $68,000, and on the Wisconsin Central from $87,000 
to $119,000. Out of the 15 roads comprised in the 
Northwestern section, only three record losses in net, 
namely the Iowa Central and two minor lines. Of 
course we have no figures for the Northwest, the 
Omaha or the Milwaukee Lake Shore & Western, as 
these do not furnish monthly statements of net. 

In the Southwestern group the gain is not so heavy, 
but is participated in by all the reads with the single 
exception of the St. Louis & San Francisco. The 


as 


Denver & Rio Grande deserves mention for the very ' Louisville St. Louis & Texas from $11,000 to $19,000) 


favorable character of its 


$305,584 against only $150,271 last year. 


net this year being 
In the Pacific 


exhibit, 


group one of the lines in the Southern Pacific, as also 


several of the lines in the 
particularly the Oregon 


Union Pacific system (more 


Navigation and the Oregon 


Short Line), besides the Oregon Improvement and the 


Rio Grande Western, 
Pacific system as a 
Southern Pacific $81,787, tl 
and the Canadian Pacific 


« 
« 


show losses in net. 
whole has 


The Union 
$123,374 gain, tho 
1e Northern Pacific $102,396 
$65,: 339. 





SECTION OR Gross Earnings, 


Group, 1892. | 
—) : 





February. 
Trunk lines..(1 5) 
Anthra. coal ( 6)} 
States.(i3) 


Set, 
| 
| 
18, am 392! 


4,076,058) = 3,073,785 


Mid. 1,677, 157) 1,450,524 
Mid, West’n.(22)| 3,316, 680! 2,915,165 
Northwest’n(15)! 7,304,443) 5,679,404 


Southwest’n (11)! 7,022,948) 6,008,005 


Pacifie Coast (21)) 9,815,819 9,399,230 
Southern ---(28)} 5,815,046 5,°60,541 
Mexiczn.... ( 2) 929,163 es 

Tot., (135) rds! 58,187,606 50,806,125 
Jan.1 to Feb. 29. 7 
Trunk lines..(15)| 36,057,255) 33,958,319 


Anthra. coal ( 6)| 7,816,773) 6,745, 

| Mid. States.(15); 3,274,209, 3,042,779 
Mid. West’n.(22 6,557,280, 6,10 
Northwest’n (15); 14,591,476) 11,58%,3 
Southwest’ni1l) 14,060,295, 12,561,494 
Pacific roads (21)| 20,158,526) 20,049,377 
South’n r’ds.(26), 10,717,505) 10,121,271 

| Mex’n roads..(2)} 1,864,808) 1,805,773] 


Tot...(131 r’dg) | 114,988,317 105,970,950 
| 


} 


14,813, 06 8) 





Net Earnings. 
























1892. | _1801, | _ ‘Inc. or Dee. 
| $ $ P. 0. 
same 803) 4,505,849 +545,054) 11°06 
*'g53,521| 582,485, +271,036] 46°53 
P 366,814 +125,524| 34°22 
951, 467 801,358 +147,109] 18°29 
2,305,693) 1,493,576 4812117] 54°38 
1,678,082) 1,°81,53 +297,451) 21°52 
2,897,959, 2,539,176 + 358,783) 14°13 
1,871,022 1,603,979 +4267,043) 16°65 
266,004 203,060 ~36,456| 12°03 
16,429,! 80 13,640,828 4 2,788, 561 20°44 

| 

9,349,458 9,324,492) +24,966) 0°27 
1,681,911] 1,100,816) 4280,165] 20°02 
846,939 | +108,451) 14°68 
1,788,054 5} +92,879) 5°48 
4,413,914 7| +1,286,087, 41°12 
278,344 +491,213) 17°63 
3,536 21,592, 0°37 
3, 104,822 —173,927| 5°30 
565,312 -57,084' 9°26 
30,891,600 42,030,888 7°04 


28,860,802) 
| 





NOTE.—INCLUDED UNDER THE HEAD OF— 























Trunk Lines. 
B. & ‘)., Kust of Ohio. 
B. & O., West of Ohio. 
Baltimore’ Ohio Southw. 
Clev. Cin. Chic, & St. L. 
Peo. & Eastern Div. 
Crane ‘Trunk of Can. 
Chie, & GA, _. 
Det. Gd. H. 
N. Y. 
Ohio & Misssiasipi. 


(Middle 
[llinvis Central. 

Ind. Decatur & West. 
jron. 

Lake HK. Ailiance & So. 

| Lake Erie & Western. 

\perates. N. A. & Chic. 
hog” Marion & Chicago. 

‘Tusco. & Huron. 


ag. 
Luke rie & West'n.| Tikado Col. & ¢ 


in. 
| Toledo & Ohio Central. 
Ww, 


Pennsylv. Kasi of P. & BE. Toi. Peoria & 


West of P tts. & Erie.t+ 


Grand Rapids & Ind, 


Pittsb. Youngs. & Ash. 


Wabash. 


Anthracite Coal. 
a. Y. 


Phila. & Reading. 
Coal & Iron Co, 

Summit Hrancn. 
Lykens Valley. 


Middle States. 
Allegheny Valley. 
Buff. Roch. & Pitts. 
Camden & Atlantic. 
Lehigh & Hudson. 
New York & Northern. 
Northern Central. 

Ohio Kiver. 

Staten Island. 

Stony Clove & C. Mt. 

Ulster & Delaware. 

Weat Jersey. 

West Va. Central & P. 

Western N.Y. & Penn. 
Middle Western. 

Chic, & “ est. Mich. 

Cin. Jack. & Mack. 

Cin. Ports. & Va. 

Cleveland Akron & Col. 

Cleveland & Canton, 

Col. H. Val. & Tol. 

Det. Bay City & Alpena, 

Det. Lans. & Nor. 

El. Joliet & E astern, 

Flint & Pere Marq. 


Toledo & South Haven 
Northwestern. 

Berl. Cedar Rap. & Nor. 

Chic. Barl. & North. 

Chic. Burl. & Quincy. 

Chic. Mil. & 8. Paul 

Des Moines ne & West. 

Dul. 8.8. & A 

lowa Central. 

Keokuk & Wes'‘ern. 

Milwaukee & Northern, 

Minn. & St. Louta, 

Minn. St. Paul & 8.8. M. 

Quincy Omaha & K. C, 

St. Paul & Duiuth. 

Sioux City & Northern. 

Wisconsin Central. 


Southwestern. 
Atch.Top.& Santa Fe Sys. 
Roads jointly owned 4. 
St. L. & “an Fran. sys. 
Roads jointly own. 4. 
Colorado Midland, 
Denver & Rio Gr. 
Int. & Gt. Northera, 
Kan. Cc. Fi. 3. & Mem. 
Pac. & Iron Mt. 
Tio « srande Sonthern. 
\Texas Sabiue & Northw. 


| 
| 

Pacific Coast. 
Canadian Pacitic. 
Northern Pacitic. 
Oregon Improvem’t Co, 
|Prescott & Ariz, Cent. 
)Rio Grande Western. 








Western—(Cone'd). 


Pacific Corst—(Cone'd). 
San. Fran. & North. Pac, 
So. Pac.—Pac. System, 

Gal, Har, & 8. A. 

Louts. Western. 

Morgan’s La. & 

N. Y. Tex. & Me 

Texas & New Orleans, 
Union Pacitic— 

Ore. Sh. L. & Utah Nor. 

Oregon Ry. & Nay, Co. 

Union Pac. Den. & Gulf. 

St. Joseph & Grand Lal. 

All other lines U.P. sys. 

Central ——— P. 

Montana Unio 

Leaven, ‘I’ p. ‘ Southw. 

Man. Alma & Burl, 

Southern Roads. 
ie & Atlantic. 

Bir. Sheff. & ‘Tenn. Riv. 
C har. Cin, & Chic.* 
|\Cheraw & Darlington. 
iC hes. & Ohto, 

Ches. Ohio & Southwest. 
iCin. N. O. & ‘Tex Pac. 
Alabama G’t Southern, 
|} New Orl. & Northeast. 
Alabama & Vicksburg. 
| Vicksburg Sh. & Pac. 
Georuzia tatlroad, 
iGa. Southern & Fla. 
Gulf & ¢ hicago. 
duck. Tampa & K. 
Kan. City Mem. & hr. 
|Louisville & Nashville. 
Louisville N.O. & Texas. 
|Louis. st. Louls & Lex. 
Nash. Chat. & St. Louis. 
'New Orleans & Southern. 
Nortolk & Western. 
Petersburw. 
Kich, & Petersburg. 
Sav. Amer. & Mont. 
South Carolina, 
Tenn. Midland. 
Wrightsv. & Tennille, 
Mexican Hoada, 
| Mexican Central. 
)Mexican National. 


| 
| 
| 
| 




















* For the month only. + We include these Western lines in our table 
amyl eee tuking an estimate for 1$¥1 0a which to base the increase reported 

Particular interest attaches to the Southern group, 
and it is gratifying as well as surprising to find im- 
proved net there. “Ihe gain is $267,043, or 16°65 per 
cent. Nine out of the twenty-eight roads have losses, 
but the amounts are small, barring that of the Georgia 
Railroad. The Louisville & Nashville has increased its 
net from $595,000 to $690,000, the Nashville Chatta- 
nooga & St. Louis from $113,000 to $157,000, the Nor- 
folk & Western from $169,000 to $204,000, the South 
Carolina from $39,000 to $53,000 (this in the face of a 
decrease in gross), the Kansas City Memphis & Bir- 
mingham from $11,000 to $31,000, the Chesapeake & 
Ohio from $156,000 to $175,000, the Chesapeake Ohio 
& Southwestern from $55,000 to $66,000, the Louisville 
New Orleans & Texas from $71,000 to $87,000 and the 
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In the anthracite coal group every road reports 
enlarged net, though we have no return from the Cen- 
tral of New Jersey. In the trunk line group the Balti- 
more & Ohio, the Erie and the Ohio & Mississippi have 
suffered a loss in net. Among the thirteen roads in 
the Middle States group there are three that have 
losses, and among the twenty-two roads in the Middle 
Western group eight have sustained a decrease. Inthe 
latter group the Illinois Central and the Louisville New 
Albany & Chicago are distinguished for heavy gains, 
the first mentioned having an increase of $52,182 and 
the New Albany an increase of $51,534. Out of tho 
whole 133 roads in all the groups 22 make a decrease 
in gross and 38 a decrease in net. 
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[From our own correspondent. } 
Lonpon, Saturday, April 9, 1892. 

The directors of the Bank of England on Thursday lowered 
heir rate of discount from 3 per cent, at which it had stood 
since January 21, a period of twelve weeks, to 214 per cent, 
and it is generally expected after a short period there will be 
a further reduction to 2 per cent. In the outside market the 
rate is barely 1 per cent. Money all over Eurrope is abundant 
and cheap; trade is falling off ; speculation, though it has 
somewhat revived this week, is still very quiet, and the gold 
movement is just now in favor of this country. It is possi- 
ble, of course, that Austria-Hungary may take gold, as it is 
understood that the bill for carrying through resumption will 
be introduced on the 26th, and that a loan for about 10 mill- 
ions sterling will be brought out next month or early in June 
in Vienna, London, Berlin and Amsterdam; but it is not 
thought prolable that much gold will go to Austria-Hungary ; 
indeed, the general expectation is that all required will! be ob- 
tained from India, Australia, South Africa and other quarters. 

The prce of silver wes as high on Monday as 401d. per 
ounce, but it has since been falling every day till yesterday— 
44d, on Tuesday, 14d. on Wednesday and 14d. on Thursday— 
bringing the quotation down to 394d. per ounce. Yesterday 
there was a recovery to 39°gd. per ounce. The opinion of 
those best informed in London is that the bottom has been 
touched. Mines all over the world are being closed, and 
thereby the production is being reduced. On the other hand, 
exports from India and other silver-using countries are being 
stimulated, and by and by the demand for those countries is 
sure to increase. Furthermore, there is a very strong im- 
pression that we shall now see a largely-increased consump- 
tion of silver in the arts. 

On the Stock Exchange there has been a very sudden and 
very marked change of feeling. Last week there was dis- 
couragement and even gloom, the fall in silver more particu- 
larly reviving fears that gold would go toa premium in the 
United States. This week the fear has been quite dissipated, 
and a more hopeful tone prevails generally. It has been 
pointed out that the United States Secretary of the Treasury 
has authority, should it be necessary, to sell bonds to any 
amount for obtaining gold, and this has produced a good im- 
pression, Furthermorethe confidence displayed in the United 
States itself has reacted here, and there has this week been 
better buying than for a long time past in the American mar- 
ket, Brokers say that the buying has been largely for the pub- 
lic, especially for the public in+ the North of Eng- 
land, and that there has also been good Conti- 
nental buying. Whether the market will continue to 
advance depends almost entirely upon New York. Here, al- 
though there is a better feeling, there is still much want of 
courage, and operators therefore will take profits on every 
rise of a dollar or two. If the New York market is discour- 
aged thereby, this market will entirely lose heart. On the 
other hand, if New York remains strong, confidence here will 
be strengthened, and after a while there will be a more gen- 
eral participation than there has been for the past two years. 
The best informed are convinced that there is very little 
American stock now held by European operators, the floating 
supply in the market here being chiefly carried on American 
account. If so, there cannot be much more European selling, 
except for the realizing of profits, as said above, 


The market for British securities generally is firm but quiet, 
There is hardly anything doing in inter-bourse securities, yet 
the quotations are fairly well maintained. In South American 
securities, and especially in Argentine, there has been 
a further marked rise this week. On Sunday the Ar- 
gentine Government declared martial law and ordered 
the arrest and deportation of a large number of the 
radical leaders, alleging that a conspiracy has been dis- 
covered to effect a revolution by means of dynamite, 
The action of the Government is approved in London. It is 
thought that the election of the Electoral College on Tuesday 
will now pass over smoothly, and that the elder Laenz-Pena 
will be chosen by an immense majority. At the same time 
all the reports indicate a decided improvement in the trade of 
the country. 

The Board of Trade returns for March are very unsatisfac- 
tory. The value of the imports was a little under 3634 mil- 
lions sterling, an increase of not far short of a million and a 
half sterling, or about 4 per cent, compared with March of last 
year. On the other hand, the value of the British and Irish 
exports was only £19,665,000, a decrease of very nearly 2 mil- 
lions sterling, or about 914 per cent. As there were three 
more working days in March of this year than in March of 
last year, the export figures seem to point to even a greater 
falling-off in our foreign trade than was anticipated. But it 
ought to be remembered, on the other hand, that the strike in 
the coal trade in Durham and the stoppage of work for a week 
throughout the Midland counties very extensively interfered 
with business. The real state of trade, therefore, is not quite 
as bad as at first sight it would seem. The home trade, at the 
same time, continues fairly good. Almost all articles subject 
to duty have been taken out of bond in larger quantities last 
month than in March of iast year, and especially there is a 
considerable increase in the consumption of foreign spirits and 
tobacco, which seems to show that the spending capacity of 
the great masses of the people has not fallen off. It is also to 
be noted that there is some recovery in the price of wool, 
although this is alleged to be due to the speculative action of 
syndicates on the Continent, 

Some years ago a Bi-metallic League was formed in this 
country with a branch in the City of London, but it received 
so little support in the city that the branch died out. On 
Wednesday a meeting of bankers and merchants interested in 
silver was held in the Board room of the new Oriental Bank, 
at which it was decided again to form acity branch for the 
purpose of urging on the Government bi metallism, The 
movement, however, is not likely to receive much support in 
the city, and has very little chance of success anywhere. 

From St. Petersburg it is reported that the Russian Govern- 
ment is considering a plan for a more friendly commercial 
arrangement with Germany. As yet negotiations have not 
been actually opened, but it is understood that they will be 
entered upon very soon. The intelligence has made a very 
good impression throughout Germany. It has dissipated for 
the time being the fears of disturbance arising out of the 
massing of troops in Russian Poland, and it has encouraged 
some of the greater operators in Berlin to attempt to put up 
prices. Trade, however, is very bad in Germany, and is still 
falling off, and there are doubts whether a sustained upward 
movement is possible as matters stand. 

The London County Council, a body created three years 
ago, and representing the people of London generally, together 
with the Corporation of the City of London, are promoting @ 
bill in Parliament for enabling the County Council and the 
Corporation to buy out the London water companies and sup- 
plement the present supply from new sources. Within a 
quarter of a century the population of the area supplied by 
the metropolitan water companies has increased from a little 
over 314 millions to very nearly 5°¢ millions, and the con- 
sumption of water now daily is between 90 and 100 million 
gallons, sometimes rising as high as 105 million 
gallons. The greater part of the water is taken 
from the Thames, and experts say that the possible 
limit of supply from the Thames is nearly reached. 
The matter is exciting a good deal of interest amongst invest- 
ors, for the ten companies that supply London with water 
have an aggregate capital, which at present market quotations 
is worth something over 30 millions sterling. Quotations have 
been depressed by the action of the County Council. If we 

were to take the average of the past three years, the aggregate 





capital would be worth over 33 millions sterling. The money 
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interests at stake, therefore, are considerable. There is little 
doubt that something must be done to give the population of 
London control over the water supply, and to ensure not only 
a larger but a purer supply. The fight will be as to the terms 
of compensation to the companies. 

The following return shows the position of the Bank of 
England, &c. 





1822. 1891. 1860. 1889. 
April 6. April 8, April 9. April 10. 

£ £ £ £ 
Circulation .6+ cevssee soeeeeeeees 26,089,160 24,993,785 24,729,965 24,892,890 
Publicdeposits.. .......eeeseeee +s 7,726,050 = 8,148,730 ~=—-'7,715,455 9,285,092 
Other deposits .... ss..sersevees . 80,469,011 30,438,384 26,523,851 25,095,446 
Government securities.......... 11,256,001 11,337,652 15,765,817 15,959,048 
Other securities........ ++. sees 29,334,484 31,719,811 21,227,177 21,907,354 
BOBCTVE wc ecceeeeeeecee ceeereeeeee 15,448,958 13,375,074 15,106,668 14,423,580 
Coin and bullion 25,988,118 21,918,859 23,383,633 22,616,470 
Prop. assets to liabilities.per ct. 404 344 43% 41% 
Bank rate.......-seeseeeeee per ct. 24* 3 Set 3 
Consols 25% per cent.............. 963-16 96 7-16 98 1-16 984 
Clearing-House returns ......+- 140,655,000 134,116,000 108,455,000 130,956,000 


VApril 7, 1892. + April 10, 1890. 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending April 22: 





N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 





















GAS COMPANIES. | Bid. Ask.| GAS COMPANIES. j Bid. | Bid. { Atk 
Brooklyn Gas-Light....... liye |i eople’s (I Brookllyn).....--| 84 84 <7 86 
Citizens’ Gas- Light anomie [gianni wit jamaburg ...-.. ..-s--. en 

Bonds, 58 FRE EE OS URE, OB. ccconcece coccee 15 nanan 
Consolidated G oan enna 113% 114%) Metropolitan( Brooklyn).- 103 1105 
Jorsey City & Hoboken..|175 |....../|Muanicipal—Bonds, 78.....;..-.++'.----. 
Metropolitan—Bonds..... 110 /112 |/Fulton Manicipal 128 |130 
Mutual (N. Y.).-...... we” 69 ae Bonds, 6s........ js 107 

onds, 68........- -|100 |102 ||Equitable........... -- {15 155 
Nassau (Brooklyn) sl tbéeexs EE bncesk coacancand 106 |....68 

Re ee | UF ae 











City Railroad Secarities—Brokers’ Quotations, 





Afiantio ion Pee st'k.'108 110 


24 mort., 58,1914...J&J/102 [105 
B’way Ist, 5s, gu.....’24:104 (106 
2nd 5s, int. as rent., ’05.| 92 v6 
Brooklyn City—Stock..... x 176)..... 


B’klyncrosat’n 5s., 1908 109 |110 “Ihe 1st mort., 78, 1sod_38i 100/104 


Bkn.C’y&N’n5s8,1938 J&J 102 |102% 
Central Crosstown—St’k../135 |...... 
lsat mort., 68,1922.M&Nj115 {117 


\pry Dock E. B’ & B— | 
Scrip 4 


coe - 101 103 
wighth “Av.—Stock.. - 240. 
ro py ee P, 6s, 914 103 ios” 
Gr’nd St. Ery~Stk, 1250 ..cce 
1st mort., 78, 1 +] A&0/100 103 
42d St. Manh. 






5 
K-| 200 weed 


Niut 0008 socecces cces 
‘Se ‘ond Ave. —Stock..... o2/10 i 133 
| 1st mort., 5s, 1909.M&N 103 105 





Cent. Pk.N.& E. Riv. ers" |122 |125 ||Sixth Ave, UIE gp cans 
Consols. by 1902. D/116 |120 |\Third pv. —Stock ........}/220 240 
Dry Dk.E.B.& Bat’ te, 1115 |120 lst M., 1937... Fai 114.114 
lst mort., 7s, 1893..J&D|100 |101 \T wenty- "chiral St.—Stock../250'.....6 
| lat mort, 7a, 1893. .....!102 14 











Sat. | Mon. Tues. | Wed. | thurs. Fri. 


39916 | 3913,,! 40 40 
96°16 | 9646 95516 96516 
9633 | 9633 | 9633 | 963, 
96'7712 96°25 [96°75 |96°75 
121 121 |121 [1391 


London, 








Bilver, per 0Z.......-... d 
Consols,new, 2% per cts. 
do for account ees 
Fr’ch ag ga Paris)fr.. 
U. 8. 48 of 1907......... 





Canadian Pac _ ee | 915% | 91 9114 | 914g 
Chic. Mil. & St. Paul.... 814 807, 81 80% 
Dlinois Central.......... . : 107% (107% |107% |107%4 
OO aS “4 Las 137% [13715 |138%3 [137% 
louisville & Nashville.. | a 77383 765, 775 767, 
Mexican Centra! 48..... a = 72% 72% 72% 72% 
N. Y. Central & Hudson.) = = 117% [117% ;117%2 {117 

. Y. Lake Erie &West’n| ©: : 323g | 311g | 31% | 31% 


do 2d cons........ | 




















Norfolk & Western, pref. ; : - 4953 | 48% | 49% | 49 
Northern Pacific pref... : H 63% 33 63% | 621g 
Pennsylvania. ..........- : : 58 5738 5738 | 57% 
Philadelphia & Reading. : : 31 30 295g 295, 
Union Pacitic......... eon : ; 471g | 46% | 4714 | 47 
Wabash pr ref... maha aii ; ; 29g 2533 287% | 28% 





Commercial aud Dliscellaneous Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending (for dry goods) 
April 14; and for the week ending (for general merchandise) 
April 15; also totals since the beginning of the first week in 
January. 





FOREIGN IMPORTS AT NEW YORK, 














For Week. | 1889. | 1890. | 1891. | 1892. 
Dry Goods..... | €2,191,403 $3,097,927, $1,511,432| $2,280,777 
@en'l mer’dise.| 6,891,792, 10,133,441) 12,476, 673) 10,501,973 

Total.......! $9,083, 200 $13,231,368 "$13, 988,110} $12,782,750 

Bince Jan. 1. | | 
Dry Goods..... | $46,667, 247) #51,151,894 $42,507,090) $42, 017,981 


@en’l mer’dise.| 100, 797,337, 104,170, 670. 118 449,872 127, 342,500 
ae 
Total 15 weeks. $147,4¢ 464,584 584 $155,322,564 $160,956, 962 $169, 360,481 


~The following is a statement of the exports (exclusive of 

specie) from the port of New York to foreign ports for the 
week ending April 19 and from January 1 to date : 
EXPORTS FROM NEW YORK FOR THE WEEK. 


{| 1889 { 1890. { 1891. 1892 


$8,082,657, $6,486,215, $6,358,970, $7,474,191 
94,509,707; 95,193, 923 96,137,793, 114, 098, 486 




















For the week.. 
Prey. reported. 


TZ tal 15 weeks. 1$102,5 592,364 $101,680,1 33 |$102,496,763 $121, $121, 672, 677 


The following table shows the exports and imports of specie 
at the port of New York for the week ending April 16 and 
since Jan. 1, 1892, and for the corresponding periods in 1891 
and 1890: 

_EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































‘Expor ts. Imports. 
Gold, 
Week. Since Jan.1. Week. |Since Jan.1 
Great Britain........) ........ 92,370,282) —_ ccccccce $28,725 
—- ener ee 600,000}... 4,496,901 
w SS eee 3,7 30,000 | Osuncenen "865,500 
est gy $165,230 5/847, 378) $5,712 79,479 
} a BEIOO, casecscne es Re ae SO ee 10,894 
uth penn a 55,000 468, 300) 5,070 235,811 
All ethercouutries..| 9.1.2... “i geetned 4,500 123,841 
| 
Total 1892.. $220,230 $13,072,460) $15,282) $5,841,151 
Total 1891. 3,432,822, 18,536,581! 38,475 1,473,389 


Total 1890 





7,500, 2,656,646! 122,959) 3 3,953,102 
Imports, 








Exports, 
Week. |Since Jan. 1 
Great Britain... sceten $116 400) $6, 932 .730| $20,439) $20,439 


Silver, 





Week, Since Jan.1. 


























NCO. ...c00 7,160) cwabeatin 92,800 
Germany 500, 34.065 34.06% 
= Indies 516,422) 2,143) 75,577 
Bo oy cece ‘ 38,215) eco areal 22,355 
uth America ...... 5,520) ity eee 169,084 
other countries... 3, 400) 12,840) 2,014) 6,760 
Total 1892 see | $157,831!) $7,440 887] $64,661 $421,080 
Total 1891. Oe 500 831L' 5,503,697 2; 447 536,916 






—Total 1890..7°°""' .206,734' 8,041,104! 39,943! 506,987 








—The Comptroller of the city of Paterson, N. J., will receive 
proposals up to and including the 28th inst. for $12 3,000 City 
Hall 5 per cent bonds. Particulars of this offering of bonds 
will be found in the advertisement in the State and City De- 
partment of the CHRONICLE. 








Auction Seles—Aenone hae securities the following, not 
regularly dealt in at the Board, were recently sold at auction, 


By Messrs. R. V. Harnett & Co.: 


Shares. Bonds, 

10 Lawyers’ Surety Co ..... 105 =| $7,500 Street Imp. . aoe 

50 Nat. Broadway Bank. . ite of Harrisou, N. J., 11....100'3 
25 B’k of the State of N.Y.. $5,000 Terre H. & Sete nee t 

10 Madison eg Bank.. 160 RR. Ist, 6s, 1910, guar..... 109 5g 
30 Central Nat. Bank....... 133 $2,000 State of Tex. 5s,1909.115 
50 Continental Nat. Bank...1331g | $1,000 City of Atlanta 78,’99.11253 
70 Merchants’ Ex. Nat. B’k.126 $7, je City of Rome, Ga., 8s, 


100 Merchants’ — Bank....15349 ad inwe-oe -22 102 
Bor $5, 000 Harlem River & Port- 
$3,000 Mil. ¢ St. .. “RR. 1st, chester RK. Ist, 6s, 7 
cony. 75, 1893..... eeeneress 123 ye Ee rere jéeneee seeded 119 
By Messrs. Adrian H, Muller & Sons: 
Shares. Sha 
360 Nat. Citizens’ Bank...... mi he 6 Fitchburg RR. “Co, +» pref. 
60 Citizens’ Fire Ins. Co....110 (Troy & Bost.cons. issue) S 
106 Rutgers Fire Ins. Co..... 108 6 Girard Nat. Bk., of Phila.24 
150 Kings Co. Fire Ins. Co...160% Bonds. 


32 N.Y. Bowery Fire Ins.Co. 86 $600 Citizens’ Fire Ins. Co., 
200 Butchers & Drovers’ Bk.181L 7 per cent certificates....... 7742 
23 Knickerbocker Ice Co... 81 $2,000 Dry Dock E. B. & B. 
20 U. 8. Fire Ins, Co........ 1251 RR., 6 per cent scrip.......- 1027, 
20 Dry Dock E. B. & B. RR.117% | $5, 000 Dry Dock E. B. & B. 
20 Wms’ burg Gas Light Co..126% RR., cons. 7s, 1393, SJ&D...10473 
40 Oriental Bank............ 2374, $2.000 Brooklyn C ay 78, Pub- 
11 N.Y. Floating Dk. -— ea. lic Pk. L’n, 1915, J&J.155 4&int. 
-$L ity sh | $1,000 Cohoes Co. 68, i914, 
1 Memb. N. Y. Prod. Exe -$755 &. 110 
40 Orange Crosstown & $5 mag? oo R’y Co. 1st cons. 
Bloomfield R'y Co.$200 p. sh. 
100 Orange Mt. Land Co.$10 p. sh. 6.000 ‘aoe use Cons. Street 
8 Nat. Park Bank..........< 324%} K’y Co., lst, 5s, 1920, J&J. 8618 
33 Amer. E xch. Nat. Bank. “15 14 


Banking and Financial. 
Spencer Trask & Co., 


BANKERS, 
Nos, 16 and 18 Broad Street, New York City, 
20 Congress Street, Boston, 
ALBANY N.Y. PROVIDENCH, BR. I 
Direct Private Wire to Each Ojice. 
All classes of Securities Bought and Sold on Commission, Special attention 
given to INVESTMENT SECURITIES. 


LIBERTY NATIONAL BANK, 


Central Building, — say Street. New York, 
CAPITAL, - - $309,000 
* ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED, 
HENRY C. TINKER President. HENRY GRAVES, Vice-President. 
JAMES CHRISTIE, Cashier. 
DIRECTORS. 


. 














H. ©, FAHNEST« ae! 


HENRY C. TINKER, E. F. C. YOUNG, 

HENRY onetr WM. RUNKLE, | yw G. A, HOB 
GEO. F. BAKE IUMONT CLARKE, J.A  GARLANDC 
J. BR. MAXWELL, JNO. H. STARLN, 





THE MERCANTILE NATIONAL BANK 
OF THE CITY OF NEW YORK, 
No. 191 Broadway. 
Capital, - $1,000,000 | Surplus & Profits,{#1,039,000 
WILLIAM P. 8ST. JOAN, President. | FREDZRICK B. SCHENCK, Cashier, 
JAMES V. LOTT, Assistant Cashier, 
ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 


OF THE CITY OF NEW YORK, 


Capital, : - - © . ° $1,000,000 
JB. WOODWARD.. ooe-coecccer coo PFOsiiait. 
HENRY CHAPIN, Ja........ Cashier | J. FRED BW KASY.... Asst. Cashier. 
Accounts solicited and careful attention to the laterests of Depositors 
guaranteed. 
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| The Bankers’ Gazette. 


DIVIDENDS. 








Per | When Books Closed. 


Name of Company. Cent. | Payable.| (Days inclusive.) 











Railroads, 
Baltimore & Ohio, com. (quar.). 14% May 17 April27to May 13 
Do do Washington Br. 5 May 2———_ to ——— 
Boston & Maine, common........ 4 May 16 April 23 to April 25 
Buff. Roch. & Pittsh., pf.:quar.).( 14 |May 16May 7to May 16 


Lake Frie & West., pref. (quar.).| 144 |May 16May 1to May 16 
Wheeling & L. Erie, pf. (quar.).. 144 |May 16May 3toMay 16 

Banks, | | ‘ 
German Exchange (annual) ..... 16 May 2\————toMay 2 
A 20 acai Neen pea 4 May 2—-——toMay 2 
Pacific (quar.).... . are May 2——-——toMay 1 


Trust Companies. 


en assnes 2k May 2April23toMay 2 
Vtsce'laneous, . 
Pullman’s Palace Cer ‘quar.)....' 2 May 16May 3 to May 16 





WALL STREET, FRIDAY, APRIL 22, 1892—5 P. M. 

The Money Market and Financial Situation.—The re- 
newal of gold exports on a moderate scale has given a slight 
check to our markets. But this turn of the moment in the 
current of the precious metals is of small significance com- 
pared with the more important matter of an international 
conference on silver, with the view of fortifying in some way 
the general use of that metal as money. 

The weather and crop prospects will have much to do with 
the course of Western and Southern stocks during the next 
few months, and this week we have a hopeful sign in the 
firmer prices for cotton. Whatever the out-turn of cereals in 
1892 may be we yet have much corn and wheat of 1891 to be 
carried, and on some roads this corn will supply freights well 
into the fall months, 

One of the next subjects to be discussed in the railroad field 
will be the Chicago Exposition, and when we reflect that the 
opening of that great Fair will probably take place a year from 
this May, its coming influence will soon be used by the bulls 
in stocks as a good thing to talk about. Ifthe railroads do 
not increase their expenses too greatly the Fair ought cer- 
tainly to be a source of considerable profit to many of them. 
In this connection the results obtained on the main line and 
branches of the Pennsylvania Railroad (963 miles) in 1876 are 
of some interest. The passengers carried one mile were in 
1875, 160,421,998 ; in 1876, 288,312,089; in 1877, 143,153,521. 
The passenger earnings were in 1875 $3,646,673 ; in 1876, 
$5,241,068 ; in 1877, $3,239,415. The net profit per passenger 
per mile was in 1875 0°632 of a cent; in 1876, 0-833; in 1877, 
0°612. The better result in the Centennial year 1876 was se- 
cured entirely by the smaller cost per passenger, as the gross 
receipts per passenger per mile were much less than in 1875 
or 1877. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 2 per cent, 
the average being a little less than 2p. c. To-day rates on 
call were 113 to 2 p.c. Commercial paper is quoted at 31;@414 
per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £72,000, and the percentage of reserve 
to liabilities was 42°30, against 41°53 last week; the discount 
rate remaains unchanged at 214 per cent. The Bank of France 
shows an increase of 7,400,000 francs in gold and 3,525,000 
francs in silver. 

The New York Clearing-House banks in their statement of 
April 16 showed an increase in the reserve held of $905,600 
and a surplus over the required reserve of $15,788,500, against 
$15,839,200 the previous week. 





| 
1892. Differen’sfrom| 1891. 








1890 
Apru 16. Prev. week. | April 18. April 19. 
| # $ } bd # 
Capital....... .... 60,372,700 aetsadenes 60,772.700 61,062,700 
TE 86B.704.400; — cccocceces | 63,606,000 58,249,600 
Loans and disc’ts 493,629,400 Inc .2,753,700 412,281,900 403,320,500 
Circulation .... .. 5,613,400 Dee. 94,100 3,491,700 3,631,200 
Net deposits. ..... 531,842,000 Inc .3,825,200 414,915,800 408,834,200 
BEE ctsenctacens 102,969,800 Ine .1,071,900, 74,099.800 79,196,100 


Legal tenders..... 45,789,200 Dee. 166,300 33,949,000 24,319,400 


Reserve held.... 148,759,000 Inc. 905,600 108,048,800 103,545,500 
Legal reserve.... 132,970,500 Ine. 956,300 103,728,950 102,221,050 








Barplus reserve | 15,738,500 Dec. 50,700 4,319,850 1,324,450 

Foreign Exchange.—Sterling bills have been notably strong 
on a dull market. Commercial bills have been in small sup- 
ply, and the arbitrage banke:s have been buyers of bills the 
past few days, indicating sales of stocks for foreign account. 
An export of gold amounting to $1,750,000 is reported for 
to-morrow, Actual rates for exchange are: Bankers’ sixty 
days sterling, 4 86°¢@4 87; demand, 4 88@4 8814; cables, 
4 8817 @4 8814. 








Posted rates of leading bankers are as follows: 














April 22. Sixty Days. Demand, 
Prime bankers’ sterling billson London.. 8719 489 
WUMOUENORINUEER cccccvacee edceseecsen ; 4 86 4 864! edie 
Documentary commercial...... ....--.-000 14 8514404 85%) a... 
Paris bankers (francs) .......cccce cocccccce 5 17% @5 16735 1553@5 15 


Amsterdam (gnilders) bankers. 


cscccceseos (Ge © ON 4033 74071 
Feankfort or Bremen (reichmarks)b’nkers 951209544 


952 @955q 


The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah. buying, 
par; selling 1g premium; Charleston, buying par@ 1-16, sell- 
ing 3-16@14 premium; New Orleans, bank, $150 per $1,000 
premium ; commercial, 50c. premium; St. Lonis, 90c. per 
$1,600 premium; Chicago, 30c. per $1,000 premium. 


United States Bonds.—Quotations are as follows: 


a te f ra 
Interest; April April | April | April | April April 
| 20. | 21. 22. 








Periods) 16. 18 19. 
RC AS RR. reg. Q.-Mch.*100 \*100 |*100 *100 |*100 |*100 
48, 1907... 772.ccreg. Q.-Jan . ‘11549 “11512 *115% *115% "116 |*115% 


4s, 1907........ coup. Q-Jan. *115%*115!2 11644 "116 “116 |*115% 
6s, cur’cy,’95....reg. J. & J.*109 |*109 |*109 |*109 |-109 |*109 
6s, cur’cy,’96....reg.\J. & J.\*111 j*111 |*111 j*111 (#111 [*111 
6s, cur’cy,’97....rez.|\J. & J.\*113 (*113 |*113 [*113 (*113 |*113 
6s, cur’cey,’98....reg.'J. & J.\*116 |*116 (*116 |*116 (*116 |*116 
6s, cur’cy,’99....reg.\J. & J./*119 *119 |*119 (*119 ("119 j*119 
*Thisis the price bid at (he morning board: NO <a was ade 
Government Purehases of Silver.—The following shows 
the amount of silver purchased by the Government in April: 








Ounces Ounces | 
offered. purchased, | 


Price paid, 





Previously reported ........ 3.113.000, 2,192,031 $6°8620 @ $0°8785 
April 18 554.000 215.000 $0 8690 w $0°8698 

“ 9 648,000 543,000 40°83745 @ $0°8760 
2 941,000) 595,090 £0°s790 & $0°38797 
*Local purchases...........|  secceee- | 321,820 $ ...... @ D  cesess 




















_*Total in month to date... 5,256,000| 3,596,351 805620 @ 80-8797 
*The local purchases of cach week are not reported till Monday of 
the following week. 
Coins.—The following are the current quotationsin gold for 
various coins: 
Sovereignes.......$4 86 @$490 \Finesilver bars.. 8742 — 88 
Napoleons....... 386 @ 390 (Five fiuacs.......—90 @ — 95 
X X Reichmarks. 474 @ 480 Mexican dollars..—69 @ —71 
25 Pesetas.... .. 475 @ 485 Do uncommere’]— — @ — — 
8pan. Doubloons.15 50 @15 70 (Peruvian sols.....—66 @ — 70 
Mex. Doubloons.15 50 @15 70 ‘English silver.... 480 @ 490 
Fine gold bars... par @4 prem. U.S.tradedollars—63 @— — 


State and Railroad Bonds.—There have been more trans- 
actions in State bonds this week and sales at the Board in- 
clude $15,000 of Tenn. settl. 8s at 70 to 701g: $1,000 do. 63 at 
10713; $4,000 Ala. class “A” at 10134; $5,u00 N. Car. sp. tax 
trust rec. at 3; $3,500 N. C. cons. 4s at 973¢; $5,100 Va. 6s def, 
tr. rec., stamped, at 7; $20,500 La. cons, 4s. at 871g 88. 

Railroad bonds have met witha better general business, 
while the only particularly active bonds among the specula- 
tives have been the Reading pref. incomes. These bonds, on 
the upward turn made on Monday, with active buying, touched 
763 for the firsts, 70 for the seconds and 621g for the thirds, 
from which prices there was a quick reaction when the Penn- 
sylvania Railroad's reduction in coal rates was known; but the 
bonds close steady. Prices are generally a trifle’ firmer 
for the lower classes of bonds yielding 5@6 per cent at their 
current figures, and the investment demand seems likely to 
further assert itself in the next few weeks if nothing occurs to 
check the present seutiment among boad buyers. 

Railroad and Miscellaneous Stocks.—The stock market 
has been rather quiet the past few days and without extraor- 
dinary movements in one direction or the other. Early in the 
week Reading became very active and advanced on Monday 
with large transactions, but fell off sharply the next day on 
the announcement of a reduction in anthracite coal rates by 
the Pennsylvania Railroad and rumors of a possible strike by 
the Reading employees. The latter report was denied by the 
Reading officers and the Pennsylvania’s action was explained 
away so far as general reductions in the anthracite trade were 
involved, and prices of Reading stock and incomes have par- 
tially recovered. New England stock was active for a time 
and rose sharply on purchases attributed to the short 
interest. Richmond Terminal stocks and bonds were 
depressed by the appearance of dissensions among 
some of the members of the committee, but 
have since become steady as the detailed statement of all 
securities deposited is frankly published by the Trust Com- 
pany. Northern Pacifics are weaker again under the usual 
bear attacks whenever there is a drive against the market, 
Western Union has been strong upon the whole, though a 
trifle lower this morning, and there has evidently been good 
buying of this stock lately on its general prospects. Atchison 
and St. Paulare the most active among the grangers, and 
have sold off a little recently. The winter-wheat condition is 
considerably below last year, and spring-wheat prospects not 
yet determined; but of old wheat and core, which make 
freights during the coming months, there is yet a large supply 
to be transported, National Cordage has been stronger since 
the weak showing made by the plaintiff in the injunction 
suit ; Whisky Trust stronger on the president’s report ; Edison 
General Electric stronger on the passage of the General 
Electric Company’s bill in the New York Legislature. Silver 
bullion certificates are higher on a better demand for silver in 
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PRR ces ecne 
STOCKS. - ee HIGHEST 
Saturday, | M GHEST AND LOWEST PRICES 
“Geuve " — April 16.” ree 4 Tuesday, |Wed e Bales | 
etive BR Tis SECIEEE, so 3. A Wg ednesday, | nee agape ors Range 
Atchison Top. =. Boa. a | nana —_— 19. April 20.” reir a | Friday, . the | ange of 8 sales in 1892. 
eeeaeor + eee re oe 371a| 3633 37%4| 3623 a BR socal _April 2 23. I mewes | gem | 

10re a aeee 2 k ‘ ‘4 3: ied | a ca e 4 st. 
aan Pacific. Bre 99 oan oan 455) 44 “43 36 3653, 36 365 pe | | Highest 
Canada nn *SN%y ROW #3815 — 9914 995. Po. 4%| 4 6% 3538 361. 50.660! | 
ee ; New Jersey........ BA AB - 62 Petts ae oe 93% 991| ost dy Be tage G 4) 4655 J: 
ob a per ie Sie eee ane 14244 ahi. 3 11 ‘at 4 1\& 617 7 605. “2 SOA4 Sto R910 R- 2 983 6.872) ¢ 4 Apr. 21 57 — 4 

esapeake & O., VOT, tr. € eooel 4 B1%4/ *31 ‘4 Bx% 140%] 1 6ilg} 60% 61 2) “SO"4 8944 994 9512 Mar. 9 101% an. 2 

Do do ert. P44l § 3l4e 811g 38% 140 | 1: 4 60% 6 _ 500 861o Mar. ! 4 “ar. 12 

Do do ba aaa 6215 a 23%) 23% o3% “31 814s “BT — }1 137% 1S0 | 5.003 58% — 22| 9446 Jan. 12 
Chicago & Altor pref..... oa 42%| * Lo G17 7| *61. ¢2 231g 23%| 234 3114! *31 3] 10,400 1110 yey 19) 641g is 5 
Ghicago Burlintor rly er -: 150 "| 150 42%| 41's 42 “60” 62 | =" 23% Sa% Soul acs oe oa eo 29 
Ohicaxo & Ea a y. 9 1093 | —, 150 |*148 150 a 10 60 *6O a2 3} 3,088) 2B jo * 35 Jun, 4 

anes inois....| “62 4) 10914 109%] 10 50 14145 nO |*145 43 | *42 j2 | 147] 5 "I 28 Jan. 

-- 2 € eae 2 slp 109° 150 (|*145 } | *42 AS 147, 59 4 Jan. 1 
Chicago Milwaukee es pref.| Y8le 64 | Be G49] *62 sf —. 103g 109%! ioea 150_| 146 A tes 364 + A 9) 6419 Jan. 18 
es Do & St. wi 3 128% 79 to! 7915 — 99 99 ~ “98 64%! . 8% 1087) 10835 10 9 11 oat 139 ig Feb r{ D4 Feb. 17 
cago & Northwest ref.| 1254 1233) 1237 3049] 7933 R01 2 100 | 99° “99i4 64 ,826 103% Feb. § 50, Apr. 12 

Do ern ....- 120% 12054 2373 124 123% 123: TRY 7949] mR = | rere G2lo », 241105 Je 5 
2053) 1: é 23: r3 9914) 2% 321g Mar. 28) 7 an. 28 
Gheaso Rock Toland & Paci Lazie 142 rs 1207 121 123. 2338) 334 387! 94,545| oe Jum: 201104. Feb. 12 

ago St. Paul Mint 7 71g 8715 "y5a5 eee: 144 205g 12144) J 204g 23 || 194 5 755. Apr. “9 , veb, 11 

pa PR Me } = aa" 38 +> oa —- $816] “Séig “STH 142ly 20 ly onan — Jan. 19 on Jan. 7 
Yhie. & § pad 6 115\s vo 49%, ‘ Rok 42% ie e.Jan. 19 > ‘Mur, 
Do : t.L...| 70% 70: 51g 11614) 11 48 ‘ ae 1x5 1217 Mi 
0%| 7 4) 115491 48 4.49 483 86% , 185 14) le Ji 2 ar. 5 
Columbus Hocking V pref.| 98 + 4 71 7432} 70% a 115 117 satan ret 16,781 cate hae. 12 145% Jan. 28 
| sg & Hudson “er & Tol. B &. 73 327% aoa 98%) 98 93° oan 70%} 7013 *115%9 119 2] 15,400 44 jaa. 191 oon Jan. 7 
aware Lackawanna & West 4719 148 | 146 9 32%| 32% 324 984g ily 70 88110819 Jan. 20) 507% Jan. 29 
Denver & Rio G nna &West| 16354 1 136 -14734| 144. 1455, 321, 32%| 32° “3am é | .417| 68% Apr. 20/1179 Mi 
jrande 1635 163%) 162 obey 145%} 1 3219| 32°” ~323al “32°” 7391 A17, 68% Apr. 2 Mar. 5 
eeeeeeee 171p 18k ve 1635<| 160 162: 43% 14514] 1435 1, 290) 95 : =| 75 Jan. 7 
P- 1819] *171o 623 ry] 143% 321 : +4 Jan, & ° 
Best Tennessee Va. & G: mee se% 521o 52% te 17% 17% “ive 16149 157% 8214) Hoe ae Jan. 19 See — 
Wesass < 5 = ” Os 2 rag, J yhe IT. Te 4 - 

Do 1st pref 4p oa) 5 54 523g 52% 51% 3 1742 59%) 63,060 13813 Jan. 8 14949 Apr. 1 
Evansville & 2d pref.| “14% 50 *40 50 40  . 51% 1844) 500 167% Jon. 19| 167 Fel *o 
— ville & Terre Haute. ...1-228 m 14% 14] 13% 50. +40 é 513%) 4.6411 45 @ Feb. 4| 19% Jan. 
Minos Centrat. prninaners -| 138 aoe tae cae tee 2981 1a5 se | ~™ 2 a ee 

papa eames 5 +a ry 42 3879 1387, 2s D | ocsees | ee oe ‘ 

= "OLS Ree “Tig 108 104% 105 oe 1387. “138 R 506 ry wat. 3 24 51% i. ¢ 
Lake Erle & Western pref.| “43 46 a.” 11% 11% cs 1047, 138% 1,055 x1 1925 sd ok 38 Feb. 2 

oe eee 27 ‘ “ 43 s 4 13. 9 105 . “ie AO ‘ A 
fatetinore & Mich. Pee cate ce | sem cee 26g i , ett 700 103% ia wit Mar. 1 
n F 1er 35 pA 733% - _" 26 =a 42 oe eg » Ji 
Bong alan an nnneens 1354 130%) 181% 158, | 134% 153 73 431/300 43 Abr 18 139 Jam, 
Louisv. New Nashville. --.-.. 75M The 10012 100%9| 102 rg 102% 133 719| 5,645) 2034 eae is] 56% Feb. 1 
anhattan Eleva & Chicago. | 25% 261. 7533-76 a5 102 1 6.797) 6914 J: 9| 27% Apr. 1 
Michigan Cen evated, consol 123 8 26s Rs. 271 ons 75°) 743, 344g, 20,765 15 4Jan. 5) 80 
F ..| 123 123! 5 4| 2638 27 (a8 102 9| 1765120 Je ¢ Apr. 1 
Milwauke ntral.............. lll x! 123% 1 24 12 2714] 267 249) 150 95 ap. 19)1401 Mz 

= e Lake 8h. & Weat..| *90 111% ar lis Mt tii” son anit af 75%) 36,126 + Jan, 18/103 Men > 
Minneapolis & St. Le pref.|*130 140" +90 ~" Al 490 lll 1104 110% ss" 1333) 10930 237 po 1 8419 Jan. 2 

Do puis... 10% “130 iio" +130. atone ‘ 25%| 2'808 104 Jan. | 31 Jan. 

Mi | =a il 1 ae 4a inee ica *¥O 109%! 3°35 Jan. 2/12: an, 7 
sourl Kansas & Sens “ign 237% 34 12%) 11% 1215 130 1407120 i40°}*130 14077 wade? Jan. 20 Het fae. 9 
emtireane. | aby tal GY Hy ei li desl ite | a endee of] 38 Hae 
eer alae lean 605, 6 28% 29 92 Ei *163 > + 1 6,50€ 4 5 ‘an. 
iter. thatoen seeeeeenee sense on =" 61 Gly btn 25's 2875 Lhe "16% 2 4; 300 1s a 25) a5, Jan. Fr 4 
| ad York fae mgt my *86 r+ a 38'g| 37% 61%) 59% 607 ae aoa sone | 15% Mar, 29| 25% Apr. 18 
‘ew York Chic ys ¢ Hudson. 115% 115% 36 88 *4G 97 %8 BS lg 8h ee ans 800 27 = . 29) 20% Jan. 13 

Do ie & Bt-Loule | “19° 19%] 1 5g 115% 11 #8 | *86 38ig| (36 60%) 13,481) 57: pr. 4) 3346 Jan. 

% 19 >“@ 4% 11515/ *86 38 481) 57% Apr. 2) 65 an. 13 

De Ist pref.| *75 sv 19 1 9 154% 2 11ilg 113 a 838 WE ‘ 950) 34 I a yo Jan, 4 
New York I od bret | *39 40 75 1>% 18%) “1 p44} 115 115 tae dig Jan, 27) 42 4 

ua . 39 ‘ 7 a 8 . 2 7 cones 8: aa. ist 214 Jan. 
New Yor ke Eric& Weota| 32 32%| 322 | i 29, | 18, 19% sal ~ te 77h 12% Jan. zi 90 Jan: 14 
ork & New E pref.| 74% on. 32 32 °¢ : 40 5 dean 306 21, M ly Mz 
New York Saag England .. oe 75 | 75 ° FE ~O4 304 40% 73 75 a ot Mar. 31] 2219 — H 
ee ee ee |, 38% 39%) 37% 3944! ana 735 $135) ‘ 40 00) 74% Apr. 12) 31 ‘ 
ee eee & We ot 4 nance. |*23D Pt tee — 3y% 3020 74.5, 3014 3054) 84,8 750 38 Apr. 1) 45 — 4 
rk Susquebs astern} 2058 21 es 5 |*235 = 2. > 9 42 | *73 on tT 27| 238 A — > an. 4 

D quehan, & We 27% 1: 2058 4 5 245 |*238 P 74°| -3'694] 70% Jan, 2| 34 

Morfolk & , pb 5 ize 13 12% o 19% 20% “19% ccoece one * 41 1g) 112 m5 7033 Jan, 19) 77 he ian. 2 
Western f.| 5Slg 5S8lol |157 13 13 13 ,ld% 20 235 245 5] 36% Apr. 61 5¢ Mar 5 

Do see coccce 141g 141g 5744 5814) “56% == 124g 13 19 1S aie 22 “pang : 59 Mar. 3 
Borthern Pacific pref.| X4842 48% 14tg 141g, “14 3 5744 57% *124 re 16,499} 1833 von 15 240 Apr. 14 
— arg! see Saal Sem os a wine o 56m gen| ate logan 4 231g Feb, 11 
Sto b Minstocipyt pref.| 62% 62%, ae 23 | 22 Sat *48 48 —” a” 470| 4119 Jan, 4 14% Feb 15 

eeeeneee - 4 6 > oe 995, O08 * 825 ‘ar og « - 
eng ag — ae “9018 62% 1% 624 ain 22% 48 48 lo Sail 141g Feb, 25) 18 _— 14 
yf omy 30 38 | 26 38 27” ae | tients B24 229 1.58 | 4840 Apr. 16) 56 i + 
Peoria Dec Live & Utah North) *85 88 | 8610 86% a7” at | 835 “io | #38 "ao" | BF 6145] 57,398 60% poe. 38 269 Jan. 2 
¢ rs sville.| 1919 19% y 28 “<6 ) amd *2 teareee|  seneee 9° ar, | 7218 Js 
Pittsburg Cini, Chie. ai cert.| soe arn ae 20 20 > A *24 Bolg *R24 +4 1,000 | i9 = aa a Jan. 2 
Oo & 6. L..i *2 oa 623 Pet. 2g 191, 19 | ad 6 22 85 i “| 749 Ma é 
Pitts, ¢ | *2a 26 | *24 § 2%] 5833 6159) 4 19%) 2%: 28 85 Jan. 20) 915 r. 23 
BichuvonaaWestPrtte ‘pref | “6's 6 | "63 Gi Hi? 26") 258 254) 19% 20x! 1470 184 ape 3y| 33s Jan. 4 
estP’tTerminal| 105, 39% *38 59lo al ae ae 78 58% Apr. 1) 22% Ji 
é 10 d iYlo ‘ poe 6378 637,! *Y 878,085 3 ¥ | 227%, Jan. 
Rio Gants West pref. 5812 12% 9% 1044 = 39le] *39 » o 8} ane 26 | 50 231g —_ 19| 65 Fob ui 
Ro 0 eee, Te 32 59 | S54 50% 56 10%) 1048 103s| 391g to |} 400 60 Avr. 4 305 Jan. 5 
Bt Le Watertown &€ pref.| bene, Senaee Sarmony Seren wi *o6 60 | 10 10% 700 399 Jar 4 7 67%3 Jan. 5& 
—_ et che edensb. “son lille feerpepsenen premertpeenie Te ete, 60 ay 14,6990, 838 A = 4| 43 Jan. 7 
stern *g1, 1¥6ig 171%] 171 1Ti"” rei. | iS | 1,700 50 an . 6) 1742 Feb, 12 
Pan! & Duluth 1735 17 9 9 > 111 110% 1115 ott seeeee | ae > 6 79 Feb, 16 
anemes c 1 : 9 wannae saneae 5 37 Mar. 2) 41 Je ; 
inane 45 _18 1x | 18 a *Zlg GIy! "1)10'g 510 62 Feb. 26| 7 Jan, 5 
Bt. Pat Minn. & ¥ pref.\*1044 10: ss 44 45%4| 45 183] *171g gel 17 Oia iii 100 110 —_ 26, 74 Mar, 11 
Southern Pacific Manitoba... =112%01123 9/*104% 1051y\*104% R. "45 4514 “17 2 320 ° 77%. os 19,112%¢Jan. 4 
exas & Pa, O.c-0ee 24 112% 113%| 12: 21054y/ 105 51g} 45 5 |* : 1,370 16 pr. 1| 1149 Jan. 

T NAAR oe 37% 37: + 13%) 113 21. > 105 |* 2 441g 45 370 16 Mar. < ; Jan. 2 
—- Aan Arbor CN ia 10% com oon 37% 37h _— 11348 11: 33% 113% 106 10449 105% on 33 a - ptt Jan. 2 
4 tio Central....... 25 25 25g 10%} 10% 10%) 7 4 37g} 375 373 13. 114 | 4.53 03 Jan. 19 106% Fou. 
Union Pz aa |*49 52 | +a 953%, 25 25 38| O19 10%) 10: 7%| 371g 373 530112 Feb. 27 jy Fev, 1 

acitie . pref.| *81 « *49 52 «49 2538) 25 25 | 33 101g] *101 a4 1,700 37 + oe 1164%Jan. 4 
nion Pacifi a , 85 *81llg 85 52 | *4 5 | 24% 244 4 101g} 1,500 § Apr. 5| 4144 Jz . 
a ¢ Denver & Gulf. 4614 465s| ig 85 | *slle 85 748 52 | * 24% 241g 24% 90 914 Feb. 10| 1: ‘4 Jan. 6 
Rs peccinn Gulf.| 20 201! ba 463) 46 a Sig 85 | oss 52 -48 52 2 972 23 Apr. -_ pe Jan. 4 
Wheelin, = A 12% 12% ote 2055 204 201! 45s 4614; 457, pe “82 85 | *-.... 46 Jan. 28| HE es 3 
as & Lake ai” ef.| 29% 25% ons a 12% 12% Lt 6 1 | *19% oe 4238 46 24.470 Jan. 12! 82 ng 13 
Wisconsin C pref. | 33, 331g) 3333 3438 23.3 28%| 277 121g! 1248 12) 19% 20% "515 233 Apr. 4) 5034 Ja’ » LL 
mm ousin Central Co | 74ie 74g Oa 33% Saul 33% sani Bai 12% 124 124) _ 998 foie Mar. 31/25" Jan. 4 
cream Caviou Stocks. | *17¥9 18 | + i 774 T5'2 76% 33% 3419 34\4 +t 27% 2314 gana 11% Apr. | $3% Jan 4 
an Cotton Oil Co... | “279 1849 *17'2 18% ar? a Sh oe ee oe oe jajan, 4 
Am. Suxar Ret.Co pref. % 41%) 40% esas 20% ‘ 18 17%8 aaa Hm 786 37532) on = 19 40% — $ 
Si 9 r| | ai 39 os) q3 P- } or. 2) 80 . 
Sbieaeo Gas Co, sain ae <3] Se ore a. 2 oe 39% 40% 39%. pots, panacea 350] Leis Man. 29| 31% Jan. ‘ 
ado Coal & Iron rec’ts.| 784 7833| 971g 975 ons bi 95% 76%4| 7633 7653 76la 7 4 12,342{ 32 
msolidated Iron. .. 78% 7853, 78 78s 97%3 9713| 97 961g, 95% 9618 76\4 773g «4,746 6% lg Jan. 19) 414A 
adated Gas Co... a. 2 erie Fra| ar ee Pre a oe? on™ iste seu see is 7818 ADE. 1a 
80 Jattle Feed’s Co. 113% 114 32% 31 77 77% 744 9744 *97 898 | 543, 7342 Jan. 1! pr. 14 
ational Cont Ele eo “105% 47 113% woo 114” 134% 113% i BL 33° oat 7714 13'300 71% — 19 "99% oo 33 
dage Co ......... 102 | 102 773 46% 47 ae 33 + an, 2 $1 a. 
Nation, sr teeseee x10144102 2 102 “10139 753| 47 73g 14%) 114 11 | "100. 3023 Apr. 5 lg Feb. 12 
al Lead © pret. xi07 107 10014 102 1g 10219) . 471g 48% 4 2.810 102 pr. 5 39% Jan. 

Do Diwinnamac 7 107 | 104 2 | 1007 102%) 1017 102% or ( 43 48% 20,66: © Jan. 15114 1l 

Sorth Ame a 34 34% 34 104 | 108 109 2 —* 102% 102 2 *10L 103 oon 441g Mar. 9 Hon Feb. 6 
gon Im _ an Co..... pref.| 85% 85% 36° 3533 34% 34% oa 108%g 107 107° 101% 102 | 36 036 884 Jan. 15 ton ven, 7 
Bacite wall sent CO ios Tbs iy Ips TS i5s 8 "BLS “Bi Bh 8375 Bt 6080 93% Feb. 13 Lok Apr: 1 
ine Ce | 6 | *22 27 % 15%5| 14% 15 86-861 a 3'931 3058) m. 4.114% Feb. 
ullm, a cates § . H 3644 3 1 *22 «287 | *2% 4% 1548 15 4 857% 857, 3,931 305 Mar. 24 3s ov. 3 
Bilver 1 Pals ace “eee aly 58 Ht i 36% 37% 36% 37 | - 27 +29 15 5 14% 117 HT 31 Mar. 24 +4 Jan, 4 
voal & ine “8613 87 4 “193% 19 72) 53% 5914 59 59% 36. 36 | ‘ 221g Apr. 22! % 873 Jan. 4 
West.” | RERES 4538 467 867%, 87 8 419 193 193 59 5914, 59 | 5,983) 35>. Mar. <6 2953 Jan. 4 
~ n Unis pref. #109 67% 16% 47: 67% 867%) 87° 9319 193 193 < 593g 154,000 52 Mar. 23 4038 Jz 
n Telezrap 102. 110 (*102 ” 7%, 4619 47 733 8719 875g 49° 19319 193% 52% Mar. 24 6 sJan. 4& 
xraph .. ‘ 2 . * 1,26 ‘ 6418 Js 
-- 90% 91_ 110. Mae 110 |* 46% 47 4619" re 37% 88 26: 65184 Jan. 4195 sJan. 12 
ToL My 92% N54! 929 98" SOS" Tae “Toy aS t60 409 Jan. 19 93% Jam. 
ts 92% 93% 92lo "93 oo oem. iS ova ar 
68,204 82. Jat 3103 Apr. 21 
1. 19 } 93% Apr, 19 


These are the pric 81 
ia 


nd asked; 


no sale made. 


§ 
Prices from both Exchanges. 


x Ex div idend 


|| Lowest is ex fividend. 
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NEW YORK STOCK EXCHANGE PRICES (Continue 1)—INACTIVE STOCKS. (t Indicates actual sales.) 
April 22. 











Range (sales) in 1891. | April 22. | Range (sales) in 1892, 


INACTIVE STOCKS. 
Lowest, Highest. | { Indicates unlisted. Bid. Lowest, 


‘ 

Ratiroad Stocks. |  8t. Joseph & Grand Island «| 9 Jan. 
Albany & Susquehanna hes \160 Feb. {165 Feb. { St. Louis Alton & - H.. ..100 32% Feb. 
Atlanta & Chariotte Air LJ.... 5 Do ref. ---100) 128 Mar. 
Belleville & South. [1]. pref.... 5 33 -\180°° Jan. "|' St. L. & San Fran. fet pref 
Boston &N. Y. Air Line pref.... ° } * 102 Jan. |' South Carolina................. 100 
Brooklyn Elevated‘ ; 2 ‘ b . |{ Toledo Peoria & Western? 

Baffalo Rochester & Pitia 00) 0 3 Mar. - }| Toledo St. Louis & K. City] 
Preferred --100 : . Virginia Midland 100) 37 Apr. 
Barl. Cedar Rapids & Nor.. oO | . ; . Miscellaneous Stocks, - 
Cedar Falls & Minnesota 00 79 Ji Adams Express c > te oe. 
Cleveland & Pittsburg 5 53 | , American Bank Note Cof 46 | 48 Feb 
Colambia & Greenville pf 0}. | | ve -|| American Express ——S Feb. 
Des nee & Fort Dodge , Am. Telegrap 0 Jan. 
Preferred 100: 18 | American Tobacco Co., pref.. 
Daluth ‘8. “shore & Atilan.{ 6% ar. Brunswick Company “10 0) 
Preferred] ..........-. .--100 é 5 . . || Chie. June. Ry. & Stock Yards. — 
Flint & Pere Marquette ) | 2539] 25 Jz Preferred 
Proferred 34s) 86 ° . || Citizens’ Gas of Brooklyn 
Georgia Pacific? . } 7 le 7 Jan. || Columbus & Hocking Coal 
Green Bay Win. & St. Paul.. | 3 : \ Commercial Cable 
Houston & Texas Central : % Mar. || Consol. Coal of Maryland 
Tilinois Central leased lines.... . Edison Gen. E)., tr. rects 
Kanawha & Michigan 100! x Laclede ~~. 
Keokuk & Des Moines | | Do 
Preferred |} Lehigh & Wilkes, Coal? 
Louisy. Evans. & St. Lo., cons.100; 2 Maryland Coal..... Steeeecacees 100 
Preferred 100) = |) Minnesota Iron 
1419 Jan. { j 9 100 1873 Jan. 
Mahoning Coai........ paceenionael 5 7744 Feb. {100 . | f i Y 00 27 Jan. 
Preferred 50, j100 Feb. ee me Stareh Mfg. Co.... 35 Feb. 
Memphis & Charleston “an New Central Coal «oul 9 1014 Jan. 
Mexican National... ee 344 Mar. . ilve i ---100 3749 Apr. 
Morris & Essex aa 1431, Jan. 5 me | 
BM. Y. Lack. & Western D 107% Apr. . || P. Lorillard Co. pref 
B. Y. & Northern pref. . 16 “17 7g) 161 Apr. Postal Telegraph—Cable{ 
Peoria & Eastern i 10 | 14 Mar. f ‘ Quicksilver Mining 
Pitts. Ft. Wayne & Chieago.... } 153 |155 152% Feb. |15 . Preferred 100} 
Rensselaer & Saratoga........ 0| 170 (175 |164 Jan, . || Texas Pacific Land Trust...... 100! 
Richmond Term. tr. rects. --+-100}$ ed | 101g) 953 apr. Pp 00+ 45 m 
Do pref., tr. rects 100 | 54 Apr. . | Wells, Fargo Express.. Si tata 100: 143 '148 (140 Jan. 
—TT, i. 
No price Friday; latest price this weel week 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS APRIL 22, 





{ 
{ 
' 
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INACTIVE STOCKS 
7 Indicates unlisted. | Bi i 
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SEES  =s ©c0cCocoa ommw 
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SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask. | SECURITIES. 


| 








eee 10115) 10319) New York—6s, loan --1893 ‘101 8.C. (cont.)—Brown consol.68. 1893 
07 | North Carolina—6s, old... oeeeeS bed 30 | Tennessee—6s, old... ...1892-189% 
- Funding act 1900) | Comy romise, 3-4-5-6s 
| || New bonds, J. & vecomesonnet 1898) New settlement, CBosccasces 1913 
Arkansas—6s,fund.Hoi.1899-1900) 5 || Chatham RR................ ecceee| | 58 
do. Non- Holford) 160 (185 || Special tax, Class 1. | 5 3s 
BT my Central RR 4 | \| Consolidated 4B. cccccceccece "1910 ¢ |, Virginia--és, old 
siana—7s, cons. 5 124 6s, consolidated bonds os 
oo As | 87 Rede Isiand—6s, cou..1893-1894 6s, consolidated, 2d series, rects. | 








3 See woocomwt PL gd @ hd 





Missouri—Fund. .1894-1895 105 Soutb Carolina— 6s, non-fund.1888 13 7g | 6s, deferred, t’st rec’ ts, stamped) 











New York City Bank Statement for the week ending April} New York City, Boston and Philadelphia Banks: 
16, 1892, is as follows. We omit two ciphers(00) in all cases, me 
bAnase. 1 BANKS. | Survlus.| Loans. =| Specte. | Legals. es 
(00s oméited.) Capital. | Surplus. . | Deposits 


=. — —__ _—_ —- 
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ad s | $ ri 
Soo] net a Latte FAR abc iah? Son Bag 
-- :.! 3% ‘3 1) 430, 120,7/5,600,%3 G42. 
iz: 907 S i vee BS ¢ 235,: giao 447, 4)5,489,0| 706,037,5 
| 28.055,4'5,707,5|764,254,4 
233 a, 832.0, 5,613,4/685,815,1 


.6'147,921,9 4,267,0| 95,766,0 

Be “¢? 248,% 201.5 4, tar 87,199,4 

ba +3 94,559,6 

‘ 


| 
April 2....| 35,793,7/100,056,0) r l103, 270,0 3,369,0) 68,584,9 
” Y....| 35,793,7:100,277,0| 3, 1108,414,0 3,371,0) 74.1149 
- 35, '793,7| 99,355,0) d jill; 930,0 3, 376.0 65,115,2 


* We omit twociphers in all these Raurege + Inc.udiog, for Boston and Phila 
delohia. the item “ due to other ban 


Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 
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Bank of New York... 
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Merchants’ Exchange 
Gallatin National... 

Batchers’ & Drovers’. 
Mechanics’ & Traders 
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Leatoe: Manufact’rs. 
Boventh National... 
Btate of New York 
American Exchauge.. 


mt pr tas StKwo 





SOO tne ee 


Miscellaneous Bonds. {{ Miscellaneous Bonds. | 
Amer. Water Works—lst, 6s. || Pe »ple’s Gas & C, ty g. 63.| 103 Db. 
lst eens. 5s, ¢ i| Co., Chicago ... § 2d £ 6s. 10 b. 
Cahaba Coal M n.—ist g. 7s. || Peoria Water Co.—6s, “102 b. 
Ch. Jun. & 8. Yds.—Oo1t.g.,58 1 Pleas. Vailey Coal—'st g.63.| 974d. 
Colorado Fuel—Gen. 6s...... Pro: ter & Gambls—1st,g.,€8.| ..-.+« 
Sel & Hock. Coal & I.—6s, g. | Wester : Union Ft? h—7s 15 Db. 
Comsol’a Coal—Convert. 6s _| if | Wheel. L. E.& P.Ceal--1st,g.58)* 83 Dd. 
Cons.GasCo..Chic.—istgu.5s) 87 bv. I Unlisted Bouds, 
Denv.C. * at. w ks.—Gen.¢.55 || Ala & Vicks.—Vonsol. is, g.. 
bet. Un. Dep.&Stn.—Ist g, 4s. | Vicks, & Merid., 1s5 6s. 
Edison Elec. Ill. Co.—1-t 5s. Atlanta & Chri. —Ist 73.- 
Equitable G. & F.—1st 63.. 109 4a. || Comstock Tunne\|—Ine. 4s. 
H-nderson Bridge—1st g. 63.| 106 4b. } Geo: gia Pacific—lst 6s.. 
Ho oken Land & Imp.—z.5s. agit Con-ol.5 g 
Mutaal Union Teleg.—€s g..! 113 a 1 Income 6s. 
National Starch Nis --lst, 63./ 103 a. || Little K. & M.—Ist 5 g.. 
Northwestern Telegraph ~7a| ...... i! Mem. & Ch arleston—Con. 7g.) 


NOTE.—"b” indicates orice bid; “a” orice askid. 


Bank Stock List—Latest prices of bank stocks this weeks 
BANKS. (Bid./Ask.) BANKS. | Bid.) Ask.) BANKS. | Bid. 
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Fourth National. 
Central National 
Bacond Nationa) 
Ninth National 

First National. 

Taird National... 

N. Y. Nat’l Exchange 
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america 1206 (212 Fallatin eee. «|| Now York...|238 
km. Exoh.../156 /160 laauaaia 4 ws eee|| N.Y. Coanty.|605 
8 [315 ||German Am./122 |... || N.Y. Nat.Ex./130 
| |Serman Ex./335 |. Belpcy paper 7} 
||Germania. ...|330 lvth Ward..|166 
||Green wich... {388 2 N. America... 165 
aa peo § 345 |22 
. Hud. River..|142 
aed Im. & Trad’s’|500 
Irving. |180 
| Leather Mis’) 240 
Volumbia....)2¢ . | Lincoln 400 
Vommerce...|i8 92 | Manhattan...|130 
* og : i Market& Fulj220 
Corn Exch...|% |! Mechanics’..|/183 
M’chs’& Tra’.|i8v 
ower 220 |....../|Shoe& 
\(Merchants’ 77)151 | i54 || St. Nichoias. 123 
. | Mere’ te Ex.|/125 |130 ||State of N.Y {115 
-|| Metropolitan) 1¢ 13 || Third 
Metropolis...| .--- || Tradesmen’s.|------ 
t N., 8.1. | Mt. Morris ../275 || Gat. +8 States 200 
14th Street. |i |'Murray Hill. |360 Western coool 
Fourth. 06 |\Nassaa. 1165 Went Side...)250_}---- 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 








Active Stocks. 





Ce Share Prices — not Per Centum Prices, 








Sales | 





of the Range of sales in 1892, 



























































{ Indicates unlisted Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Week, 
April 16. | April 18. _ April 19. April 20. April 21. Shares. Lowest. Highest. 
| . > x“ = 
Ateb. ' T. & S. Fe (Boston). 108 3718 3719 3619 37% ~ 36% 37 36 365) 3613 36% 25,792) 34% Apr. 46% Jan. 4 
Atlantic & Pac 10 *h4 5 *4lg 5 ca a PRE as 4% 4% 600} 4 Mar. 5% Jan. 5 
itimore & Ohio (Balt). 109 ecccce coccee “9914 100 997,100 |*...... 100 cones 9919 201) 84 Jan. 100% Mar. 15 
ag pater de 130 138 : 1311, 130 J: 135. Feb. 15 
2d preferred 100|*2..2-. 133°" |-120 122 120, 588] oo ae See Cy a SIL |116 Jan! 18 120% Mar 
ton & Albany; Boston). = 204 204 | 205 205 | 20t1g 205 05 205 | 205 205 316199 Jan. 8209 Mar. 9 
ne Lowel 0} 175 = 175 17514 175% *175% g'i. ete 42,173 Jan. 5/176 Apr, 22 
Boston — is Bt ie = = — a. st he a et +? +4 °87| 1548 —_ 28 st — 7 
tral of Mass. 5 u ‘5 *16 *16 87 or an 
Oe erred 33 33 *33 34 33 3 *33 34 *33 g 33 bo 2|}38 Jan. 9 
ic.Bur.& Quin. io! 1037, 10944; 109 10935} 109 109% 108% 109% 8% = 4,742 1037, Feb. 24/1105, Jan. 28 
ot Mil. eh. P. (Phil.).100|. 7938 7922} 79% x09 8 7873 79% 6,300! 75% Apr. 2| 83% Jan. 7 
Cc. . ” . 2) 8343 Jan. 
Chic. & W. Mich. (Baston). = gene 55 5419 BD F secces sons i Oo ee 53 137; 48 Feb. 25) 55 Mar. 31 
Cleve. & Canton 75g “aeaes 5% oases 5% : 5 5% “S19 oo 100) 519 Feb. I 8 Feb. 12 
Preferred. . 100 19% 1919! 1949 19%} 19% a senene 194g 19% 500! 19 Feb. 20 23 Jan, 4 
Fitchburg pref. 100} 89 90 8953 90 881g 89 8944) 89 89 753) 819 Jan 90 Apr. 16 
FL & pure Marq. = ceccce cccese| conse cocse-| soocce coccce| coccce ccccce "241g 27% éncace 25 Feb 9 2819 Mar. 25 
Hunt. Sr. ‘op. ( Lila ). 5 ‘ 57%g| 36% 37%)*...... 7g 7 < »745) 25% an. 714 Apr. 
Preferred - Pe 5473 54%) 55 55 54% 55 |*...... 5478} B54lg 54a 150) 461g Jan. 31 55 apr. 18 
Lehigh Valley 585 5933) 595g 597%) 51g 577% 585) 581g 585% 8,598) 50% Jan. 13) 6219 Feb, 11 
Maine Central (Boston). 100 <i om a go ‘117 118 m4] "13% "vax we a 738 ee Mar. 14 7 ome. = 
Mexican Central ‘“ Cl FP 8D OP icsces 18 . : 0 Apr. 2) 2433 Jan. 
BH. YY. & N. Eng. 100 38% 3919 3818 3944] 391g 39% 42 4053 42 20,272) 367, Apr. 6 534 Mar. 3 
Eee noes) 20) “Shia Sou “S5u Baal MBs" Sa] Ot. OF | O28 Be is 928 Ber 19 18 aa 8 
Northern Central (Balt.). 50} * } > } TE, ND cecnes casaacl <enat 3919] “6D 38670 | (Cw... 3s an. 19 69: ar. 
Derthern rr (Phila.). 389 3 zane — aa = : ° ale F +e — pi hg — = oie yon 5 
errec ‘ 2 y 2 5 . 60% Mar. 2 2 an, 
Did Colony.... (Boston).100) ...-.. ..--.- 174° 17448) 175. 175 =|*174 «175 14 17 eal 33\1641g Jan. 5175 Apr. 19 
Pennsylvania,. (Phila.). 50) 5653 567) 5653 56%! 55% 56%) 5519 5646) 55% 56 12,775) 54% Mar. 5733 Jan. 
Philadel. & Erie. 50} 39% 39%)|*...... 394 39%) 39 3914) 40 40 891) 32 Jan. 29 40% Mar. 3 
Phila. ger > a 2913), 3038 sete 31316 _ ss 2351 ¢ 20% = 6 293;,6/2 eto) 3 . 344 7 
jummit Branch ( ‘oston). ID] ccccce ccccce “S ssacet © 8 Ft TB ccceccl "WO cscacs 5 ar. 7 Fe 
Union Pacific 100| 4638 4649) 46% 467. 4619 465 ) 4633) 4615 4635 4 oe | 4215 Ape. 4 504 Jan. 4 
United Cos.of N.J.¢Phila.j100| 227 227 |*227 ...... 227g 22719) 22719 22719/*227_ ....... 82'x223% Mar 24 22719 Apr. 19 
WestornN. Y.&Pa/(Phila.).100 812 8k 81g Slo} *853 8% 833 By 700| 8 Jan. 19| 1033 Feb, 18 
Miscellanecus Stocks, 
Aproferren a ----"| Qo O7%| 87ia 97%] 97% 93°| 97% O75] 95 9B” ge] dole Jan, 18/100 * Mar, 25 
lerred...... eee 7 7 7: 7 88 Jan ar. 
oe oe hone.. 100 = 199% rt the = ay? ar He 7 at le ar 1,882 eo neg ¢ te <—-. 3 
ontana 25 447, 3) 5lg ¢ 4 4 2 ‘ 4,710 ‘eb. 5] 45 pr. 
Butte & Boston.. 25| 15 15%4/ 15 1548} 141g 15%] 1416 14%) 14'8 1ilg 3,640} 13% Apr. 13) 174eJan, 5 
Oalumet & Hecla 25| 277 277 280 280 | 280 280 | 280 280 |*270 278 45/253 Feb. 5/281 Mar. 21 
Canton Co....... (Balt.). Le: 69 69 *66 78 ot Te ft ancnen edbehal 2enean. secede 10! 60%Jan. ¢#| 69 Apr. 16 
Donsolidated Gas 53 53 527%, 53 53'4 5338) 53% 53 1,283) 43 Jan. 5) 53% Apr. 9 
Erie Telephone (Boston). 100 46 46 4t44 46% ae "OO kcoussd ase00 - 46% 270) 431g Jan. 47 Jan. 7 
Lamson Store Ser. 50} 16% 16% 16 16 16 sane "RO saseee 155) 141g Feb. 17 Jan. 4 
Lehi’h Coal&Nav “Phil.y 50) 54% 5419) 5419 54%) 51% 531g 54 54 541g 1,695| 4849 Jan. 551g Feb. 15 
N.Eng. Telephones &ost’n)100| 53 53 53 53 53 "SS ccece 53 53 117; 50% Feb. 53. Feb. 29 
North American. (Phil.).100| *141g 1433) 15 15 15 15 1534) 151g 154 — 14 Mar. 13% Jan, 2 
Themson-H’n El. -(Bost’ n) 25 59% 60 59% 601g tan 61% 625g) 61% 62 9,706) 437% Jan. 62%3 Feb. 9 
Preferred... ..... 25| 287% 29 29 29 287% 29 *28% 29 964) 26% Jan. 29% Feb. 9 
West Beetles ae wed — 18% be the 187% ie : 74 snnad 19 19% 4,361] 16% Jan. 20 Mar. 14 
and asked prices:| no sale was made. owest is ex dividenc 
{ 
Inactive Stocks. Bid. | Ask. Ask. | Inactive stocks. | Bid. | Ask. i Bonds. | Bid. |ask, 
Resa | - ‘ 
i ils Thom.Europ.E. Weld (Boston) 100! 10 | 12 ||Penna. Consol. 5s, r......1919, Var} ....../113 
Prices of April 22, Water — none 100 | 34) 4 || Collat. Tr. 4leg....... 1913,J&D) 109 |...000 
Atlanta & Charlotte (Balt.).100} 83 | 90 | Westing. El. tr. -~ _..* 50} 30 | 30% Pa. & N. Y. Canal, 7s...1906, J&D! 123 |....00 
Boston & Providence (Boston). = 250 (253 Bon nds | |} Consol. 58.........--0- 1939, A&O t...... j114 
Canden & Atantie pf. (Phila.). 27 |-nnees At Top.&8.F. 100- oeeie’ 1989, J&J 5 8214 82% ‘Perkiomen, 1st ser., 53. 1918, Q—J| 103%. ..n00 
Oatawissa............ S%|....06 100-year income 5 g., 1989. ed STN 571g |Pnila.& Erie gen. M. 5g. 1920, A&O) TLIAD wccen 
Jat preferred..... e 50 601g) 6214! 'Burl. & Mo. River amen 68, J&I $107 4g)...... Gen. mort., 4 g......- 1920, A&O! 190 |..... . 
2d preferred....... +4 cpus 629); Non- ay ~ ell Diiiessseés scons RE, ESA ||Phila & Read. new 4 g., 19% 58, J&JI| 87 8838 
Orntral Ohio......... (Balt). 55 | 53 WN PE cincicsvesaccas 1910, Jad, Pe, NRE 1st pref. income, 5 g, 1958, Feb 1 73M). on se 
Quarl. Col. & Angusta 4 10 | 30 | Chie. Burl. & Nor. 1st 5,1926, Ako) 1631'103%|| 2d pref. income, 5 g, 1958, Feb.1) 67%) 675 
gonnecticut s Pass. (Boston) . 190 bcneenLenndoine meee +. cieeaudbnadaiiel 1918, 34 bed rf a 3d aget income, 5 g, 19: 958. Feb. 1 A 5919 
RG. © BE sacdcslacacce ebenture 6s......-.. | DH Se iiccécacsscassaces é ( sesean 
ay tery ay Br. (Phila.). 100 EE SE ||Chic. Burl.& Quincy 48..1922,F&A\§ 92%)......) Consol. mort. 78...... TOLL, J&D 13219) ...-00 
ar.Ports.Mt.Joy&L 50} 80 |...... i Iowa Division 4s..... 1919, A&O 29) eee Consol. mort. 6 g....+« S056, SOM n<cncalacsoie 
Kan. C’y Ft.8.& Mem. (Boston). c. ae 45 |'Chic.&W.Mich. gen. 5s, 1921, J&D|§ 984) 99 ge i eee 6 g., 1897, A&O} 104 |..... . 
ae 100| 110 (115 ||Consol. of Vermont, 5s. 1913, J&I'S 95 | 9519) »D£. stamped, 1922/M&N adaaal 105% 
K. City Mem. & Birm 100} 15 | 18 | Current River, 1st, 58..1927, A&O|§...... ' 90 |/Phil. Win & Balt., 48.1917, A&O| 97 |..... 
Little Schuylkill ” (Phila.). 50) 68 | 681g Det. Lans. & Nor’n M. 78.19 07, J&J\...... 108'5/ Pitts. C. & St. L., 78....1900, F&A 116 |116% 
nchester & Law.. (Boston).100} ......|.....- Eastern 1st mort. 6 g., 1906, ‘Mass... |123% | Po’keepsie Bridge, 6 g.1936, F&A) ...... 6 
Maryland Central.. (Balt.) 50) .....- |...e--| Free,Elk. &M.V., 1st, 6s. 1933, A&O $...... 1123 | Schuyl.R.E.Side,1st 5 g.1935, J&D 10849) ew . 
ane — «8. Haven (Phila.). 50 eer ear 1st, Cs i928. aves i RE ||Stomen. a mY ylstm.,5s. 1914, 5d i a 
ehoning Va: 50 3 C.C.&S8pring.,1st,5g.,1925,A&0 §......) -...6- 09 BB... -cccce ZS |es-0e . 
sags N. ~ tow eo ar a enna ostiadedis Pg ‘8. aM 6 : 6s, 1928, M&N| Pageenravens W — Frank} lst, — 1896,F Al seenae | 108 
ennsylvania. (Phila.). 50; 84%...... Mem. & Bir., at, 58,1927,M&S'§ 51 |...... tim 
: cagen Short Line...( Boston). 160 268 a7 KG 8t. Jo. &C. B., a. "1907, TEST) g-cccce 123 | Atlanta &Charl., tee rLgo7, 7&3) us O7 
Pa. wow iniga, SO “YE ern Ree L. Rock & Ft. 8., 1st,7s.. 1905, J 5g! ...... Income 6s........-.-- 1900, A&O 
ennsylvania & N.W. (Phila.) 50} ......)...... Louis. ,Ev. =. t. 1st 6e. 1926, We) ‘ae 110 | Baltimore & Ohio 4g., 1935, A&O 30%. 1004 
Raleigh & Gaston .. oS ae esere SRR E05 cance 1936, a&0§......|..... || Pitts. & Conn., S¢- 25, F&A! .. | occes 
Butland.......... 07 ”. (Boston) .100 soanans | dig) moon ‘H. & Ont., Bicone 1925, A&O'§......}......||_ Staten Island, bd, 5K. 1026, pS | ea eee 
ge referred.......... aE ensenp its. | Exten. 68.......----+- 1923, J&D§...... ate | Bal.&Ohio 8.W.,1st,4l9g.1990, J &J 1054 105% 
paboard & Roanoke. (Balt.) 100} ...... 101 ||Mexican Central, 4 ¢...1911,J&J| 69 | 6949) CapeF. &Yad. ySer.A. ,6g. = T&D | 98 
st preferred i ee ee || 1st consol.incomes, 3 g,non-cum.'§...... 351g |! ilicaseeasnd 1916, J&D Dol 96g 
pe EO }(Boston). 50 iia 73 || 2d consol. incomes, oe non-cum.|§...... 1 20 || Series C.. TS eer 1916, J&D| 69 | 97 
w WEEOE.. .cecccccs « sO} BB gi... |N. Y. & N.Eng,, let, -~ 1905, J&J|/§1190%!...... | Cent. Ohio, a eee 1930, M&S] ......!. 
est Jersey.......... Phila.). 50 ti peat || 1st mort. 68........,-- 1905, J&J 11048)...... | Charl. Col.&Aug. 1st 78. 1895, J&J| 103%g 104 
est Jersey & Atlan, 19 |[....../| 24 More. 66......000- 1902, F&A}§...... [206 Ga. Car. & Nor. 1st 5 g..1929, J&J) 103% 104 
wonton, Maryland. ym... 80 ms 18 ‘ond na iy 4 ote > Ba ienkne esses — Cent. Gs..... +-+2-1900, Jéed| 113% 114 
Wilmingt’n & Weldon 100) re ae fn eg Pence: Saasik | Series A, 8a Necsuaateaad 1926, J&J 
isconsin Central... (Boston) .100 ee | (Rutland 1st, 68........1902, M&N\b...... | endiei | MM cdc ocintneasdseens 1925, A&O 
w oferred........... 100} 42 | 43 1898 ,F&A {$100 |......) Oxt. eClark. int.gu.,6 g.1937,M&N 
ore’st.Nash.& Roch. BEE éesaas Smead “gon “Philadel el hia | Piedm.& Cum., 1st, 5g. 1911, F&A 
Allou MISCELLANEOUS, | lane en asi 8, 1896, J&J| 110% ...... | Pitts. & Connells. Ist 78.1898, J&J| iiaiy 11th 
Atlantic Mining (Boston). 25 a ‘= | |Atinatio tots eek 1908, M&N ‘iia! Vir inia es lst 6s.. -~ at re 1124lii3s 
> p elvidere st, 6s ‘ee See ' 
Bas qascenser RR... (Balt.). 25) 75 | 80 | Catawissa, M.,7s...... F&A] 116%!)...... 3d Series, 63. PEELS. 1916, M&S; 100 (108 
y ate Gas........ <(Boston). 50 29% 30 | Char. Cin. ie Chic. 1st 5¢ TOR, des ani ese | 4th Series, 3-4-53..... 1 pe s--e0| 80 
Gonten SS a “ 10 61g). Clearfield & Jeff., 7 és. wv ee 5th Series, 5s......... 926, M& 99% 100 
ort Were Mining... 10 10%) 11 |'Connecting, 68......1900-04, Mé&S| ....../ 22.22. ee eee Pit 6g. 1911, Mea 107% 108 
ankli yne Electric] 25) 13%) 131, |Del. & B’d Br'k, ist, Te 190 1905, Fea gw West’. N.C. Consol. 6 g.1914, J&J| ......|..--08 
— ining 25) 15 151g |Easton & Am. 1stM. ,98.1920, "M&N| 109 [reseee | Wilin. Col. & Aug., 6s.. a "J&D 118 (120 
Huron Minion) 24 5| 5%] 539|/Elmir. & Wilm., lst, 68.1910, J&J.| 120. [22.27.| MISCELLANEOU 
ois Steer Ee Sesnastacande Hunt. & Br’d Top, Con. 53.’95,A&0] 101%)...... |Baltimore—City Htall6s. 1900, Q—J| 115 |117 
Kearsaree su"; 1 | 71 ~*||Lehigh Nay. 41gs....... 1914, Q—J! 109%!...... ae 1900) G—J) 115 1115%g 
Trae, Mining 25| 13 2d 6s, gold..........-- 1897, J&D 111 |...... West Maryl'd RR. 6s..1902, sere 
eerie oe: Wicicensce (Phila.)..... 1113%4)...... || General mort. 419s, ¢.1924, 4 101'9)...... | Water 5s......... ..1916, M 123 |124 
Preferred eu Ruar. 4. (Phila.).100) ......|..+-+. || Lehigh Valley, lst 68...1898, &D) 11349)...... | Funding 5s..... 1916, M&N| ....../124 
eola Mi r.1 ok ao Sh eee 0, M&S, 133%@)...... | Exchange 319s 1930, J&JI 101 %|102 
out fining... (Boston). 25) 31|...... Consol. 6......-.-----. 1923, J&D; 129%)...... || Virginia (State) 38, new.1932, J&J| 71%) 72% 
Quine Mainince Car.. 100) 193 ferey North. Penn. 1st, 7s. — M&N} 11349/...... ake Gas, 6s. . a 109 |109%g 
" marack Mink seamen ee SS, “neoinngees 03, J&J| 129 | cai . Gas, 68......-.-.1910, J&D} 11349114 
ne. 13 170 172 || Pennsylvania gen. 68, r.. 1S, . fi, a & Seer tyr <cscse|soecce 
Thomson Ele. Weid's. eettd, eB | Aameal, és v's me Ok SR ED ee I Banitanie Gas, tis... 01913, *"A&O! 107 | «sace . 




























































































WUnlistea, § And er me 


{ Last price this week 



























676 THE CHRONICLE. [Vou. LIV, 








La a 
NEW YORK STOCK EXCHANGE PRICES (Continued),—ACTIVE BONDS APRIL 22, A ND FOR YEAR 





RAILROAD AND MIScEL. Bonzs, Jnter’st Price ‘RAILROAD AND MIScEL. Bonps.|Inter’st) Price | — a 
Period. Apr.22 Lowest. | “Highest. ‘te Apr. 22; Lowest. 





1892, _ 


Clos’ng Range (sales) in 189: 2. | { | Otos’ng)| Range (sales) in 1892, 


H wghest. 








Amer. Cottons il, deb., Se. 1900 wv 112 107 Ms Jan. 112 Apr. Mobile & Ohio—New,6¢ om iJ & D 117 j11 
At.Top.&s.F.—100-yr.,4g¢.1989 J J §3% 84 Jan. General mortgage, 4s. ..1938|M & 8) 6342 | 6ilo Apr. 
100-year income ---1989 sept 57¥9 | i pr. | 66% Jan. | Nash. Ch. & St.L.—1st, 78.191 30 & J 12819b. 1 126% Jan. 
tl. & Pac.- iuar, oc) 93% e-| 7 
ay. D. ine. 1910\3 “e J 11 bd. Apr. |. 144 Jan. | N.Y. Central—Extend.,5s. 1893/M &N 103%b.| 10L% Jan. 
Brookl’n Elevat’d ist.6,¢.1924/A & O11 4\eb. an. {118 Mar.|| Ist, coupon, 78......----- 1903|\J & J)12642b./12319 Jan. 
Oan. South.—!st guar.,5s 19083 & J Sig Jan. [108 Mar. | | Deben..3 5s, coup., 1884..1904|M & §/108'g [107i Mar. 
2d, 5s 1913|M & § /if0 Mar. {1047 Feb. | | 7 & Harlem—7s8, reg.1900|M & N*|12314b.'120% Jan. 
8S &W. hee ~ 58,’29!- o-| 74 P. | ‘eb. | r . & Ogd.—Con., 58..1922/A & O}l11% [11149 Apr. 
Seeteat et N. J.—Cons., 78.1899 e@ J 5 , 5 “Ghie. & St. L.—4 ¢...1937|A & O}| 964 95 Jar. 
tied ce cucbacl 1902 M& N 12: 12 Jan, ‘ ar. v. Y. Elevated—7s -1¢ J113%b.)112 Jan. 
General mortgage, 5 g..1987)5 & J -/109}9 Jan. 2: ». | |N.¥. Lack. & W.—ist, 68..192 27%8b./125 Jan. 
Leh. &W.B., con.,7s, a8’4.1900) Q—M ‘ 1091, Jan. | pr. | See! sana "16 2: } Jan. 
do. mortgage, Se. 1912\M & 94 Jan. Mar. | |N.Y. 6 3414 Mar. 
Am. Dock & Imp., 1921/0 & - 1051 Jan. ‘eb. | | "189% 5 5eb.)% Jan. 
Centra! Pacitic “Gold, 6s..1898)3 & 10914 Jan. Pe Consol. 62 © .ccnne ‘ . Apr. 
Ohes. S Cato Mort. ,6g..1911|A & J114% ape. | f sb. — CONES. GB. cccccceses 1969|J eb.\i06 6 Jan. 
1st consol., 1939 M & 103% Jan. | N.Y. Ont. & W. "ome 6 g..1914)) 115g | % Apr. 
B.&A.Div., ist con. J 76 Jan. | 78% Ai . ~ Consol. lst, 9% 5° | 0 J:n. 
do “2dcon.. ai Jan. | 
Chic. Burl. & Q.—Con., 78.1903 Apr 
Debenture, 5s. Ss oncoemichal 1913/M & Jan. 
Convertible 5s...--- -1903 M & Feb. 
Denver Division, 4s.....1922|F & Jan. 
Nebraska Extension, 48.1927/M & 
Chie. & E. Ill.—1st,s.f.,638.1907/3 & 
RE SEER: 1934|A & 
General cousol. ist, 58..1937|M & 
Chicago & Erie—Ist, 45 5 be. 1982 M & 
Income, 5s Octv’d’ 
Chic. Gas L. sists! 1937 J & 
Chic. Mil. &8t.P. ~Con.738.1905|/3 & 
1st, Southwest Div., 6s.1909|/J & 
Ast, So. Min. Div., 6 1910/3 & 
Ist,Ch.&Pac.W.Div., 58.1921|J & 
Chic. & Mo. Riv. Div., 58.1926/3 & 
Wis. & Minn. Div. D> g..1921|\3J & 
Terminal, | Setar 1914/3 


Zz 





FD Can Cas 


— 
we 


-| 79 Jan. | 79% Mar. | |N Y.Sus.&W, 18 stref, 
121% Jan. |12- A Midland of N.J.,6¢.... 
1101 Jan, Apr. | |Norf. & W .—100-year, 5 g. 1990| J 
-/10773 Mar. é an. | | Md.&Wash. Div.-1st,5 g.1941 J 
91% Feb. | 9158 Fe |\North. Pac.—Ist,coup.,6g.1921/J5 
aS49 Mar. | 91%4 Feb. | General, 2d, coup., 6 ¢..1933)A 
112% Jan. 5% Mar.| | General, 3d, coup., 6 ¢..1937)J 
-/ 120% Apr. |122% Jan. Consol. mort. ee ee TE 
-| 97 Jan. 3144 Apr. | |. Chie. & N. P.—Ist, 5 ¢...1940/A 
| 979 Jan. | Apr. | |North. Pac. & Mon.—6 g.. 193%|M 
| 48 Jan. | 53% Feb, | |North, Pac. Ter. Co.—6 g. “1933/0 


a A 


Ar 
S Sng Cand St S 


— 
= 


-/107 ig Jan. 

Mar. 

Apr. 

Apr. 

Jan. 

86 Jan. | 914 Apr. | |Ohio & Miss.—Couns.s.f.,73. 1898) J p Jan. 
12534 Jan. |128% Mar. OO ee 1898/J t 0 Mar. | 
{112% Jan. | ig Apr. | Ohio Southern—l1st, 6 g. .1921} J & Db: 106 Jan. | 
113% Jan. | Mar. | General mort., yt lia 1921/M 6 a.) G2 Jan | 
1LUS38b.;106 Jan. 4 Mar. | (Omaha & St. Louis—4 g 1937) J iy -| 6242 Apr. | 

103% 6.)10014 Jan. |103% Apr. Oregon Imp. Co. Ist, 6 11910) 2b.,10i% Jan. 
106°5b./103 Jan. |106%4 Apr. Consol { j4¥0 | G64) Apr. } 
i106 bL103 Jan. 71s | (Ore. R.& Nav Co.—l1st,6¢. 1909) J J 11 10972 Jan. 
Gen. M., 4¢., series A...1989/5 89%a.) 864 Jan. | 89% | | Consol..5g " ¢ -| 9Lle Apr. | 
Mil.& Nor. —lst, con. , 6s. 1913\J & 114 b. 11i 14 Jan. {11 Apr. | |Pa, Co quae y * 7 , coupon. " 192) J O7 . )10553 Jan. 
Chic. & N.W.—Consol., 73..1915| Q—-F [139 b./1: Feb, |14! _ Peo, Dec. & Evansv. —§ g.. 192U| J d i103 Apr. 
Coupon, gold, 7s......... 1902/J & D/126%4b.) 1: 231g Jan. 26% Apr. Evansville Div » 6g....1920)/M {100 Apr. 
Sinking fund, 6s.........1929)A & OIG bJ116 Jan. {1 Mar. | | 2d mort., ; 7l'a | 69% Jan. 
Binking fund, 5s......... 929) LOT lob. 107} 8 Apr. H veb. Phila. & R e = § —Gen., “6 1958) J & 8 8313 Jan. 
Sinking fund deben. -1933)) Ni074eb.)105 Apr. 73, Apr. | | Ist pref. income,5g.....19558| Feb. | 75% 69's Feb. 
25-year debenture, 5....190%)! Y 1Ot 1g |1odlo Feb. |107 Mar. 2d pref. income, --+--1958) Feb. | 66%b.) 53% Feb 
Extension, 4s ---1926\/F & A| 98 b.| 96 Jan. aJan. || 3d pref. income, 5 Feb. 59% 37 Jan. | 
Chic. Peo. & St. Louis—5 g.1928|/M & S101 b.| 96 Mar. }10 Apr. | oe aye a & Weste rn— = zg. yy rp J}; 834 8014 Jan. | 
Chic. R.1. & Pac.—6s, coup. 1917 J & J126%4b./121 Jan. [126 Apr. Rich & Danv.—Con., 6 ¢..191: o} J . 106 7gb. 10549 Mar. | 
Extension and col. .9D8...1934|3 & J/103% {10133 Jan. |10324 Apr. | go 5a. -1936 A & 75 1yb.| 75 Apr. | 
30-year debent. -1931\M &S 96% 95 Jan. | feb. | |Rich.&Ww. 'p. Ler. ~Trust, Gg.1897|F & S7leb.| $8 Apr. | 
Chic. 8t.L. & Pitt. én. 5g¢.193z/A & O* 107%a.'105 Jan. > Apr. Con. Ist & col, trust, 5 g.1914|M 58g 52 Apr. 
Chie. St. P. M.&0O. —6s. Pa -1930) iJ & D123 }120 Feb, |12¢ Apr. Rio G. Western—Ist, 4 ¢..1: ISO) J | 80% 76% Jan, 

Cleveland & Canton—5 D 1917 \J & J) 88 eb.! 88 Jan. | 9: Mar, | (St. Jo. & Gr. Island—6 g..192 5|M 99 95 Jan. 


Oblz 


a ey OH DOS 


a ns Mg i as a Oy 2 


2 — 117 Apr. 
1 


67% San 
129 Feb" 


3 b. Mar.| 74 Jan. Ot g. b. 103% Jan. |106 


105 


667, Mar, 
629 Apr. 
|10449 Feb, 
7144 Jan. 
111319 Mar. 
96 Feb. 
107 Apr. 


|110 Feb, 


}108 Jan. 
711 Mar. 
90 Feb. 
79 

ie 
67 
84 
112 
85 
100 

8033 Apr. 
100 Mar. 


C. C. C. & L—Consol.,7 g. 1914\J & D/*i32 b..128!e Jan, [13249 Apr, | (St. L. Alt. & T, H.—I1st, 78. 1894/5 107 b./107¥2 Apr. |10838 Jan. 


General consol.,6 ¢..... 1934|J & J121 b./118%3 Jan. |122% Mar. | |St. L. & IronMt.—1st7s.. -1892 2\F 2 110L Feb. 
C.C.C.&8t.L.—Peo.& E.48.1940/A & O| 80 b.| 79% Apr. | 8% ‘eb, || 2d,7 J 108 Jan. 
Income, 4s ...1990} April. | 2 ‘Tear. | 30% Jan. feb, | | CairoArk. & ‘Texas, 7 g..1897| J (105 Jan 
Col. Coal & lron—6 g...... -.1900} F& A101%a,! |100% Mar. * an. | | Gen, R’y & land gr., 5g. -1931| A 3 83% Apr. 


| 


1104: 32 Jan 
109 'g Feb. 


} 109 Mar. 


8615 Mar. 


Col. Midland—Con., 4 g...1940|/F & A| 70% 7O Mar. ‘ an. | |St.L. &San Fr.—¢ g., CL.B.1906| IM Ni115 112 Jan. |115 Apr. 


Col. H.Val.&Tol.—Con.,5¢.1931|M & 8| 90 87lo Jan. | 9: ‘eb. | | 6 g., Cle ‘ v'114%b./112 Jan. 

OS SEs 1904) J & D| 98 q an. | § Apr. | | Gene ral mort., 6¢ 31\JI & | 10¢ (106% Jan. 
Denver & Rio G.—ist,7 g.1900| IM & NiLI8% [116% Jan. [118% Apr. | |St. L. So. West.—1st, 4s, g..1989! oN 3 7014 Feb 

ist consol.,4¢........... 1936) J & J 8214 77% Jan. | 83 Apr. || 2d,4s,g.,income ........ 1989 J | 32%b.; 3214 Apr. 
Det. B. City & Alpena—6 g.1913) \J & J°75 b.) 70 Jan. | 80 Feb. | |S.P.M.&M.—Dak. Ex., 6 ¢.1910/M v .}116% Jan. 
Det. Mac.& M. ee. 1911) |A & O} 36 b.| 36 Apr. | 42!o Jan. | | 1st consol., 6 g.......... 1933|J 118% Jan. 
Dul. & Iron Range—5s. . 961ea.; 95 Jan. |100144 Mar. | | do reduced to 44¢z...|J 97 Jan. 





. So. Sh. & Atl.—5 g. ...1937| J| 97% | 95 Mar. | 98i9 Apr. Montana Extension, 4 g.1937/ J | 8734 Jan 
E. Tenn. V &G.—Con., 5 ¢.1956)} ¥; G24 90 Mar. |100 Feb. | |SanA.& Aran. P.—lst, 6g. gle sy & | 6+ .| 65 Apr 
Knoxville & Ohio, 6 "1925|\J & J b.}100 Mar. |108 Jan. | ef ere 1926/3 341ob.| 6L Jan. 
Eliz. Lex. & BigSan.—6 g. 1902 3g 81 Mar.| 92 Jan. | |Se attle L. SSE —Ist.gu.6.1931/F & 9% 90 Apr. 
W. & Deny. City—6 ¢..1921 Ij & D 98% Jan. {102 Jan. So, Car.—1st, 6 g.,ex coup.1920! 106 Apr. 
Gal. H. &Sap An.-W. Div. 1st ope M & 97sb.| 9638 Jan. | 98% Apr. II, a caidemsinicines 1931) 715 .| 14 
Han. & St. Jos.—Cons., 6s.1911/M & § Misb.}115 Apr. |1185a Feb. So. Pac., Ariz.—6 ¢ 1909-105 10L Fe 
Dlinois Central—4 g 195z/A& O;- a.| 9649 Jan. |1lu2¥y Feb So. Pacific, Cal.—6 g.. *11903-12/A 11244 Jan. 
Int. & Gt. No.—1st, 6 g....1919|M & N/|127 1129 Mar. 1st, consol., gold, 5 g....1938/A | 9944 Mar, 
Coupon, 6 g., trust rec..1909|M & 8| 7: | an. | 82 Jan. |So. Paciie, N. M. —6g...... "1911/3 .}101% Jan. 
owa ‘entral—1st, 5z atari 1938|J & D) 92 b.) 8 an. | 96 Feb. Tenn.C, Ll. &R — D., 1st, Gg A .| £9 Feb. 
Kentucky Central—4.g....1937|J & J| 84 b.| 81 Jan. | 8453 Apr. | Birm. Div.. ; 19 91 Jan. 
Kings Co. El. —I1st,5 g....1925)J & J\*9s\4gb.) 971e Feb. [100 Jan. 7744 Feb. 
Laclede Gas—lLst, D B.-.0.- 1919) Q-—F 80 Mar. | 8434 Jan. | | 2d, income, 5 ‘ 27 =«Feb. 
Lake Erie & West.—5 g....1937|J & J/111_ b.| 1G7%e Jan. Feb, | Iroi "A. A. & N. M.—6¢ 2 99% Mar. 
L. Shore—Con. cP. Ist, 7 78.1900|\J & J/1: 21% fey Jan. Mar. | |Tol. A. A. & Gr. Tr. —¢ g....192 110 Mar. 
Consol. coup., 2d, 78 1903/3 & D\124 b.)121% Feb. lg Apr. | Tol. & Ohio Cent.—5 g..... 1935 .|102%4 Jan. 
Long Isl’d—ist, con., 5 g. 488i) Q-—J (*113 b./113% Apr. Feb. | |Tol. Peo, & West.—4 g¢ 7 77 «Jan. 
General mortgage, 4 g..1938/J & D*94%2b.) 91 Jan. Apr. | |Tol. 8t. L. & Kan. C.— 91 Jan. 
uis. & Nash.—Couns., 7s. 1898/A & O11 24ob./11144 Apr. Feb. | |Union Pacifie— .- ialee 11033 Jan. 
oa, -eoneeee lst,6¢ 1930\J & J/*120 b./11742 Jan. Apr. | Sinking fund, 83... ‘ 106 Mar. 
2d, 6g setiieeenia 1930\J & J/110%sb.'108 Jan. Jan. | Collat. trust 449.......... "191s M 701g Jau. 
a. $8 anesedeseeenes 1930|\J & B/115 b./115% Jan. lg Apr. | Gold 6s, col. trust notes. 1894 F 9544 Jan. 
assed, 4 1940)J & J &1 | 73% Jan. % Apr. Kan. Pac.-Den. Diy.-6 g.1899 M .109 Feb. 
Nash.F! se Sin ist gtd.5¢/37/F & A) 99 b.| 98 Feb. Jan. | ist consol.,6 g .1919M .}103%9 Jan. 
Louis. N.A. & Ch.—1st, 6s. 1910 J & J *110 b. |1087% Jan. Apr. Oregon Short Line—6 £..1922 F 105 Feb. 
Consol., 6 g 1916 yt 1014 " 03 Feb. Or.S.L.&Ut’hN.—Con. 5g.1919 A 75> Apr. 
Louis. 8t. L. & Texas—6 ¢.1917\F 7" y an. | 9638 Jan. U.P. Den. & Gulf con. 5 g. 1939 J 74% Apr. 
Metro. Elevated—lst, 6 g. 1906 1748b.|113%9 Jan. |11853 Feb. | |Union Elevated—6 g¢ 110 Jan. 
|105%4 Jan. |10939 Mar. | | Virginia Mid.—Gen. m.,5s, 1936 M 78 Jan. 
.| j|124% Apr. do stamped guar. M .| 80 Mar. 
106% Feb. |108+2 Apr. | |Wabash—Ist, 5 ¢ 1939 M % |1031g Jan. 
(123 Jan. |127 Apr. 2d mortgage, 5 ¢ 792 Mar. 
aye Mar. 108% Jan. Debent. M., series B 42 Feb. 
. | 814 Apr. | |West Shore—Guar., 4s 
| Boat RPE: | West N.Y. & Pa. ‘let,8¢.1937 J 
Jan. |109% Apr. | |_ 2d mort., 3g., de 21927 A 
1906 M 116 Jan. | West. Un. Tel.—Col. tr.,53.1938 J 
Pac. ‘of iio. ~ist, ex.,4¢. oo. F & A! 98 ‘| 97 es. 1100 Jan. | |Wis. Cent. Co.—l1st, 5 g.....1937 J ¢ 
2d extended 5s _’ 938 J & J105 b.102% Jan. '1074 Apr. |! Income,5g........ ...... nee | 36 Mar. 
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ae 
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Consol., 5s 19 
Mil.Lakesh. &W — 6g. 1921 

Exten. & Imp., 5 1929 
M. K. > aan 1,6 --1990 
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a A ng et: Mig AB, 


11419 Apr. 
110 Jan. 
72's Jan. 
37% Jan. 
119 Mar. 


8914 Mar. 
661, Mar. 
66 Mar. 
95'e Feb. 
108g Mar, 
22 Jan. 
106 Apr. 
116 Mar. 
102 Mar 
106144 Apr 
95 Mar. 
9512 Mar 


110% Apr. 
106 Feb. 
79% Mar. 
97% Feb. 
412% Feb. 
110 Feb. 
746 Jan. 
100 Jan. 
111g Apt 
113 Apr. 
108 Jan. 
831, Feb. 
7712 Jan. 
11544 Apr 





HorE—“ b” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—IVACTIVE BONDS—APRIL 22. 





{ 
SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask. | SECURITIES. 
Railroad Bonds. | B. &0.— —Mon. n. Riv., Ist. yg. 58.1919] ...... | sign Burl. Ced. Rap. ad No. on (Contin 
¥ vent’l Ohio Reor. —I1st, 448.1930 || Consol. & collat. trust, 5s 

(8tock Exchange Prices.) || Ak.& Ch.June.—1st,g,58,gu.1930) 105 |107 Minn, & St. L.—1st, 7s, gu..1927 
Alabama Mid.—1st, g., 6s ....1928 || Bost. H. Tan. & W.—Deb. 58.191: 3} 100 | lowa C. & West.—1st, 73.. "1909 
Atlantic & Dany.—1st g., 6s..1917 | Srookiyn Elevated—2d, 3-5s.191: 5| 91's) 5 || Ced. Rap. 1. F.&N., ist, 6s. = J 
Atl. & Pac.—2d W. D., gu. 6s,.1907) Brunswick &W’n—Ist, g. 4s, 1938) a a * 21 

Balt. & Ohio—1st, 6s, Park B. 1923 114 | gutt. Roch. & Pitts.—Gen., 53.19% 37| iso's 101 ||\C.Ohio— Jol. &Cin.M.1st, 4198. 1932 )\* 
» gold 19 | | Roch. & Pitts.—1st, 6s...... 1921 } ‘ho. RR. & Bank.—Col. g.5s.1937 
Cons. mort., gol i, 58 19 | do Consolidat’d 1st,6s.1922 lit 4/179 | Chat.Rome&Col.—Gtd g.5s-. ast)" -- 
B. & O.8. W., 1st, g., 44u8.. "1990'*105 laos !@uri Ced. Rap. & No.—1st, 58.1906! 103%/10419|! Jent. of N. J.—Conv. deb., 63.1908 








ee I setae 


Bid. | Ask. 


9313 
“93” |. 
93 
85 





* #0 price Friday; these are the latest quotations made this week 
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EXCHANGE PRICES.—INACTIVE BONDS—(Continued)—APRIL 22, 





——_——_— 



























SECURITIES. |-Bid. | Ask. SECURITIES | Bia, | Ask Ask. SECI 
ES. . | Ask. eCURITIES. Bid. | Ask 
Contral Pacific—Gold bds, 6s, 1895 106g)...... 3 > T19%9/122 | N ——— 
nian gape damapedanse 10613 eer er te wes .—Mort., 63...1920} 119% _— || Northern Pacitic.—(Continued.)— 
— -............. ees 109 - ao Tema mag iin cehaumenal 1939 ek 10214 | Spokane & Pal.—1st, 6s.....1936) 97 
Bor vagtita Bis 68..222222.1900) 109 |222221)|#ia, Cen ron Lot, 50 .-.---- 1939/*100% 102 |) St.Paul & N. P.—Gen., 6s. .1923 119 |i23°° 
lest, gold Ue....-......0---- “"4939| *96 Dae lt Worth & B.G. st 5s,...1918 Sonal be seats Helena&RedM'n—Ist,2., 68.1937 
oe ia reese |... & Worth & B. G.—Iet g., 58..1928), ------ (70 || Duluth&Manitoba—Ist,¢.681936 101/103 
West. Pacific Bonds, 6s... 1899| 110 |12222: Gel HAS. i im = —Ist, 68.14 9107 «0s 1103 || Dul.&@Man Dak. Div.—1st6s.1937 lio 
No. Railway (Cal.)—1st, 6s. 1907| sacens eee West. Div., 2d mee. 78..1905|*102 |..... ] Ceeur d’ Alene—1st, 6s, gold. +eee seeees 
 Femey Repealed at 193 wa an “2 ik lat, os ocecccoce 1931) -..---|-.:--+/| Gen. 1st, g., 68.............19% 933|* ..... eo" 
Ches. & O.—Pur. M. fund, | Grand Rap, & Ind —?_ 1927) 75 | 7 } Cent. Washington—1st,4., 61938 100""| 
6s, gold, series A.... 19% 115 | ap. nd.—Gen, §s..1924] ...... | $2 |'Norf. & South+rn—Ist, ¢ ri i00. 
sereeeee 08 ° | Green B. W. & St. P.—Ist 6s-.1911| *90 | rn—Ist, g., 58.1941) 9719/100 
General, 4's, gold 2|| 2d income, all sut t 0 ee ee —General, 6s. oan 120 | 
+ Cra Valley-—Ist, Pg as 140) Pract. | hese | che mad, dg = 4 sh 7 agarl 30 || — ree Ist, 63 ......-...14 932] 116321130 
So. West —Ist 6s, g.1911| 104 |106 || N. Have ont @ |---- -]| Bmp. & BX6., GB... .00.ce--0- 1934/"1L1 
Gs. j106 | . Haven & Derby, Cons.5s..1918]_.--.--|----+- || Adjus . yao 
24, G8. po aace cane ge lOLA) TL | 79 |iMous @. O Waee & N. 78 903|*124 |.2---: ——— ---1924] 2... oconse 
ne ace at. 5 50. taNS| idS%|.--2|| Conse. 66 ane atdlcc.. 18 To6% iOvis|| Cllndh Vale Ast 8a00220020021957] 22772) 5" 
Binking fund, Gs.........:.. 1903) 120 |......|| Gen. g. ‘deednte, Ln Ta sea teat “gail 62° Scioto Val. & N. Bist, 452.1990 *Bi |. 
Lacie, & & Mo. River—Ist, 7s. 1900 11649]... || Debe nt. 68, prin. & int. gt.1897| 8749]...... || Spring Div SOE 78.» REEL sacact 116 
Bt. L. Fucks Gite “iat acd Bon aa Fre | egy ern Brin. & int. gtd.1897| *68"4|...... ee L905 }*112 |. --.00 
ee ge ee eee 9 | Dlinois Central—tist, g., 4: ¢ *106 |107 Marsan hen ke 1932)*...... 98 
pee Uae, (588, U8 --cnne A8OK) eee] aoe neie Contzah—Lst, 6.» 48 ---190t ee 07 lon Se rec ABBT oncone 
cle Noise See me Sprint, ‘Div. -asscasngernooteaaleage |-..---llonegen& Gnilioe,=ish bug: ise7)" | 88 
Debenture 6s oi “1896! pensens | Middle Div.—Reg., 5s.....-. 1921|"111 ze Ores. Ry &Nav.—C Y , 5s, g.1927)*...... 95 
Pe Obs. 5. f..1901 |*1025. |roeeee | ©. 8t. L. &N. O.—Ten. |, 897|"1 12%! reg. Ry & Nav.—Col.tr. g..58.1919) 80 | 85 
Cate. Burling. & Q.— --1901) *1025,! ai iat, consol, 71 » 78. po “nas | cceeee — Sink. E’d Subsidy—6s, g.1910] *98 [105 
wa Div.—Sink. fund, ‘5s... 1919| 10544 i106 || 2d,’6s. — 07 ceneae ent. RR—-P.C.&S, L.-L8t,¢.,78-1900] 
ms : F MAO ~anconlzes ype a eee es ey ieee 
ue ae TRG, SG... ccceccess et] Sant] 9312) Gold. 5 5s, co 1951) 115 1116" Pitts Pe W. oan ae moO rest eiewes ei 
Chic & Indiana Coal—Ist 5s. 6lg|......|| | Memp Div., Ist g. 43.....1951), 9419)...... : Oy 8 OL a|is0" |i: 
Te ndiang Coat- cb lsas 102 102%|| Dub, & 8. C.—2d Div., 78 --.1894)*10219]..--.. | eee aie Ree ELTA 
2d, 7 3- 108, PD. " 18 ees 123 se | : Cod. Falls & 2 Minn.—1st, 73..1907| 83's) 90 || — G jen. 41g as 3 fd., 78. anes hepa, 
: 108, PB. D...--+.--+-- : 12: staked ne & Spr.—ist 7s, ex. 1906| 120%|...... i} 7 ha ll ier 942\*10919|. 
Jai, rt one” I a 4 ee! =" &W.— Ist 5s, ee rp 1947 aires ecuee | St. shee , H.—1st, 6s., 758. 1897 *111's 
1st, I. & M., 7s » *8-T897| 123 [124 d, 5s, gold, trust receipts..1948) ------ |-eeeee | 2a i, Wha caasnaonintes on nein 
at & OO Ws.........-.6-2 Al 404}, Inc. M. bonds, trust recei appa ie hamexee | Gd.B.&LExt.—1st,4ios.G.z. soos 
1st.G. & md a eenccccccccecs pees = 24! 4 128tel Int. &G. N’n—1st,6s,g., cou. ont. 1919] 111 73 pode LEX. Asi, 4198,G.g.1941 
Ast, I. & D. E xtension, 78...1908| 123 H »||Kanawha & Mieh.—Mort. 48.1990) 75. | 7313) Ohio tnd. cW.- Lstprck 5a. '1938 
i, La C. & Dav., 5s... ; "1919 1014) 0 {linn heh aE |. oy: :—Ist, 5s8.1938| 9314| 100 Peoria & Pek. Tt mat ~ “6s. 1921 
st, H. $ ae an gs Co. Fk st,5,¢.,gu.A.1929]*....-. Sly 9 is 
ist” = : =z Ap Seseccesssses 1910} 1 i) scenes Lake Erie & West. Sd g., 58.1941} 99% 100 Iritts mor A icp narssertvens oo 
Chicago & Pacitie Div., 68. “1910 118 2/10449)/L. Sh. & M. S0.—C. P.&A. —78.1892) -..-.. |-eees ‘Pitts. rs emg ‘Tol. on. Aisa ioee 
ant Point Div. 5s . 1910| sae alt - | Det. M. eT ot bonds, 78.1898/"L13 |..-..- Pitts. & L. Er 1 en oa 1928 
L. Sup. Div., 5s........ o1\"103.el : & T.—Ist, 73....-..- 1906| 125 |...... \Pitts. Me. K. & Y.—Ist 6s..... 932 
Fargo & South. pce “teal 13 tT || Lake Shore—Div. bonds, 78.1899] 115 {117 \Pitts hey Yi Tet Ba. 1pit 
en beaagget ory "rund, oe’ "i916 ) a || egret g Coal RR.—1st, 58.1934] 109 |112 || Pitts, She n.& L. kK ee der “Sooo 
Dakota & Gt. South.” 5s....1916} ..-.. liasc"| Kal. A I, & G. R.—ist gu. 53.1938] 109 |...... ||Pit ts. Y’gst'n&A.— 6.50. tO 
ce Magee S94 1105. ||LehighV.,N.Y.—Lst gu.g.44ys. 194¢ ijilp st’n&A.—Ist, 58,con.1927 
il. & Nor. m = a 7 z.4193.1940| 1021¢|10314)| Pre 
ie. aN. W. im lin " ——- .° 910) 114 Bhai | Lehigh V.Term.—1st gu 4s,g.1941 10814|109 iPr —. & Ariz, Cent. —Ist, 6s, g.1916 
—30 year deb. 5s, 1921} ....--|....-.||litehf. Car.& West.—1s "2. jL09 || | 2d income 68..........-+---- 1916 
camabe os. 5 int rea 107 rary Tong Island—1st, “Sagemeet .- saan Pe | ieeuip. Mt guano benture 68.1927 
fowa Midland—1st, 88. a 7 a ee i| r. & R’ way B.—Ist, g. 5s. 1937 eed Sager | . M. 8. g., 5s. .1909 
H | ae | ee ee ee eh ae | ail || Atl. & Char.—Ist, pr f.. -1897 
Peninsula—ist, conv. ay gaceeescnceoel | _ 2d mortg., Inc........-.--- 927| *20 | 30% pref, 78..1897 
f "1898/ 125 |...... ll Noy &Manf wees . _ do. Income, 6s. ...1900 
Win, & Milyantoe ist, 7 te. 1907 isp” ara || N-Y. B. &M. Senet tae 1807 loo Sanaa wean. O.&W. —1et,48, gu. ey. +L 924 
" om 25 |. ee en Orie nee « » > poe 20 
Mil. & Mad.—ist, Gee --""Tp08] 12 | || Beceke nA Montnub—1at,6s.39%3)".-----/720 Gol. trust 38, 191d, UF. Pecans. 
Ott. C. Fade St, B.— 1st, 88.1909] 106%". || smithtowneert dsc vet ie RRO me ar 51 
—Ist, 1s a ee uis.Evans.& St. L.— Se nae coger hag he 1940 
Oh Feo. & 8t.L.—Con.1st.g.58. 1939 By G0" | Kaust Nase “Gach, 2a: 107/ 105 poiena 1, Fok, Se ta O tg , 5s.. 1927 
1 st 48,1905) ...-..|-..... || "E, H, & Nash.—ist 6s, g...-16 || mam. OC. & Omaha—1es, 5e..1987 
ha tee aseeceeeeeeee 1906 panes 102'9|| Pensacola Division “Gs 8. ---1920 107 er ao ga 7s8..1894 
ogokuk & Des, Moist, $5.71923 Te Losses The: © ~yrczmunnedemmeee °° i16 |......|| Dividend bouds............. 1804 
IS~-- de . saseee € ¢ 38 “ eee s. 
an. a | ea renee BesbereTte 1930| 60%)...... , = 
Obic. st. P. & Minn, Bin 1936, bats RTT 4 ee | Leb, Branch Extension .. -1893) ----..|---:-- Bellev. & he hee 896 
an. Paul & 8. C.—Ist, 63.....1919| 122 iv3ig) 59 = 8 Sage 114 {115 CntStLe &Pad,—istygd.se581917 
Reumet ‘autoue a 63-1919} ...-.- 1 og! manne ieee 10249 renee St. Louis So,—1st, gd. g. 48.1931] Less0.|--c0ne 
gage, 68...... ~~ mena yiicaees | ES Bono: oy Nepean: va SD) - en wee ine a 5 ‘ we ieee 
a en ya .—Con. 8. 9 ~<a \*]21_ aa 4 i saa" \| Car'& ine ge rare ws i 
i - Seeeretediees 1937] ..- 1103 ||St. Louis & San Fran.cisco— | ata 
gy ‘= .—Ilst, g., 5s. 1936 Heke “5 = V3 1 "10249 105 || 2d 6s,g., yp eam 1144 
0.0.0. & Bt. ae &2 id Gs. cos won| | Lon. N. O. & Tex.—lst mn. mort pp a .‘. eeewey 1895) 100 sieaee 
Bt.L -» Cairo div —48, 1939) *90 |...... || 2d mort., 5s .... PKS reneral 38. : 1931] 9518)...000 
Serine. are steol. ts’ iss -1990) 90 |°92° | Louis. St. L. “ ae canon a gold, 5 1987| *80 |....00 
WhiteW. Val. Div.—ist’ S, LU4O) .wsene| seen ||Manhattan Ry.—Cons. re 19¢ 9: guar., 48......-.---.1990 
—Ist.z. 4s. 1940 Ter cesee reap ye Si Ae ioe lay page JO] «00 92 Kan. City & 8.—1st, ‘ 
Cin. Wab.&M.Div.— latee m4 Ae oe fee ps Manito.S. W.Coloniz#’n—5s ,g.1934) - st, 6s, g-.-1916 
Oi. L'8isd. & C—Astygrds 1936) ..---+| 96 || Iatcon, Tenn lien, 7 Sai 198 a5" livois|| Et Eoin ae Wectoe Galore 
nsol , 6s. »$-,48.1936) .....- | 1st con. Tenn lien, 7s...... 415|*115 atm ad prt: 
pin sash. sions isije'8e; Toes) 105%4)22221) Tats coms Come 4a BABEL! <ocone|--2- st Paul & Duluth—oist; 58. -- 19331 
Col. Cin, & Ind.—1st, fast 712] ..-004]| Ist, eons. income 3s, g. MMMINL cccseadabasss me pee WB, O8. -0 ER 
eek Gi t, 78,8.f.1899] 117 |...... oe chek: thane 20... SEE axenechescece 2d MOrtyage 5S....--..--.-+- 1917 
Senn aak. fund, noms tl pemee | 2d come. tucome 28 .-.<:22-1939 seeeee|seeeee ‘Ist. Paul Minn & M.—ist, 78..1909 
ah. V.—Gold, : »¥-, 68.1927) -- 2d 
Oolorado Midiand—1st, ., 63.1936|"....../i1i ‘| 2d, income, 63, “A”..... a 1ota| “36° | 20" || intaneng, Unione, Gs... ee 
Columbia & Green. —lnete. Ss. 936 evcces 111 | Michigan Central—Gs "1909 Minneap. eo *...-e 
ee nest 86) cosas| aoe || Coupon, 5s,-...... “nog Hii |i12" | Leet. Bee on 09-1937 
ack, & W.—6 sccrecceces cecene| coos] oe “Ra eerey ¢ , ; tib die. tak ta 
Rabe: Wi cag) og, 8a Jade ian, 1st div; iat 3-190 
ra. Bing. & N. eacale owen | Mich. Div., Ist, 63........ 1924 i*|\se nieces hte: 
906 sake ‘ visi gg a \|Sav. Amer, .— 
e lssex—ist, 78....1914| 142° |143" "|| ee ee een 120%4}...... \|South Carolina 2d, 6s... O-1031 
iota a Nes. oo Tee ipl Hews a og pdr Og Se hag -----.||/80. Pac. Coast—l1st, gué “is 19: 
is - is7 Rithimoscassnsinie 1901/ 120 ooo ne St. L.—lst, g. 78......1927| 118 |125 || Ter.RR.As’ ‘not StL. ryt 1939 
Del. & Hud. 9 CUBE.» 18. ------- 1915| 139%|140i9)| pan ae nsion, Ist, 7s.....1909| 115 |...... ||Texas Central—1st, s. f., 78.. z 1909 
Pa. Div..¢ Can.— ‘oupon 78,1894) 10712108 | Southwest Katy list, Fico: eel gas 7" | dag ag nny boone POT pet 
Albany & Susq. rani 140% 10" Pacitic lxt--1st, 68” 7eeeo-T pas] 100. (oa — re eg ma magento 
1st, cons., a 78.1906| 125 |130 Impr. & equipment, 63.....- aol aes abine Division, 1st, 68.....1912 
guar., 68... 1906("117 quipment, 6s... ... 1922) 71%¢}...... \iTex. & Pac., E. Div.— ¢ 
ns. & Sar. ion -1¢ 749) 118 | Minn. & Fac. —Ist mortg., 53. 1936 90 | &. Div.—1st, 63. pea 
piety uta iy ab, aul Minas eg iggy S| ode 3 oe 
al ! “F Py -|| pecinscacoas 
Be ee Lil oe) A Aan ee fect 1935) 8a ROL A a MP 
ivisional 5s... » 78...1900) 11048) ..... Jal. & Waco—Ist, 5s, gu. é Pee ey 
St ext., gold, gree. 1930 1004g)...... || Missouri Pacific — Tract bo # “iDIy “90° | Ulster & Del. —Ist, con., ae 
Eq. &imp.,¢., >. aaeeprermemaant: 1937| ...2-.|---+-- eee I “a eee 1920 90 |Onion Pacific—1st, 6s. 
Mobile &¢ Birin,—ist, g.,58..1937| 22227)-2- Staind a Rice (Sb Fe aso fo ¢ eeieemese 
Aba Cereal eB got 1987) saan. |-neeee \Mobile & Ohio—Ist ext., 6s,..1927 Sas tvaaomessagenenepa tts — 
2d, on extended, 7s = i 113% ealeirs leet L. & Cairo—4s, guat.-..01 1931 Paeet Trust Se. aed “1907 
“st, extended, 7s....... - a a “a a ico sci ( 
readers 1Big| 18) RE le Kanone Paolo iat 6, 61908 
s, , extended, _ ee 1923 ot .....||Nash. Chat, & Bt. L.—2d, yee ete oe o. Br. Ge. P.—F. ¢., 78.....-- “1396 
Bth, extended, 49.°°722222271 coed bce jcatu lle: a tie ae Gult—ist, 68 1926) ...... || Aten. Col. & Pa os a 1903 
=, con.» g., ee 78. zi “1920 Re 10319, a - a No. E.—Pr. l., g., 68..1915) 101 |2.222. | Atch. J. Go. Fee ~e “1903 
f., Ist lie -A9LU "1512 ....-- d oa ae etammes - y 
Beary ken ag a os a ei is Hig) toe | co) Bo in alate Shs 
LE. st, 78....... Oe Pon os Beech Cr partdpeen oo ag | lala 2. || Oreg.S.4. COL. trat. ain 1919 
Funded Ee ws Gol. te y681928 113. |17""|| Osw. & Rome—2d, agit, te. SOOO) ncace 101% Utah & North.—Ist, 7s......1905 
unded coup., 5s. ..... 1969! 93% 945 titiea Bl = gna a te 1915/°100 | ice | oe a ee 1926 
Jetterson—} st Moris. Bs....1908) ...... Peres . H. & H.—I1st, Ang $x ies — be. 219 | Utah Southern—Gen., 7s -.1909 
Coal & RR.— tae” © 8 ---- 103% | bhai en plans 107% | Exten., 18t, 78-.--.+0« -2 2.1905 
R. % N. x.  ieveen 1st, g., 58.19 [ 
Eureka springs—ist, 6,6 oo SEE Ps | 2d, 4s... eee ped 1G0.0|" 63 ce Wabasli— Co. of ee Se tone 1 
svans. & 1H — Baer”. asses 100 |'N. Y. * & West.—2d, 4igs. 2 jabash—No. Missou—1st, 7s.1895| 107%|1 
Mt. Norm atom ’ 1921) 123 12312 Gein tote | a Plea grid ' and 8t.L.K.0.4N.—B-E.SEBE. 7s. 1895, 1055 age 
Gal. Gn, Beanah’ Sei’ o "és" 923! 11339|...... N. Y. Tex. & LA, ey 0 8719 |  §t.Charles Br’ge—18t,6s...1908| ...200|--e00 
Evans. « Indian. Ist, ag pes ac2 ee |North’n Pacitie—Divid’ scrip my a Leas || Wheel Vel oi. - Pitts-—Lst, ra tn gas — 
Ddlau 8 il: ames Rive hl: ~ ct. cennee cel. & L. E.— 1st. 58 | 92 
314: James River Val.—1st, 6s...1936' ...... 103 | Extension & Imp, fn -1930 105 * i aa 






































































































































No price 
P Friday; 1 these are tne latest quotations made this ween. 


For Miscellaneous & Unlisted Bonds—Sce 3d page preceding. 
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Latest Earnings Reported — 
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Jan.1 to Latest Date, 










































Zuvestmeni ROADS. 
wins Week or Mo| 1891-2. | 1890-1. | 1891-2. ) 18904. : 
an .: 1 d - . Gr. Tr.—(Con.)—| ) «@ — 
‘ut Ii . Det.Gr.H & M/W 23,3 i 4 : 
Hat roa iw g UGerwc a Great North’n- WE Age.) S5,551] S18 SUGS1d SORSD 
= oe FS B-/March...../1,285,000) 787.429, 2,959,544) 1o2eea7 g 
: us be a -|Maren..... 2230 ¢ 273) 34" 
The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages, wTOt ey stem.(Mareb pened 87359 | 270'961| 27 368 : 
contai . js System. |Marchb..... 1,444,630 415.778) 9" 
oo 90 nae resi of the Stocks and Bonds of Rail- | Gulf & Chicago.|March..... i098 3A .098 aaa . 
roads,and other Companies, with remarks and statistics con- dumect'nashen|eckn | “i2's00 218.551) 209.787 
cerning the income, financial status, etc., of each Company. Hutch «South's Mareh..... 4:523| 3,935 18:002| toate Z 
It is published on the last Saturday of every oth I inois Centr’l-.|Mareh...../1,505.774)1,425,330) 4,580,769) 4,349;822 r 
 éo pa y y other month— | Ind.Dec.& West. |March....- 36.923] ° 36,510) °113,584| 109/957 £ 
os anuary, March, May, July, September and Navember, peng oy eat we Apr Rye 57,619) 926° 4471 203,758 T 
- . i + ~~ Sa ~iMaren..... Eel eeeccece ' eee 
and is furnished without extra charge to all regular sub- | {O¥# Central...j2d wk Apr 32,636] “S3.A2i| 531,760) 489,058 I 
Renal ie Mabamnene, tron Railway. ..|Mareh..... 129) yo d808 7'303| 9°74 f 
sere k’nv.T.& K.W .|Mareh..... 1,832] 103,067} 289,25 73, 
The General Quotations of Stocks and Bonds, occupying eee ae. QdwkApr.| 7,015] 7.832 O14) 7B3' 308 t 
‘ a p .C. Cl. -|2d wk Apr. 5,845 5.26 77682) 9. 
six pages of the CHRONICLE, are published on the third | &-C.F.8. & Mem. Sdwk Apr| 82:37 86127 1 457328] 1 siotz . 
Saturday of each month. Kau OWS &x Ww = = Mar] 26,762] 28,704) "291673 "303,015 
1.WyY&N.W)Marcb...-. 30,984 23,379 86.679! 4 
al a ye — ist = Apr 6,256 7,394 1101593) losers 
.E - March..... 7,326 3,36 9.83: 77 
LROAD EARNINGS. brie & West lzd'wk Ajé| 7.773] 40.192] og4a97) 880,040 
--|Mareh..... 28,548] 31,826] 87,427 : 
Latest Earnings Reported. Jan, 1 to Latest Date. Tag oe — -_ tt poones 180,943 id's 
g ----/2dwkApr.| 75,848] 73,123 72,815 40, 
Roaps. _| Weekor Mo| 1891-2. | 1890-1. | 1891-2. | 1890-1 Loule ty Gt [ere tpr| 27.663 Bsli50] 4698) | aoa 
. is. Ev.&8t.L./2d we Apr.| _27,663| 26,737] 333,545 57 
| _ Louisv.& Nashv.|2 Apr.| 378.7: "110 5,867.2 aoe ste 
Auegneny Vat. |rerraary.| 108,003) 175.484) ao.sea) _ afaaoo |Fomeeaeen tee Arr) shogt| “aztao] "sui gzt) asi she 
-& 8. Fe../1stwk Apr| 610,690) 574,334] 8,015,643; $4 uisv.N.O.&T.\2d wk Apr.| 58,638] 55.23 7,372| 1,080,57 : 
Half owned .../ist wk Apr 31:521| | 34.66 2 7,356,470 | Lou. 8t.L.& Tex.|2d wk Apr: 2524: S805] ’isciz2| "Leese ¥ 
; y "5211 34. 4 - 8t.L.& Tex.|9 Apr.| 12,244 8,808} 186,172] 126.5% W 
Total aystem.|Ist wk Apr| 642.211 rt 412.597 | Cyneho.&Dur'w| January. 738 ; 7at| 40:92 
Bt L. &SanF.. ist w pig: 8,445,302] 7,799,067 | Memphis&Chas\24 wk apr] 23:021| _27°702 yt 10,808 M 
Haifowned:.\istwk Apr] 30.021 1;672,026| 1,602,763 | fMexlean Gent.-/24 wk apr| 143;913| 125/941| 2,131;301| 1,929;366 5 
Tot.8.L.&8.F ist wk Apr) 160,622| 147;524 9 123/394! 403,999 | {Mex.Nationai (2d wk Apr.| | 75.852 17e 728] T1s2<31| Lea B10 ‘ 
Agg. total ../istwk Apr} 802,833) 756,520/1 -093,420) 2,006,762 | [Mexican R'way|Wk A mo] gziov0]  BL738 spo aid] LiTet76 ¥ 
Atlanta& Char.*'Febryary.. 71;263| °78/26| '131/522| "153,767 | Mil-1-8b.d West] ith ee bee] 72115] 64495] 3,527,714) SB18.568 ¥ 
or’a|Mare’..... 3275 "s , ’ ilwaukee & No|oq w : 2°05 722| © '440:552| 438,87 
Atlanta & W.Pt. Pobeeary. 47728 Paty “ga'¢ cool ae ooeese Sinsraltange.. otek Sanat 33300 30,722 420 552] 438,874 ¥ 
B.40.EastLines March. ../1,530/011/1,414.928| 4.488¢242| 4,165,039 | Minneap. &St.1-|Mareh..-.. 163560] 199°139| 452:277|  géi'ai | 
Western Lines) viarch..... 497.123| '430:253| 1,5077189 4,165,933 | Mest.P. &8.8.M.|Mareh....- 232.051] 16 ro ry Re cir 11 
gatern Lines! Wareh.....| 497,123] 430,253] 1,507.189| 1,201,721 | Mo.Kan.d Tex.tlod wk Apr| 176,12 eee eee a Ser aes| oaer nes b 
Bal BO Roath eee apis oes aed 748-180] 5.998.031) 5,457,653 | Mo, Pac.& Iron] 2 wh age] Ste taeecel faanserl Gdeeaen i 
th & Ham’nds! January... 14 $8 o.784 747,987 623,606 Mobile & Ohio = wk Apr. 420,000 446,000) 7,208,127 6,626,044 . 
Bir. & Atlantic. March..... 3244 a’see ae 1,634 | Monterey&M.G a er tsH “eaaer| Senaei| sennes " 
Bir.S8h.& Tenn.R! February... 127860) 1: wort ao 208 14,403 | Nash.Ch.d&8tL.c|\ ga get 72,637 239,691 220,740 | 
Bafl.Roch.&Pit!|vd wk Apr.| 59: 3,508] 87.915] 29,760 | Nfersey &N-Y.[Decemicr.| “24°26s| “213is| V2ssrso2| 265/400 
ur. C.Rap. &N.|1st wk Apr 18: ECT E May bys See BR BR fie = Be 
Bar. C.Rap.&N. ist wk Aj y Ori. March... “9.952| 10611] 34,382) 41,887 o 
Snes Ee ea arct Pagar eg aae] Sankt eae ! 
ladianPacifie/2d wk Apr. .& O&./March..... 03.867) 322.5 858.557) 920,908 
Ger.Cum.G&Ch [hoor ee ey march ....-18,077, 20018, 205/9. 510,408 288) O.camaas se 
Oar.Cum.G&Ch. February. N. X.L. B, & W-/February..[2,278.623/4,054,103| 4,465,195] 4,226,682 
Oentral of N.J.. December. N.Y. &N Eng 3 nome. OL 186 tie ast eters eet 7 
‘ mtral Pacific.. February - N. Y. & North’n. 4 o *- ol, r of 5 a 86 a € 
Sentral Foci ebruary... -Y. , -|Mareh..... 35,845) 35,241 111,589; 101,639 
Gentral of 8.C--|February.. N. ¥.Ont & W..i2d wk Apr.| 64,939 48,296] 731,232| 739,810 B. 
oo Rt N.¥-Susq. & W-|ebruary..| 113,831] 101,535] 227.783 216,623 C: 
Char.Sum.&No.|March...__ sr oy peg» pe ng! lg Ro 2 = 29,986) oo aesee . cl 
qearew. & Darl February. "55 . Pebeast nis G) he 200507 ett met ett] ee a 
Cheraw.& Salisb|February.. 3.03 3,465 : North’n Centrai.| ores] conc seen a3.) 163,60 ct 
Obes. & Ohio....|< * do > ane 465 4,834 6,618 pntral.|February.. 576.044) 473,530] 1,125,954) 969,142 : 
Ghee. & Oblo..;-|2d wk Apr.) 157,°36) 154,902) 2,389,068) 2,253,201 Horthera Paciic!2g wk Apr.| 414,290| 441,750) 5,607.:07/ 5,200:488 cl 
Chic. Bur. & No.|Februaty..| 161496] 146766] siis7a| sii mR ma i Be Be ct 
foie. Bari. & 0. February..|3,068.385|2,237,904| 6.077, 164| 4.567.754 | Obi & Miss ‘oa wk Apr 5B2'g95| Cesole| Leilzssl 4 133731 ° 
¢.a East. [l-|2d wk Apr.| | 69,160| " 68,592| 1,077, 567,734 | Onio River.....- od wk 2 3'79 ’ 9211,773) 1,145.78 Cl 
Chicago & Erie.|/February..| 235, 68,592] 1,077,734] 1,047,420 | 5) ----«-|2d wk Apr.| 13,2725) 12,133) 166,523) 158,82 
Ghicagg Ere (eeorsars’| oats] 190 30a] '27sigoa| ‘grcaas | Qhiowouibecp arch") eas] Gx877] A744) 489 p 
Ohie: aN thwin |anven e lo,cosoosl2, os occ] Foaoeel| Sesolses | Orekon Imp. Co.|February.. ae ret| ebveetl israel] elfen De 
Ohic.Peo.&8.L.1/2d wk Apr.| ’ 20.953) ” 17,613 7,000,954) 5,690,825 Pennsylvania A a og I a Rp age 607,648 D 
hie. RK I.€P... March....|1,403,385|1,219°864] 4,017,371| 3.240.223 | PeortaDec.&bv. mt pay pa a oer ee ores 10,051,298 Be 
One F KC Lane Apis ge gea  eereet| 9kgse)) $e40-223 | Petersburg... ..|February.. 15,228) 16,130) 203,314 235,278 E 
Ohic.8t-P-M-£O.|iebruary. 6377398] 457246] 1267627] ’9aa'vgs | Phila. & Krie. .- Foprusry.| 352°286] gosees| 713,961 6oy'390 2 
. & W. Micn.|2 ‘Apr.| 32°387| 3 OY 1,207.02 42, ila. ‘fe \Rebruary. 11.7837 =0 se 2 of 
Sule Min tn hve: | Case] “Gicade| “Suzase] dard | Phas bead peruar I seggaytitgte| SSI ges| Bagge ; 
Oin:Jack& Mac l2awk Apr.| 11'345| 12'346| 162/945] _ 213°500 | , TetalbothCos. February..|1,778,028/1,143,647| 3,310,068) 2,588,408 @: 
Om.N.0.&T-P listwk Apr] 69[010| 72;001| 1,099;512] 1,104:554 | Pitts. Mar. d Ch. February. ../3,566,802/2,616.564| 6,826,057) 5,772,418 
Ala. Gt.South./Ist wk Apr 29,862 32°95 a oy 1.106.558 Pitt Shen.& L.E. Mareb aaa 3957 + ue 39°397 10808 
N.Orl. @N.E\istwk Apr| 191496] 17184] 327980] Zoz'se5 | Pitts on, S1E\Mareb...../ 93.387 31.653] 85307) Oe P 
Aia & Vickeb-listwk Avr] —8714| 10;489 27,999] 302,8€5 | PO Clev.aT (January... 94,819) 107,049] 94,319} 107,049 Io 
Nicus. Sh. & P./1st wk Apr S92] Stonsl looser! isetog| Pitte.Pain.& Sanuary... ee tig| isseo] —astli6 19°369 HS 
anger Syst.| rk ane ae so eg ’ stem |2¢ nny 05 = ae; ot a , 
ay ang de 5 Apr 133.575 140,629 2,246,358 2,246,244 Pi — — 2d wk Apr. 49,056 33,827 615,903 535,675 le 
Gin Porta Vacs] aSBi] 2228] gfed28] "44-008 | Br Royal a aux March.....| 93,284) 59,332) 266,835) 168,714 i 
Cal. Mazer faarcn:---| 7GrgS3] 1SuSs] 48.768, «48.1141 Be Roy a W.Our. vepruary..| 23471| $2401] Bi'oas| | saael ¥ 
Oin.Wab.&Mich. March.....| 66.295} 47/228 onan = 003 Pres Te ietenlMee a gt i gy 944 le 
Gley.Akron&Coij1stwk Apr| 18,798] 16.854 179,339] 134.717 | Quincy O aE CMarch.... BA. 23,140) 23,188 Le 
Oley. & Canton. |kebreary| a0:i7s| g7isse] “estzs0| _-7e'904 | Bioh.&Danville.\J arch.....| 22,092! 20,369! 71,6961 62,500 La 
TLCn.ChALL sdwk apr] 231'soi| osorre9] s.eeeisis] s.sccere| vir Sateen Lramenrz---| $20-095) SEnrsocl iaisee 3287300 4 
Peo, & kast'n [2dwk Apr| “20186| as'ei9] “aseiz0\| “asd’ago | Char. Hand.-\ganuary...| 141,500) 183,200; 241,800 teas My 
Olev. & Marietta |March..... 27,099 32-711 488.291 424,420 Cc wire . en Se yee ehed oe e00 35500 a 
Golor. Midland. \istwk Api) 41-020] 34;360| 5elte92| gos’sog| West Sevens. menmery..., 7iees, Shsee) ilies 90,900 M 
Gol Hi. V.& Toi. March. | 232'779] astess| Soz'ood| Sesttig | Georgia P at. [damuary.--| Co 500) aSe'so0| 1sspou| 888 M 
OolShawneestilist wk Apr| —*o'iss| ~“ersia| iea’ssel Sosdas| Washo. e--peee..-| Mere ee eae 168.00 = 
Colusa & Lake..|Mareh..... Seis] | faall  aheel 6 Ries ayy Ey ne gS oe byt os od Lo 
Conn. River ....| February.. 84/073 73.9 ° sa 5,560 “—_ 18 past. Senmaty..-| 11,700 14,0.0 11,799 ny Ne 
Gurrent River. |istwi sor] “rsee] 7eeGo] 283224] E3888) nich. ae Peter m.|2d wk Apr.| 256,455) 273.930) 3,674,290 3,959,879 Ni: 
PE Fe yy od Re Rich, & Petersb. February... 29,055 26.579| | 53,298, 51.943 No 
Des M. No. & W |March..... 5e'340] ‘Sreetl  asaTll p nenes oGratreat 2dwk Apr:| 61300, 4St000| | 613'837 6'168 . 
Det.Bay €.&Alp/March..... 34.500| 37.274 a 00 70.822 | Bog. Tuscoladii March. | °7'998| -7'662 Oe ea] Caotear rs 
Det.Lane'g&Nolzdwk Apr] 23.607] 22'148| gistoss| gorzos | Bt we ee Re 20,837 01 
Duluth*.Saat(2dwkApr| 36431] 26:535| Si4a'978|  419;770 t.L.A.&0.H.B's/2d wk Apr| 26,710] 26,300} _ 402,218] — 328,851 Pi 
Dalath P85 é at./2d wk Apr. $6,431) 26.535 514.975] 419,770 St.L.Southw rn.|ZdwkApr.| 70,628) _ 68,238) 1,192,439 1,166,989 Pj 
E.Tenn.Va.aGa 2d wk Apr| 113/327] 134275] | 18202 ee ees | ieveeel ise nad 400,014) 294,379 Ri 
El noel A East. March ett 73,739 58,209 203,64 154,172 ones e ten. | ate 100,155 " 166753 205.08 . 
2. Lex.&B.8...\ Ji ia 59 2 OF a ‘ "otede aes > = 
vane Aind'pli:|2d wk Apr.| “orsas| ‘oass] ga’sor| Seraas Oeee aren \Merek | siaeel Sa.8t: 169.613) | 158,964 ft 
Evansv. & T)H |2d wk Apr. 23'505 a. nee means 90,859 } al my & Mon. )March edinisia | _ 35,486 38,613 107,686 121,31 Bt 
Fintat wigzy Reorear> -- 557:332| 515.076] 1,088,572] 1,051,143 Sliverton: v---|Mareh..---| gee: aay 51288520 3.006708 re 
‘Mara.|2dwkApr| 53. ays eit Bees rig: pec **?* SS by vt ’ 
Dierenes.-- February. oF 262 rath eg 835,607 giour City &No.|March... | as See 100,435] 103,086 tr 
WoW. & Hic Gr |2dwk Avr.| 10128] 77391 sracel 62213 — Bound... |March..... 15,444) ..----- ne My 5 To 
Ft. Worth&Denv February..| 131-871} 110/136] 266;610} 241,535 So. Pacific Co. enol 181,000) 163,842) 909,070) 608,808 rt 
a. Car’la & No |February..| ‘05 2° 26, 23. e A.| 7 r 
Georgia RR... Sone ‘| pire aaette ms 23,908 a |February.. 333,754) 299,913 693,181 641,078 FS 
Gee, be. &Bia March | “€3°759 Hat ty 1 372,258 m7 uis a West... \February..| 90,922 70,174 137,590 157,263 W 
Georget’n & W's |Feruaty._| rete —_- +910 180,529 organ’sL&T.|February..| 418,271 499,352| 892,169 1,104,586 W 
Gr.Bap.&Ind..|2awk Apr.| 51.203 46:940| 680.319 218 e | ee ee eee eemrans. | apeier] 123°02 33,734) 25. Ww 
Cin.R.& Ft.W |2dwkApr.| 9,007} 8.825) 131.83 625,567 x. & N. Orl |February..| 139,147) 113,074) | 271,815 237,988 
Sher fines.” a whane| He 8.82 81.830 123,238 Atlanticsys.d.| February. .|1,011,588/1,001,218 2,111,020 2,183,496 y 
Total all lines.|:dwk Apr, 63°443| 60'313| _877°309| _ g09;875 Beside agatem | Pebrusty..|3.400,200)3.311.001) ser o07] 4.982.085 Lf 
Grand Trunk. ..| Wu Apr. 16 377.322| 341,252) 5,384'829 PRItEre Bo aT ebruary..|3,420,876) 3,812,369 ry 7,165,9 = 
0 r.Tr.|W 5626! y+ 4 agg y 
\Wk Apr. 9) 85,626 73,862) 1,086,155  1,036,421' _ So. Div. Te Tt | payey 446,284! ........ | esses 
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Jan.1to Latest Date 





1891-92, | 1890-91, 


























| Latest Earnings Reported. 
Roaps, 
Weel: or Mo| 1891-92. | 1890-91. 
50.Pac. RR.- C on’ g & 

Be pastDiv. (Cal)|February..} 142,333} 116,110 
Arizona Div..|February..| 143,555; 153,127 
New Mex. Div. ‘|Rebruaty.. 76,575| 84,531 

Spar. Un. & Col. February. . 10,034 12,120 

staten Isl. R. T.)March..... 60,200) 57,772 

stonyCl.&CMt..|February.. 1,241 1,953 

sammit Branch.|March..... 117,688 94,221 
Lykens Valley|March..... 85,118 70,82 
Tot’l both Co’s)March..... 202,806} 165,044 

Tenn. Midland..|March..... 11,817 15,59 

Toxas & Pacific. | 2d wk Apr.| 108,035) 141,617 

Tox.8. Val &N.W.| 2d wk Apr. 606 1,259 

T " N. M-|Mareb..... 96,147; 95,726 

Tol. Col. & Cin.|2d wk Apr. 6,218 6,763 

Tol.& Ohio Cent.) 2d wk Apr. 33,201 29,164 

Tol. P. & West.. 2d wk Apr. 16,455 17,112 

fol. St. L. & K. C.|24 wk Apr. 34,650) 33,548 

Tol.& So. Haven|March..... 2,343 2,267 

ue & a February. . 22,512 19,624 

ion Pacitie— 
Or.8.L.&U.N.|February..| 453,457) 544,641 
Or.Ry.& N.Co.|February..| 272,366) 347,300 
Un.Pac.D.&G.|/February..| 391,906) 371,057 
8t.Jo.&G’dIsl.|/2d wk Apr. 17,443 16,828 
All oth. lines..| February. .|1,570,407 1,366,413 
Tot.U.P.8ys.|February..|2,782,111/2,682,218 
Oent.Br.& L.L.|February.. 96,047, 48,186 
Tot. cont’led| February. .|2, a ty 159) 2, 730, 404 
Montana Un../February..| 91,60 91,409 
Leay.Top. & 8./February.. 2, "S04 2)755 
Man.Al.& Bur.|February.. 2,704 3.074 
Joint.own’d,..|February..} 96,512) 97,233 
Grand total.|February. .'2,926,415 2,779,0: =i 

Vermont Valley|February.. 13.556} 12/030 

Wabash......... 2d wk Apr.| 235,000} 223,000! 

West Jersey..... February.. 93,32 84,719) 

W.V.Cen.&Pitts.|March..... 93,331} 88,493 

Western of Ala.| February. . 45,931) 51,0: 29) 

est.N.Y. &Pa.2zdwkApr.| 62,100! 59,000) 

Wheeling & L. E., 2d wk Apr 27,553 25, 539) 

Wil. Col. & Aug. |February.. 75,013) 98, 883) 

Wrightsvy.& Ten.)March:.... 6,203! 7.893! 





The final statement for the first week of April covers 91 
roads, and shows 3°70 per cent gain in the aggregate. 


















































1st week of April. 1892. 1891. Increase. 
~ @ $ 
Prev’lyreport’d(65roads)| 6,274,863) 6,004,645 383,619 
Burlington C. R. & No 70,187 61,424 8.763 
iChieago & Grand Trunk. 85.626 73,862 11,764 
Oin.N.O. &T.Pac.(5 roads) 133,575 140,629} _—«....... 
Cleveland Akron & Col... 18,798 16,854 1,944 
Cleve. Cin. Chic. & St. L. 233,038 226,840) 6,248 
Peoria & Eastern....... 28,967 28.801 166 
Col. Shawnee & Hocking. 9,155 6.418 2,737 
Current River........... 1.588 Sore 
tDetroit Gr. H. & Mil... 23.351 21,052 2,259 
Flint & Pere Marquett>. 52.718 Freres 
Ft. Worth & Rio Grande. 8,323 4,178 4,150 
Int. & Gt. Northern...... 58,146 57,619 527 
+ et ve ony eT wt 29,653 cntnaiied 
, ansas Ci e D ge 4, a neimnaen 
42,592 39, 289 | Kan. City Ft. 8. & M 79,521 179,371 150 
” Keokuk & ott bepeene 6,256 7,394 conenae 
937,205) 1,177,304 | Little Rock & a 11,071 ,) ks | eee 
557,185} 821,157 | Memphis & Charleston... 22,777 ee 
834,950 760,117 | +Mexican Railway....... 62,000 ct Feeeeees 
308,801 20i,239 | San Franciseo & No. Pac. 11,424 13,022 omiihinel 
teeth 5708: at Texas Sab. <5 — = TR 
tern N enn. 58,2) 1,80( schandamiacail 
211,549| -’ 92900 | ¥* b mere 
. 182,823 MeN Total (91 roads)........| 7,283,587 7,923,632]  422.357| 162,402 
4,286 4/863 Net increase (3°70 | | ee aaa 259.955 occcccee 
+719 6,100 7 
192'829 186979 t For week ending April 9. 

4 =) . . 
ae eae Net Earnings Monthly to Latest Dates.—The following 
9.329,738 3, 408, oss shows the gross and net earnings to latest dates of all railroads 

2 567359 262,393 | furnishing monthly statements. The compilation includes 

out aan serene every road from which we can get returns of this character, 

oo oes = ,038 | and in that form is given oncea month. Early returns are 
{ ( . : 

17.508! ro. roe published from week to week, as soon as issued, but for the 





* Figures cover only that part of mileage located in South Carolina 
t Earnings given are on whole Jacksonville Southeastern System. 


b Kansas City & Pacific included in both years. 
tic included in 1892, but not in 1891. 
ries. etc... not given separately. 

e Decrease caused by sirike. 


For the second week of April our table comprises 70 roads, 
of which 26 roads have decreases and 44 roads increases, In 
the aggregate there is a gain of $201,019, or 3:40 per cent. 


@ Includes earnings trom fer _ 
1 Mexican currency. 


e Western & Atlan- 


the month. 





Roa 
Allegheny ‘Valley. -(Feb. 


















































1892. 


convenience of our readers all the roads making returns are 
brought together here in the week in which we publish our 
monthly article on net earnings—say on or about the 20th of 


A paragraph mark (%]) added after the name 

of a road indicates that the figures for that road have not pre- 

viously been given, but appear for the first time in this issue, 

-—— Gross Earnings. ——Net Earnings.-—~ 
1891. 1892. 


193,008 175,484 75,353 63,810 
2d week of April. 1892. 1891, Increase. | Decrease. . 1 to Feb. 29... 370,576 373,500 133,957 138,888 
At. r “48. Fe b....]Feb, 2,497,961 2,116,380 545,082 _ 536,401 
° 8 $ $ Jan. 1 to Feb. 29... 4,977;122 4,463,451 1,054,194 1,087,957 
Balt. & Ohio Southw ...... 43,974 40,734 3,190 July 1 to Feb. 29...23,561,228 21,533,364 7,466,056 6,265,947 
affalo Roch. ittsb... 59,< 57,470 1,87 ’ ’ . = 2 
Canadian Pacific......... 391,009] 371,000] 23,000 we rerew-Gat bFeb. ees ee ee ae 
eesapeake & Ohio 157,436) 154,902 2,534 July 1 to Feb. 29... 1,171,211 1,102,918 110,328 def.33,240 
Ohicago & East. Iilinois.. 69.160} 68,592 568 slat ag eaigage > See ede ‘ — 
Chicago Milw. &St. Paul.| 560,949) 481,865 79,034 Total Atch. sys..b. Feb. 2,622,018 2,217,129 543,852 519,543 
Chicago Peoria & St. L... 20,953 17.613 3.340 Jan. 1 to Feb. 29... 5,242,613 4,690,977 1,058,602 1,058,254 
Chicago St. P. & Kan. C.. 77,342 82753 Pps July 1 to Feb. 29...24;732/438 22,636,279 73576,382 6,232,704 
Chicago & West Michigan 38,387 31,428 §,959 St. L.&SanFr..ib.Feb, 517.647 471,278 190,104 199,740 
Cin. Jackson & Mackinaw 11,345 i ee Jan. 1 to Feb. 29.. 978,295 960,313 332,913 380,038 
Cleve. Cin. Chie. & St. L . 231,891) 230,729 1,162 July 1 to Feb. 29... 4,921,795 4,670,707 2,200,575 2,117,971 
dae. ..--- 110. 000 149°000 7 R’ds j’tly ow. (22) bFeb. 121,603 —_ 97, 834 def.13 def.16,306 
Detroit Lans. & Northern 23,607 22,148; "1.459 Jan. 1 to Feb. 29... 260, 483 1 222,045 sas bee Pepe 
Duluth So, 8h & Atlantio 36431 36 535| 9°896 July 1 to Feb, 29... 1,147,824 1,078,329 29,998 def.10, 
East Tennessee Va.& Ga.. 113,327} 13 1,275] Pertento Tot.S.L.&8.F.Sys.bFeb. 639,250 569,112 190,091 183,434 
Evansv. & Indianapolis. 6,343 6,252) 96 Jan. 1 to Feb. 29... 1,238,783 1,182,358 339,815 353,607 
Evansy. & Terre Haute.. 22'805 21533) 1,267 July 1 to Feb, 29... 6,069,619 5,719,035 2,330,573 2,107,486 
Flint & Pere Marquette... 53,191 60.590! —.....-- Atch. & San Fran.bFeb. 3,261,268 2,786,241 733,953 _ 702,978 
Ft. Worth & Rio Grande. 10,128 7.739 2,389 Jan. 1 to Feh. 29... 6,481,396 5,873,335 1,894,417 1,411,862 
Grand Rapids & —s- 51,203 46,910 4,263 July 1 to Feb. 29...30,802,057 28,335,315 9,906,955 8,340,194 
} err we B.&% Bross pyre 183 Baltimore & Ohio— 
OF TMOG. coccasccccese 5,235 AS 685 = 9° 5 = 
Dor inane man: ome Lines E. Ohio R.b| Mar. 1,530,041 1,414,928 414,518 — 453,818 
Brand Trank of ei pt ee a ogee Jan. 1 to Mar. 31... 4,483,842 4,165,933 1,183,142 1,271,701 
Kan. City Clin. & Spring. 51845 5.269 EG Oct. 1 to Mar. ; 9,499,016 8,965,323 2,742,854 2,931,443 
Kan. City Ft. 8. & Mem.. 82,577 re Lines W.ofO.R.b] Mar. 497,123 _ 430,253 82.764 60,539 
Lake Erie & Western.... 57.773 49,432 "8.341 Jan. 1 to Mar, 31... 1,507,189 1,291,721 210,722 178,055 
Long Island.............. 75,848 73,123 2°725 Oct. 1 to Mar. 31... 3,146,865 2,742,686 542,358 425,490 
Louisv. Evansv. & St. L.. 27,663 26,737 926) Totalisystem. . » b IM: ar, 2,027,163 1,845,180 497,312 514,356 
Louisville & Nashville... 378,720} 346.110; 32,610 Jan. 1 to Mar. 31... 5,996,031 5,457,653 1,393,863 1,449,755 
Louis. N. Albany & Chic. 61,566 47,116, 14,420) Ort. 1 to ey 31...12,645,881.11,708,009 3,285,211 3,356,932 
ce daiadsah teed ‘wal ‘Seal oie B. & 0. Southw..{b.Feb, 210,576 170,374 63,877 _ 54,144 
Memphis & Charleston... 23°02 27:702, .. Jan. 1 to Feb. 29... 445,876 355,380 149,514 118,727 
exican Central...... ¢ 128,941 17,002 Birm. & Atlantic..b{ Feb. 3,307 4,211 609 794 
Mexican National 75,852 72,728 pee As Jan. 1 to Feb. 29... 6,062 9,264 209 2,206 
Milwaukee & Northern.. 82,054 30,722 1,332 July 1 to Feb. 29... 29,442 48,857 5,932 16,636 
Mo. Kansas & Texas..... 176,128] 159.246 16,832 Bir.Sheff. &Tenn. Rby Feb. 18,860 13,509 7,840 5,593 
se rncie oe fron Mt... 420,000 446,000} ........ Jan. 1 to Feb. 29. 37,915 29,760 16,166 10,095 
ork On est. 64,536 ~,29¢ 
Norfolk & Western... Size ttn 6138 Buf Roch. & sug Bo 230,908 180.355 60.668 39736 
Northern Pacific......... 414,289] 441,755 July 1 to Feb. 29... 1,960,926 1,598,207 613.928 404,197 
Wisconsin Central lines 88,741 93,41 Vv ” 1,960.92 pte ear 
Ohio & Mississippi_...... 82,495 83,016 Burl.Ced.R.& No.aGiFeb. 336,497 265,851 105,563 76,638 
ep rh, OS 13,725 12.133 Jan. 1 to Feb. 29... 668,308 517,585 208,071 147,488 
Peoria Dec. & Evans..... ' 15,228 16,130! Camden & Atlan.af Feb. 37,354 36,736 def.5,413 def.5,294 
ey | & rte rowi ofaane oe 87 Jan. 1 to Feb. 29... 71,030 76,982 def.29,652 def.19,342 
vo ne ag ceapees 13,9! bd. 1,456,369 1,338,494 402,160 336,821 
Rio Grande Southern... 72 5Q7 Canadian Pacific.a..Feb. 1,456,36 338, 02,16( . 
i deende Meee soe ei antona Jan, 1 to Feb. 29... 3,065,471 2,703,715 934,312 666,516 
8t. Joseph & Gr. Island. 17,443 16,822 Central Pacific...b{/Feb. 1,005,879 1,017,883 374,291 393,350 
St. L. Alt. & T. H. Brehes 26,710 26,300} Char. Cin. & Chie...fFeb. 15,416 13,361 3,225 def.1,723 
Bt. Louis Southwestern... 70.62 68,238) Jan. 1 to Feb. 29... 26,555 26,276 St08 asses ae 
—— S Fouts A en sees me ol Cheraw&Darl’ton{ bFeb. 9.558 11,574 4,085 5,534 
Toledo Col. & Cincinnati. 6.218 6'763, Jan. 1 to Feb. 29... 16,026 25,033 5,917 13,468 
Toledo & Ohio Central. . 33,201 29,164) Chesapeake&Ohio.a.Feb. 705,135 — 623,073 175,886 156,971 
oledo Peoria & Wester pI 16.455 17.112 Jan. 1 to Feb, 29... 1,108,876 1,277,737 330,856 309,736 
Toledo 8t.L & Kan.City.{ 34,650 33.548! July 1 to Feb. 29... 6,210,901 5,389,405 1,633,954 1,461,670 
. wena. e pape | £35,000 233,000 Ches.0.& Southw.fbFeb. 185,915 184,934 66,796 55,475 
. p= ag ME ore 9.000) Chic.Bur.& North.b..Feb. 161,496 146,766 68,545 51,026 
Wheeling & Lake Erie...| | 27,553| 25,539) Jan. 1 to ed. 29... 311,573 311,566 991568  112'500 
Total (70 roads)....... | 95,408] 5,894,389. 71 Chic. Burl. & Quin.b. Fe b. 8,068,335 2,237,904 1,082,986 _ 607,520 
Bet increase (3° 10 p.¢.).. = sai: iggieoe i pomp fe Jan. 1 to Feb. 29... 6,077,184 4,567,734 2,022:474 1 ae 
5S ae i : ———= | Chicago & E.Ill....bJan. 311,574 | 296,826° '*140,513 


* For week ending April 16 


July 1 to Jan. 31... 2,215,634 


14 
2,133,909 4 {925,017 1, 1s" ‘O73 
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-—— Gross Earnings.—~ ——Net Earninas.-—— 











1892 1891, 1892. 1891. 

Roads. ~ ~ § & 
Chic. Mil. &St.PanlaFeb. 2,304,102 1,873,992 583,923 412,596 
Jan. 1 to Feb. 29... 4,725,019 3,825,188 1,263,145 931,512 
July 1 to Feb. 29...22,278,055 19,021,609 8,322,345 6,561,411 
Chic. & West Mich.aFeb. 143,455 121,980 23.332 31,9€0 
Jan. 1 to Feb, 29. 260,672 231,291 51,531 51,435 
Cin. Jack. & Mack.. Feb. 50,831 63,078 9,717 17,548 
Jan. 1 to Feb, 29... 103/287 121,0°2 18,528 30,640 
July 1 to Feb. 29... £40,340 494,096 123,292 127,322 
Cin.N.O. & Tex. P.faleb. 107,098 93,237 
Jan. 1 to Feb, 29... 166,876 196,459 
July 1 to keb. 29. . 850,101 947,898 
Ala. Gt. South’n{ a. Feb, 148,199 47,138 52,233 
Jan. 1 to Feb, 29... 3 307, 86 * 74,312 109,516 
July 1 to Feb, 29... 1,: 1,343, 313,468 429,345 
N. O. & No’east.faFeb, 107,843 27,000 18,142 
Jan. 1 to Feb, 29... 210,399 41,000 45,004 
July 1 to Feb, 2u... 887,677 213,000 183,241 






































Alabama & Vick aFeb. 59,218 50.636 12,000 11,723 
Jan. 1 to Feb. 29... 114,7€3 109,805 25,000 30,729 
July 1 to Feb. 29... 508,460 465,073 137,000 136,541 

Vicks. 8h.& Pac.af Feb. 55,758 51,011 19,000 16,000 

= Pate Lto Feb 29... 110,881 110,895 35,000 37,589 
uly 1 to Feb. 29... 487,278 465,385 164.000 133, ne 

Otal system....a% Feb. 757,456 671,252 212,236 
Jan. 1 to Feb, 29... 1,438,6=1 1,407,196 342,188 4 397 
July 1 to Feb. 29... 6,187,902 6,073,570 1,707,569 1, 830: 45: ’ 
Cin. Ports. & Vir " b.Feb. 16,559 13,472 1,788 def.1,.893 
Jau. 1 to Feb. 29... 31,065 30,146 1,599 def.2,675 
Clev.Akron &Col.. Feb. 63,723 15,507 14,760 
Jan. Lto Feb, 29... 35,39: 29,315 31,025 
July 1 to Feb. 29... 166,410 158,746 

Clevel. & Canton..b. Feb. 15,706 
Jan. 1 to Feb, 29... 24,28 33 
July 1 to Feb. 29... ne 034 148° u12 
Olev.Cin. (.& St. L..aFeb. 936,595 233,011 263,499 
Jan. 1 to Feb, 29... 2,063,492 Pret 562,566 
July 1 to Feb. 29 .. 9, 400,573 8,950,305 2,808,162 2,645,934 

Peoria & East...a{ Feb. 141,424 116,165 41,259 19,121 
Jan. 1 to Feb, 29... 284,599 237,606 80,002 38,997 
July 1 to Feb. 29... 1,270,390 1,020,699 364,240 191,206 

Cleve. & Marietta...Jan. 25,635 30,052 6, no > 9,392 
Colorado Fuel Co....Feb. 9.22.22. eee eee 23,613 
Sg SS nic 51.760 
Se OR cc «= Scene _ eaeeceee 210,536 
Colorado Midiand.b.Feb. 163,101 141,906 34,318 
an. 1 to Feb, 29... 322,445 310,812 84,334 
July 1 to Feb. 29... 1,336,778 1,291,223 37: 31329 421,997 
Col. H. V. & Tol... bY Feb. 221,630 178,170 75,959 65,464 
Jan. 1 to Feb. 29... 469,229 337,468 176,893 143,456 
Denv. & R.GrandebFeb. 701,993 556,215 305,684 150,271 
Jan. 1 to Feb, 29... 1,428,335 A 615,243 330,124 
July 1 to Feb. 29... 6,046,755 6,192,776 2,616,446 2,473,580 
Des Mo. No.& West." Feb. 34,147 22,207 16,834 8,598 
Jan. 1 to Feb. 29... 64,423 43,821 24,673 13,463 
Det.Bay City & Al.b" Feb. 29,611 11,451 19,877 
Jan. 1 to Feb. 29... 58,690 22,581 42,203 
Det. Lans. & North.aFeb. 91,875 83,014 17,545 23,125 
Jan. 1 to Feb. 20... 175,847 169,693 28,588 39,771 
Duluth 8.8. & Atl..4 Feb. 142,208 114,954 23,316 17,722 
Jan. 1 to Feb. 29... 270,893 238,457 45,185 48,174 
E.T. Va. & Ga...ga..Jan. 589,156 765,882 76,345 212,030 
July 1 to Jan. 31... 4,695,986 5,168,485 1,279,126 1,502,381 
Elgin Joliet & E..a% Feb. 64,002 49,665 20,073 16.! 592 
Jan. 1 to Feb, 29. 129,908 95,96 37,407 27,510 
July 1 to Feb. 29.. 547,025 195,169 127,017 
Eliz. Lex. & Big 8.b Jan. 41,596 60.7 40 def.258 12,403 
Flint& Pere Marq.a..Feb. 256,276 226,336 72,618 46,076 
Jan. 1 to Feb. 29... 493,334 480,301 134,063 97,5 3 
Ft. W’rth& Den.City" Feb. 131,871 110,156 27,895 14,761 
Jan. 1 to Feb. 29... 266,610 241,535 49, 409 45,055 
Georgia RR..... le Feb. 1 h >, 340 67,488 
Jan. 1 to Feb, 29... ¢ 145,308 
July 1 to Feb, 29... 1,3% 27: 529,242 
Ga.South’n & Fle. bt Feb. 19 18,628 
Jan. 1 to Feb, 29... 33,034 30,684 
July 1 to Feb. 29... 189,579 162,359 
Grand Rap. & Ind..{ Feb. : 49,694 39,418 
Jan. 1 to Feb. 29... 3 59:4 953 s, $5,446 88,855 
, x £ £ 
Grand Tr’k of Can. Feb. 285,639 263,439 57,233 
Jan. 1 to Feb. .9... 582,246 567,744 114,033 

Chic. & Grand Tr..{ Feb. 62,° 97,541 17,142 11,; 545 
Jan. 1 to Feb. 29.. 128,722 124,881 24,786 28,996 

Det Gr. H. & Mil...) Feb, 19,607 16,339 3,083 1,736 
Jan. 1 to Feb. 29... 37,216 34,821 4,547 3,870 

ha . $ $ bd 
Gulf & Chicago... b Feb. 3,521 2.769 def.70C def .370 
Jan. 1 to Feb, 29... 6,000 6,127 def.2,166 def.1,227 
Illinois Central....aFeb. 1,570,163 1,408,310 428,954 376,772 
Jan. 1 to Feb. 29... 3,074,995 2,924,492 775,237 §38,312 
July 1 to Feb, 29. ..13,250,603 12,244,754 3,881,830 3,888,232 
Ind. Dec.& West....) Feb. 37,468 33,232 10,468 7,025 
Jan. 1 to Feb, 29... 81,661 73,447 26,661 19,740 
July 1 to Feb. 29... 360,294 331,250 96,381 98,342 


Int. & Great Nor.. 
Jan. 1 to Feb. 29... 
Iowa Central.b 
Jan. 1 to Feb, 29... 
July 1 to Feb. 29... 
Iron Railway..... 
Jan. 1 to Feb, 2¢ 
Jack. Tam. & K. W...Mar. 
Jan. 1 to Mar. 31... 
July 1 to Mar. 31 
Kan.C. Ft.8.&Mem.aFeb. 
Jan. 1 to Feb, 29... 
July 1 to Feb. 29... 
Kan.C. Mem. & Bir.aFeb. 
Jan. 1 to Feb. 2y. 
July 1 to Feb. 29. 





eee & West’n. b¢ Feb. 


an. 1 to Feb. 29... 


-{ Feb. 


293,718 
583,315 


251,639 
572,234 


def.16,988 def.47,278 
def.22,557 def.48,087 


150,262 146,059 41,614 64,735 
324,218 273,400 91,357 92,977 
1,350,337 1, 511, 466 437,333 391,290 
2,383 2,628 55 722 
4,685 5,931 194 2,131 
111,832 103 ys 65,108 57,410 
289,250 150,293 138,358 
603,364 269,387 183,963 
420,344 104,525 93,837 
201,955 139,5 


S42 080 





1,041,349 910,618 

31,644 11,332 

201 "190 50,459 38,636 

855, "299 833, 785 212,919 219,017 
31,850 29,184 11,750 11,968 
69,287 60,253 29,286 25,488 
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189 1891. 1892 
Roads. $ $ $ 

L.Erie All. &Southa Feb. 6,104 4,809 1,941 def. 209 
Jan. 1 to Feb. 29... 12,507 10.410 3,010 828 
L. Erie & West’n_b Feb. 263,325 226,835 102,672 93,360 
Jan. 1 to Feb. 29 .. 548,604 478. 2333 220,007 200,583 
Leh.& Hud.Riyer.{bFeb. 31.687 7,653 15,77: 8,973 
Jan. to Feb. 29... 58,879 AM A5L 28,069 17,262 
July 1 to Feb. 29... 263,834 256,175 125,092 S7,°95 
Louisv.& NashvillebFeb. 1,784,656 1,529,781 690,710 595,233 
Jan. 1 to Feb, 29... 3,366,240 3,120,296 1,13-,862 1,181,091 
July 1 to Feb. 29...14,427,413 13,154,672 5,151, 329 4,974,860 
Louisv. N. Alb. & C..Feb. 228.241 184,497 6° ,321 14,797 
Jan. j to Feb. , we 431,049 376,853 99,615 28,476 
Louisv.N.O.&Tex..bFeb. 366.342 308,718 87,290 71,220 
Jan. 1 to Feb. 29. 716,768 686,430 162,140 196,566 
Louisv.St.L & Tex.‘ f Feb §2,72 30,285 19,221 11,593 
Jan. 1 to Feb. 29. 104,883 64,398 41,227 25,190 
Memp. & Charles,a ..Jan. 2 157,192 15,693 34,592 
July 1 to Jan. 31... 981. 6386 1,141,308 262,937 328,267 
Mexican Central.....Feb. 607,350 538,129 169,108 198,385 
Jan. 1 to Feb x 1,220,372 1,121,899 380,967 427,497 
Mexican National ...Feb. 321,813 338,273 97.496 104.675 
Jan. 1 tu Feb. 29... 614,526 683,874 184,345 195,499 
Milw. & North.#....Feb. 121.962 116,439 34,569 31,044 
Jan. 1 to Feb. 29... 239,529 245,040 48,313 75,789 
July 1 to Feb. 29... 1,208,228 1,098,1lo2 449,443 421,828 
Minn. & St. Louis.a..Feb, 161,792 112,379 81,737 43.820 
Jan. 1 to Feb. 29... 288,717 2.2,07? 132,297 86,766 
July 1 to Feb, 29... 1,366,477 1,082)358 595,903 393/141 
Minn. St.P.& 8.8.M.9 Feb. 196,664 135.511 51,428 36,326 
Jan. 1 to Feb, 29... 421,949 286,185 116,480 89,021 
Mo. Pac. & Iron Mt.bFeb, 2,137,412 1,882,329 483.585 439,616 
Jan. 1 to Feb. 29... 4,211,885 3,824,992 956,655 806,768 
Mont. & Mex. Gulf. Feb. 86,426 74,698 2 ee ; 
Jan. 1 to Feb. 29... 165,164 148,103 46,461 Sas tana 
Nash.Chat.&s8t.L thMaz. 419,498 306,995 ~- 151,461 117,799 
Jan. i to Mar $1... 1,252,083 957,231 466,552 8€5,390 
July 1 to Mar. 31... 4,123,220 3,032,229 1,596,932 1,237,600 
New Or]. & South a Feb. 11,288 12,°61 def.1,406 def.1,229 
Jan. 1 to Feb. 29.. 24,130 30,276 det.782 2,355 
N.Y.L.E.& Western.¢F eb. 2,278,623 2,054,403 *653,757 “688,142 
Jan. 1 to Feb. ... 4,465,193 4,226,6"2 1,113,004 1,265 >, 394 
Oct. 1 to Feb. ~.12,664 25 14,831,479 ‘3,825,423 *3,833,250 
N.Y. & Northern.»4 . Feb. 49,297 33,073 5,660 3.070 
Jan. 1 to Feb. 20... 75,744 66,398 4,846 4,147 
July 1 to Feb. 29... 351,018 315,439 58,658 57,997 
N.Y. Ont.&West’na.Feb. 217,321 209,029 30,709 24,234 
Jan. 1 to Feb, 29... 419,110 411,829 53,696 55,272 
July Lto Feb. 29... 2,092,960 1,838, 594 511,628 424,310 
N. Y. Sus, & West. b Feb. 113,851 42,090 36,045 
Jan. 1 to Feb. 29... 227.7383 92,254 85,746 
Norfolk & Southern..Jan. 29,896 soscee Ts2CR hewn wnee 
Norfolk & West'’n.a Feb. 770,012 6°5, 634 204,503 169,478 
Jan. 1 to Feb. 29... 1,470,954 1,321,137 372,258 357,480 
Northern Central.b.Feb. 576,044 473,580 185,383 131.921 
Jan. 1 to Feb. 29... 1,125,954 969,142 314,319 263,772 
Northern Pacific.{b.Feb. 1,538,018 1,469,981 536,077 _ 433,681 
Jan. 1 to Feb. 29... 2,985,352 3,222,120 865,078 1,035,631 
July 1 to Feb. 29.. 172 36,885 17,669,734 7,220,223 7,554,383 
Wis. Cent. lines. {/bFeb. 408, 307 = 326.502 = 119,059 87,619 
Jan. 1 to Feb. 29... 57 698,222 184,456 193,359 
July 1 to Feb. 29... 3, 663: ‘731 Py 617,287 1,356,644 1,309,189 
Tot. both Co.’s.{/bFeb. 1,946,326 1,796,483 — 655,137 _ 521,300 
Jan. 1 to Feb. 29... 3,747,510 3,920,342 1,049,535 1,228,990 
July 1 to Feb, 29...20,900,616 21,287,022 8,576,869 8,863,573 
Ohio & Mississippi.aFeb. 332,523 305,965 61,396 62,815 
Jan. 1 to Feb. 29... 692,098 Hoty 17 8 140,682 136,785 
July 1 to Feb. 29... 2,979,909 3.67 819,033 770,714 
Ohio River.b........ Feb. 46, 221 16, ety 10,997 
Jan. 1 to Feb. 29... 91.273 32,91 29,397 
Oregon Imp. Co.a...Feb. 256,107 295 231 30,01 " 51,377 
Jan. 1 to Feb. 29... 551,885 607,642 84,738 93,388 
Dec. 1 to Feb. 29.. 849,723 950,026 125.021 146,346 
Penn. (east P. & E.). Feb. 5,207,097 4,739,320 1,571,931 1,303,969 
Jan. 1 to Feb. 29...10,226,833 10,051,795 2,616,483 2,756,188 

Lines west of P.&E.Feb, Ine. 543,655 Inc. 250,183 

Jan. 1 to Feb. 29.. lnc. 728,593 Inc. 192,357 
Petersburg. ....... a Feb. 49,619 45,242 27,162 14,839 
Jan. 1 to Feb. 29... 87.178 83,989 43,391 24,547 
July 1 to Feb. 29... 325,868 335,676 159,603 120,670 
Philadelphia & Erie.Feb. 354.286 304,988 105,425 97,250 
Jan. 1 to Feb. 29... 713,961 667,590 193,685 207,524 
Phila. & Reading....Feb. 1,788,774 1,470,917 | 762,806 — 581,493 
Jan. 1 to Feb. 29... 32515 5,983 3,183,007 1,505,516 1,310,469 
Dec. 1 to Feb. 29... 5, 397,511 4,869,118 2,413,200 2/010,118 
Coal & Iron Co..... Feb. 1,778,028 1,145,647 def.35,361 df.107,009 
Jan. 1 to Feb, 29. 3,310,069 2,589,408 def. =, 100 def.96.191 
Dec. 1 to Feb. 29. 5,094,492 4,195,784 46,224 def.36,324 
Total both Co’s....Feb. 3,566,802 2,616,564 _ 727,445 474,484 
Jan. 1 to Feb. 29. 6,826,057 5.772.415 1,479.416 1,214,277 
Dee. 1 to Feb. 29.10,492,002 9,064,902 2,459,424 1,923,794 

Pitts. C.C. & St. L..7 Mar. Ine. 174,752 Ine. 36,050 

Jan. 1 to Mar. 31... Inc. 479,141 Inc.100,140 
Pitts. Mar. &Chic.{ bFeb, “2° 3,285 3,159 601 778 
Jan. 1 to Feb. 29... 6,408 6,805 65 1,402 
Pittsburg & West.a..Jan. 94,819 107,049 3,358 32,738 
Pitts.Clev.& Tol.a.Jjan. 38,047 29,371 6,411 def.33 
Pitts.Paines.& F a.Jan. 15,116 15,589 def.4,810 216 
Total system.a....Jan. 147,982 152,009 4,960 32,921 
Pitts. Youngs. & A. Mar. 98,284 59,332 31,675 16,645 
Jan. 1 to Mar. 31... {266,835 168,714 85,926 40,657 
Pres. & Ariz. Cent.‘{Feb. 6,991 4.911 1,714 def. 4,924 
an. 1 to Feb. 2"... 14,964 18,335 3.879 def. 823 
Quin.Om. & K. C.b{ Feb. 21,647 19,670 9,156 6,750 
Jan. 1 to Feb. 29... 49,604 42,150 18,406 14,667 
Rich. & Petersh’gat Feb. 29,055 26,575 8,790 5,966 
Jan. 1 to Feb, 29... 53.298 51,943 13,225 13,820 
July 1 to Feb. 29... 212,789 208,365 54,805 63,512 
Rio GrandeSouth’n." Feb. 40,757 12,255 20,805 6,564 
Jan. 1 to Feb, 29... 82,894 24,551 42,619 13,905 
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Road: - 
Rio ~ —Gros. 
?y West'n. - 188 * Earninge— 
o Fe re 18 pare 
July 1 to Po b. 29. b. 162, — Net E 
Bag. Tus. & DS Bo. 1.708 361 15: Wet Barnsngs— 
Jan. Hurona] - 1,791, S37 53,395 $ 1891. 
att 1 to Feb. eb. 672 1 avaet 45.501 3 a. 
LA.& TH. ? 6,9 551,021 99.6 
ae 91 “ 4 68% 46.06 
St, Paul & D chs. b.Jan 14,265 6,762 689/515 114953 whit Roads. poate =~ 
July 1 mainth. b. Feb. 113,631 Bessy 2,080 625,663 ote < ~ Samia 
e a 4+ au. , oO “teas gs. 
San Fran. oe — 2 4 ae 136 67 778 13,736 4,347 2,074 Wri July 1 po Reh. 29... $ ot ot 
~s 1 = Pac aM -- 1,333" — 132.140 50,216 Pasa raha aTenn'e. " $ ;Ket Rornene 
uly 1 ur 2] ar Ss .2 85,835 61,5 44.756 an. 1 Vle..4 ee see) ae $ : 1391. 
Bay. Am. to Mar. 317, 60,532 059 — 4 560 ae _ July — ae 91. 
d .3 . 15 "a 6 643 101,7 99 « — yes "eb. 2¢ a ae 8,102 $ 
joa. By ba ae i 667,320 1.103 518,003 29,918 | ent At 0 Feb. 29... eee 23.810 Je 
PR 1 to Teh, a . 39,164 eis 780 38.400 300:169 ia flctines for th ican - 49,965 17 i “pth 100:803 
Sous City & Ho 72,200 41,35 eat'aae 0,55 pA adh grans rat 3 added 67,6: iene 803 
> dogg 4 & son Fa bays eeze mee ess b mat earnings ~ — hi wn Ryne Pio os 1300 4200 
South Cs to Feb. Feb 3,520 342,314 26°36 2 9 e Net earnings rere vi ssue. prev ume of vai 2 237 
aroli 29... p ee 26,393 16.57 gE earn 23 here ivena yiousl a ro: 737 
Ja arolina. 29. 31,34 : 7.025 133°07 3: 72 |i arning: ings: @ given ¢ re after y be ud i 
fan. T 0 eb. 29... _o25835 31,846 1et.373 (Bgrao3 | ham. as foe dan en are before deaiet ou given, Dut appear 
gouther 0 Feb. 29... 50,48 65.795 1 see pa f ille & Ohic. 1 afte vanduetie taxes ut app 
ae 2 . 265 ,485 be »79D 3,67: 3.2 Ear & Ohi aud J er ded leting ea, ear 

Gal i Pacific -. s 5,075 176 13,673 234 | , | Hi nings 0, Le uly se pie dow 
\dar.&S.At Co.— 112 75 3 916 28,162 14, & igur are ( yuisvil 1 to ing ti Xes, 
sin &S. Ant. b. 2,114 1,5 54,683 53 26 396 Atiat es for a 121 le Sou Janu: Lxes on 

Louisi > 1 to Fe .Feb (217,315 33,525 9,505 t Ex itic. March miles o Acme J oan pene 
siana W eb. 29. 333,75 gett 393° Ol 39,87 pai pense and J nly i and M for} ty. 

é es -- DDeDy fe 98307 > 3 rs, é si ul nb obile roth 

PA sr 1 to > 693,181 -” 913 — 120/759 Il its, and Joint expe large rae yee —— ile & Birming- 
an’sLa.&T.b. = ie 341,07 13,523 = taonane ine amo i = 
J a&T ba 0,92 ,0 47 come SW un 8 yes 

N.Y. an. 1 to get 187°590 70 ing Bigs Intere ne from — Cc a spent ar includ 

.Y.Te eb. 2 ‘ 4 70,174 2,072 7 additi st ‘err ago for de W 

jen. . Mex.b Ny at 271 157,262 47 901 nant re ition to ae ion, Se. o Went. eetem esas 
== X.D.. 2 499,352 991 2,85 . nD na 

Texas uN = ~ eb. —_ 15 169 1101386 pee e711 — Sen pth-oge Surplus iana. nee and re 

a . ri. Tee i 086 on 5 _— - 
aap Fen. 29". Bye 10,914 219/402 Pac or below thos a Pew ag —The followi 
gy: ays.|ibFeb. 300.147 25,240 3,68 pat + se charg c., W nings owing 
Pacific Hew An ag aaa sapees ‘Bs72 det-1.682 oan Roads. per , with the pe Faso, to 
ay yy a ta oat ieee 1 7,989 58,736 ef.5,214 an. Fr. & N — ” t 
T to Fe |.Feb. § ,020 1,001 ans 110.6: 5 pots rae Ju No. Pae 1892, utals, or d also 
yt an Sa 2,409,289 2:185;406 250,506 ees rena, Coal Pac..Mar, 17 iso _ 
A Bedard isehe Satus Sees ux th lig vag ag 
~ epee *¥en. 6,937. 76 3.: 064 1, 303,52 5u5,59: a ae pepo ona ane $ 1891, 
ivintnel i Fel ‘307 7 312,36 162 ae 93 1 N 1.. 36,20 55.798 def.4,7 . 

— iestoub Fe, 142/333 71651360 2 poorer 1,716/938 Nor. Pae. & W 108,100 108 000 cat def as 

wh oe vn. bUF . 5 1 2, } = 38 }ross ~ - Wis em, 0 ’ ‘ »l4t . 3: 
Staten “yon Div an rey ames - 844 2, ‘972.299 oe 189 ~~ war Ys — aa’so0 44.001 
J .Rapid % [Feb pce DDD ae 84 89 42,5 & eX] b. + -cecee S$ an, ee, 00 4 0,3) 

July 1 to | ag | ag 76,575 153,127 179°607 rng me .. earpi cesnmpetag L Hr 326 1,7 —" rte Ay 1ltoF 24,200 
Stony Cl to Feb. 29.. 4 56,869 84,53 27,07 138,95 Miscellan ngs.. 91,189 1,796,48 v2 =e 2”2o.-— 

mg ony M.b se bo0" 259 57,1 ; gear epi T eous income. 655,137 1275183 20 900. 890-91 

an. UC. M. a i 412 8: 7.415 Tots c ne... 55.1! a» =. 6 , . 
Summit B to Feb. 20. —, — 112/267 2 = & nee a ei. Yeileso | aa pcp regia g yt 

Jan —- Pot 1,241 694,631 z4e¢ 146 —.,..... —-— wid aan 300 8,5 on tyler 

Lykens Je Mar. (Mar. Bet 1,058 240, ret He 5: 34 Surplus 0 eee 837.087 mas 6,475 8,576,869 - 3,448 
a t se . 7.6 © + r 7 »127 —+ te 1,388; ~ 8 re 

M.. 1 alley. ...Mar, 313,862 Pa svn page 2321693 deficit.....d aoe 707. 775 9.8 pe 367,008 
a} both Aweg — 95.118 oneness ree aot. 35 > .df.289,952 af 924 —- ma ,008 

ey -- 23 pnp 36 of. 705 nar 316,189 8,05 
Tuan. Con Mar. _. a 970823 anita Pascoe ANNUAL 70,449 sur.993, 89 8057217 
Tt an. 1 n Co.4 546.65 6 seg 95 5,16 33,553 724 
ean, Milan. A ae 6629 509,373 24:50 def.5,828 Peng ral R REPORTS etait 
“Cee Vine steteaee 9,373 8.5: 28 T 0 ail 

Tex. 8 lto F bt F eee 529 d 260 he r th road 

»Sab.V “eb. 26 ae 64,494 ef.11,7 pul 1 annu l ve ye a of N ” 

Sng pat 29... mii. nonaaat as 11,737 lish al re ar endi New 

1 N.W een 7 cece 9,1 34,814 ¢ ed por ndi J 
Toledo Col. a Ne Sg a 134s 150,600 56 aie yore sheet 4 tensth red Mr. J. Dee. ~__ 
eis * 355 057 3,195 132'200 | ¢ mc etail an oge , 1891 

Jul 1 to F Fet 7,945 3 . 3” 92 :200 attachi ore att al M other rs M on 

Toled yYltoF ‘eb, 29 >. 24 5 3,191 488 1.56 & € ching t ention r. M: page axwell, 
0&0 Veb, 26 F ,016 6,344 1.385 ae 10}: Readi o all n than axwell’ , toget Presi 

Jan - Cent 29. 46,704 25.6 2 85° 7,500 | Ings ading g the cc usual, 3 rep her w ident, i 

Jul -lto F _..bFeb. 223,03 oe 1795 1,235 ag and t roup, a ym pani ie owi port will ih th 1s 
Tol.P. y1to Fang 29 . 10 034 205 5796 8,16 1 632 The o lear st nd the i es bel ng to be re: © bal- 

Peori: Sg ee 101,362 9,662 145 31 ,632 | CE com n eve e incli ongi the g id w 

ogy ty 7 2a 2 93,65 L4 509 10,37 IRONIC parati rythi inatio ng to great ith 

Tuly 1 to at WE web 1,061:116 193;302 paige 231096 {CLE as follo Sennen about th to stud _ pee ee 
Tol. & So. Jd Feb, 29... io "326 1,089°120 31.194 78,633 OWS: res have heir pre their pa elphia 
en ; to Feb. 1 — 71 tr 93 174.332 370/230 ett ailes ene ROAD A _— oni st earn- 

er & ao + er 54 8,107 | Pas “pn nd pile 

ar Delaware Feb. 303 visgoi $134t 813,001 iconic quirement led for th 

v Jaly 1 to Feb. [Peb. 3313 1,782 237°495 Hay 1080 Freight, co cauil maak eae 1889, . 

nion P. to Feb. . y. 22,512 3. 193 yo 5 1 »DdOZ — coal — expre: ON 65: ° 1 

Oreg. 8 LAU _ ae 19 pov 633 ~— pee. own ull other ¢ Cars. Sot — 1 
Jan. & U.N 71,20: 39,28 mee 654 ier a 33 st ars"... 425 80 891 

Ore. Ry. liom 5 257,259 4,363 1,104 Tinea" 33,465 353 66 
7 y. &N. eb. 29 53.45 ,259 5,116 5.36 plow , 5 ferry 65 5 dos 

an. 1 Co. 937: a 95,80: 9": 1] P OPE : y boats, 5 i, 199 3 

Un.P to -Fel 7,205 544,6 03 9,494 asse ERA’ ,5 tug 456 

ac. Feb, 29" 272 5 1.177, 541 102,92 pomanaeee TIONS AN ugs, 18 32,808 
8 Jan. "7% f...F 9. artes ra 77,304 144,511 927 | Fre ieht & bit wrricd. AND FISCA 5 car float 
t. Jos. & G to Feb. -Feb. preg 347,300 296,653 189,69: Fr-ig ent & bit’ — i reonesase soos aa eusuure 3, 1 steam 
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GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. A resolution was adopted by the new board setting forth 
1899. nage. 1891. | their papsoeeaies of the distinguished services of Messrs, 
Asvets— , j ; 
Railroad, buildings, &c. .. ....... 32,431,733 32,760,662 33,708,401 — ass aw peed gay Henry Graves in build- 
I nih id naan nnntitinweenneee 12,169,275 12,885,654 12,853,898 | 1Ng up the Unlo property. : 
PE UNNOD, BO cncnacescccsseccccs 2,350,079 2.961,692 3,583,918 | Theroad is now 148 miles long, between Springfield and 
Seocks owned, S| EE whicees ae'ane' ane at eee ate Willston. 
onds owned, cost.........-...-.. 3.612,76 3,638,455 ,096, , in . “s - 
ait it seasemacnorale,. 2.983.111 3,920,904 4,132,675 No annual report is published, but the following figures are 
Materiale, fuel, &0............-... 509,884 550,534 565,220 | from official sources. The earnings and charges for two years 
| eee 232,624 714,418 913,€85 | have been as follows :} 
fi890, 8 
aE sone occeccscccecsecescs 70,467,249 73,618,145 72,553,739 | Grose carnings.......cc--ccccacccccceccccccce $354,300 estou 
7 OTALING EXONS... ....ccccccecccccecseses 272,17 284,5 
Stock, common.....-......--cease» 18,588,200 18,629,200 22.412,000 penne Coypenes Ponentya =. 84,561 
‘anded debt (see Sur: . .MENT).. 45,714,822 45, 413 45,177,825 1 TE ORIENT DRIEST TN 282,21 E305 
OR ceeding P= oan a saan 
’ plies and auc o xe is icin chahebaiaeianasiaasoie 226,80 226,86 
qe OMBAMOY. ces enntennnnneen 1,575,465 1.282.734 1,318,321 nes annernnnnnesanscrennnnessnns “se oa0e ae 
MORE FOUND ccccncccccccecess scaneeds ace , AFI cwoccccccces Cc st i j A PR ae 2.5 7 9 
Interest and renta's due.......... 1,170.0°9 979,849 965,538 ee Sea CUE tt a 
—< ——y a nacuainette halnibindael 1,08% oa 1,29 bers bet iieeeieamene again 
ontingent fiuud ..............--.. 752,54 617,19 598,4 I ee ne ean ee eee? 2. $263,923 
I MN akcinsnvnenienvasens 1,210,164 2,600,442 3,532,457 dente. seria Geanceneners yore -— — 
DUPPIUS. 2. cccccccccccccccccccascccsscccccecccs ys (42 
Total liabilities ............... 70,467,249 73,618,145 75,553,730 Distilling & Cattle Feeding Company. 


Detroit Lansing & Northern Railroad. 
(For the year endiny December 31, 1891.) 


The report says that in the early part of the year 1891 it 
became necessary to add one hundred new freight cars to the 
equipment of the road, and an agreement was made with a 
large hclder of the securities of the company to furnish these 
cars at their cost of $42,500, upon these terms,, viz.: 6 per cent 
per annum upon the cost of the cars to be paid by the railroad 
company, and a si:xing fund to be established for payment of 
the principal, consisting of the ordinary mileage compensa- 
tion, with an agreement upon the part of the railroad com- 
pany that this sinking fund should be made sufficient to pay 
off the pri:cipal within five years, Later in the year there 
were added two first-class passenger cars, two mail and bag- 
gage cars, and one bagzage and express car, at a cost of $22,- 
134, the funds for which were furnished by the company. 

Mr. Merriam, Secretary, says im his report: * That our 
stockholders mav understand our financial condition, and the 
reason why no dividends are paid upon the preferred stock, 
we would say that aluhough our floating debt, due to advances 
to the Grand Rapids Lansing & Detroit Railroad Company, 
has lc en materially reduced, yet, omitting from our assets the 
folloxing investments which at present are not available, 
2,241 shares Saginaw Valley RR. Co. stock, $6,973; 280 shares 
Grand Rapids Lansing & Detroit RR. Co, stock, $28,000; debt 
due from the Saginaw Valley & St. Louis RR. Co., $90,463; 
total, $125.436, our floating debt January 1, 1892, still amount- 
ed to $48,533; and until that is fully discharged it would not 

.seem wise to resume dividends. It will be noticed from this 
statement, as compared with previous reports, that from year 
to year we are reducing the floating debt, and by the end of 
this year should have it entirely discharzed.” 

The Saginaw Valley & St. Louis Railroad is operated by the 
Detroit Lansing & Northern, and a separate account kept of 
its earnings. The D. L. & N. has to provide for any failure to 
earn the interest upon the 8. V. & St. L. bonded debt to May J, 
1900. This deficit to January 1, 1891, amounted to $93,922; 
deficit for the year ending December 31, 1891, $19,149; making 
a deficit to Jan. 1, 1892, of $113,072. 

An increased expenditure upon this property as compared 
with last year, due mainly to cost of 400 tons steel rail (none 
being laid in 1890) and a loss in gross earnings of $10,110, re- 
sulted in the deficit of $19,149, as above stated. 

Earnings and income for four years, compiled for the 
CHRONICLE, were as follows: , 

FISCAL RESULTS, 





1382. 1889, 1890. 1891, 
Miles of road operated.... 324 324 324 324 
Larnings— $ $ - $ 
Passengers pennants 418,964 461,652 474,225 527,983 
Freight....... .. 565,210 604,887 679,975 660,270 
Mail, express, 57,626 65,447 65,456 65,847 

















Total gross earnings ..1,041,800 1,131,986 1,219,663 1,254,100 

















Expenses and taxes....... 720,630 806,924 $26,866 878,653 
Net earnings........... 321,170 325,062 392,797 375,447 

Per ct. of exp. to earns.... 69°17 71°28 67°79 70°06 

INCOME ACCOUNT. 
1888. 1889. 1890. 1891. 
$ $ $ $ 
Net earnings .............. 321,170 325,062 392,797 375,447 
> anew rsements— 

EE 310.546 331,774 318,633 316,537 
NF eee a ae eee 
Total disbursements .. 398,396 331,774 318,633 316,587 


Balance.............-.--. --def.77,226 def.6,712 sur.74,164 sur.58,860 
Ohio Southern Railway. 
(For the year ending Dec. 31, 1891.) 


The annual meeting of this company was held in Spring 
field, O., and the following board of directors was elected : 
George W. Saul, C. W. Fairbanks, Rush C. Hawkins, J. Lee 
Humfreville, 8S. Beymer, W. M. Barnes, F. A. Barnaby, H. 
B. Morehead, George H. Frey, H. L. Chapman, John Carlisle, 
Judson Harmon, Joseph R. Megrue. The old directors re- 
elected are Messrs. C. W. Fairbanks, Rush C. Hawkins, J. 
Lee Humfreville and H. L. Chapman. The board organized 
by the election of Mr. George W. Saul as President, Mr. Al- 
fred Sully having declined a re-election to that office, although 
a —_— in the corporationare still represented in the new 

ard. 








(For the year ending March 31, 1892.) 


The President’s report of this company, commonly known ag 
the Whiskey Trust, states that the most important step taken 
by the board of directors early in the year was the purchase 
of the H. H. Shufeldt & Co, distillery and rectifying estab- 
lishment, and the distillery plant of the Calumet Distilling 
Co., all situated in and near the city of Chicago, In payment 
for these properties the directors concluded best to sell the 
34,984 shares of the treasury stock at $45 per share, being the 
highest market price obtainable at that time. The directors 
feel assured that this company was greatly benefitted, and has 
received more than full value for the outlay occasioned by 
these purchases. 

‘Only one regretful feature may be indirectly ascribed to 
the acquisition of these properties, viz.: That shortly after 
this company came into possession of the same, some of our 
stockholders, under the impression that our position was then 
invincible, brought undue pressure to bear on the directors, 
which caused the company to maintain, for some time, a con- 
siderably higher price for its products than either business 
prudence or safety against competition would justify. This 
influence was supplemented by circulating exaggerated re- 
ports of the earnings of the company, for the evident purpose 
of affecting the price of our stock; and as a consequence, 
this agitation brought about internal dissensions among stock- 
holders, and newspaper accusations, which culminated ina 
special meeting of our board in Chicago on Feb. 8, 1892.” * * 

‘* While it has been necessary, on account of our past indis- 
cretion, to run our business for some time on a smaller mar- 
gin of profit than wouid ordinarily have been required, such 
conservative policy, however, will win in the end, and our 
competitors, or those contemplating to become such, must 
realize and understand that this company is in the field to 
stay, and that it wiil protect its trade at all hazards, even 
should it become necessary for an indefinite period to put the 
prices of our product on such low basis as to earn little or no 
profits, and irrespective of the results such course may pro- 
duce in the direction of paying dividends on our stock.” * * 

‘* The Government has instituted a suit against this company 
in the United States Court at Boston, under the Sherman 
Anti-Trust law, causing the indictment of all the officers and 
directors. We are advised, however, by the best legal talent 
we have been able to employ that this suit cannot be main- 
tained by the Government, as neither our organization nor the 
manuer of conducting our business is antagonistic to or comes 
in confli:t with said law, or any other law of the land.” 

The following is a comparative statement of sales of the 
company’s product, covering the last four fiscal years, viz. : 


Gallons. 
Sales for fiscal year ending March 31, 1889................35,867,21L 
Sales for fiscal year ending March 31, 1890................ 40,832,220 
Sales for fiscal year ending March 31, 1891...............- 44,738,171 
Sales for fiscal year ending March 31, 1892...............- 45,661,717 


* The increase in sales for the past year is not so marked as 
the steady growth for the three previous years, which is 
chiefly accounted for by the fact that the over-production 1 
Kentucky whiskies the past two years had the effect of forcing 
a large amount of such whiskies on the market during the 
past twelve months,” * * ‘and also to the fact that the 
prices of this company’s products were kept too high part 
the year, which enabled outside competitors during such time 
to undersell us without loss.” * * ‘In the organization 0 
the American Distributing Company, which was effected last 
November, covering the distributing business in the Eastern 
territory, this company will be benefitted in the marketing of 
its products,” 

A summary of the company’s financial statement for the 
fiscal year ending March 31, 1892, shows as follows: . 
Cash and cosh assets April 1, Lg See “wai vocnne worsens $2,069,079 
a plants for e fiscal year g 2,466,086 










Earnings from contracts. ............. .cccsssseeseseeeeeeeeee™ 137.40 
Earnings from rentals... 0668 
Earnings from interest ........... a 5 a 
EOE LIE IEE ype 
Dividends paid during fiscal ending March 31, 1892.....--- $1,800 O06 
RRR EET P 495°323 
Cash and cash assets on hand April 1, 1892...........------. 2,399,528 
; 8 
Cash and cash assets April 1, 1892.........-..---+- REA $2,395, 
Cash and cash assets April 1, 1891...,.......--.----+---++++: 2,069,079 


Surplus earnings for the year, after paying dividends and 
OCXPODBES. .....0.ccccccccccccsccs coccccecsccccccsccccescosss ’ 
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The rebates held for the trade are kept as a separate fund 
and do not enter into any part of the foregoing financial 


statement. 


GENERAL INVESTMENT NEWS. 





Baltimore & Ohio.—The directors of the Bultimore & Ohio 
Railroad Company at their mectiag in Baltimore declared a 
quarterly dividend of 114 per cent on the conmon stock. The 
following resolution declaring the dividend was adopted : 

“That a dividend of 114 per cent be declared on the stock of the Main 
Stem for the three months ended 3ist December, 1891, pryable on and 
after the 17th May proximo, at the Treasurer's office, Baltimore, to the 
stockholders of record at the closing of the transfer books, aud that the 
discharge books in Baltitnore and New York be closed at 3 P. M. on the 
95th April and the transfer books at 3 P. M. on the 26th April, both to 
remain closéd untill10 A. M. on Mayl4, 1892. All discharged stock 
must be presented for registration in Baltimore or New York before 3 
p, M. on April 26, 1892.” 

A dividend of 5 per cent was also declared on the stock of 
the Washington Branch Railroad for the half-year ended 
March 31, 1892, payable at the Treasurer’s office in Baltimore 
on and after May 2. 

The Baltimore Sun says: ‘‘It was announced in January 
that the President and directors of the Baltimore & Ohio Rail- 
road Company, with the view of meeting the requirements of 
the Inter-State Commerce Law, resolved to make their fiscal 
year end on June 80 instead of September 30. As the last re- 

rt of the company covered the fiscal year ended September 
b 1891, the next report of the company will be for the nine 
months ending June 30, 1892, and thereafter the company’s 
annual reports will be for the twelve months ending June 30, 
and submitted as heretofore at the annual meeting of the 
stockholders in November. The dividend of one and one- 
quarter per cent declared on the common stock for the quarter 
ended December 31, 1891, enables the company, in respect to 
its dividends, to conform to the new fiscal year. It is under- 
stood that the dividends on the common stock of the company 
will be declared and paid hereafter the same as heretofore, 
namely, declared in October and paid in November on the 
business for the six months ending June 30, and declared in 
April and paid in May on the business for the six months end- 
ing December 31.” 

Called Bonds.—The following bonds have been called for 
payment : 

LOUISVILLE & NASHVILLE RR. Co.—One hundred and 
eighty-three general mortgage bonds have been called for 
payment June 1, 1892. The numbers, &c., will be found in 
our advertising columns. 

LeHIGH & WILKESBARRE CoaL Co.—One hundred and 
twenty-nine sterling mortgage bonds have been called for 
payment May 1 in New York and London. Full particulars 
as to places of payment and the numbers drawn are given in 
our advertising columns, 

St. PAUL MINNEAPOLIS & ManiToBa.—The twelfth and 
thirteenth drawings of the 1st mortgage sinking fund 7 per 
cent land grant bonds have been made, and the numbers of 
bonds drawn and other information will be found in our 
advertising columns. In view of the large sales of lands and 
the consequent resulting calls for these bonds, the company 
offers to exchange them for the consolidated 41¢ per cent gold 
bonds, The terms of exchange will also be found in our ad- 
vertising columns, 


Charleston Cincinnati & Chicago.—A majority of the 
first mortgage bonds and the capital stock of the Charleston 
Cincinnati & Chicago Railroad Company having been de- 
posited under the trust agreement and plan of reorganization 
of June 18, 1891, notice is given to holders of bonds and stock 
of said company not yet deposited that the 30th inst. has been 
fixed as the last day upon which bonds and stock will be re- 
ceived for deposit. 


General Electric Company.—Gov. Flower, at Albany, filed 

the following memorandum with his approval of Senate bill 
0, 634, entitled “‘An act to incorporate the General Electric 
mpany - 

The approval of this bill must not be considered as establishing a 
Precedent for future legislation of this character. The measure is ap- 
Proved because it is claimed that its objects will keep within the State 
Cnporation which professes to be ready to invest a large amount of 
‘ pital, and which, without the concessions allowed by its proposed 
pes ate would be incorporated under the laws of New Jersey. The 
= potion of tax for incorporation from one-eighth of 1 per cent upon 
= eta stock to one-twentieth of 1 per cent is to make the tax uniform 
be Sectnn required by the law of New Jersey, so far as this corporation 

she other concessions in the bill are mainly such as have already 
which ncorporated in the amendments to the stick coporation laws 
pesseare now pas in the Legislature, and which seem hkely to be 
ment i efore the close of the session. These indicate a growing senti- 
ena = favor of leas severe restrictions in our corporation laws, to the 
Btate * the investment of capital may be encouraged within the 
my his is in line with the recommendations of my annual mes- 
result he reveals a tendency which, in my judgment, is wise, and will 

neficialiy to industrial and commercial interests. 


— advices say that now that the General Electric Co. 
8 become a fixed fact by the signing of the bill by Governor 
will che granting its charter, the General Electric Company 
Satie “ey | issue $4,000,000 30-year 5 per cent gold bonds to 
whe le floating debts of both the Edison and the Thomson- 
older n companies. The bonds will be offered to the stock- 
~ 8 of the General Electric Co. at 95 and will be converti- 
— General Electric stock at 120. 
acon & Atlantie.—This road is advertised for sale in con- 
h the property of the Macon & Savannah Con- 





struction Company at Macon on May 12. No sale will be 
made unless the amount bid shall aggregate for the whole 
property $500,000. 

Macon & Birmingham.—The New York Security & Trust 
Co., the trustee for the mortgage, has instituted foreclosure 
proceedings. The road is in operation from Micon to +La 
Grange, Ga., 97 miles, on which bonis have been issued at 
the rate of $20,000 a mile. It is one of the roads projected by 
the Macon Construction Co., which went int» receiver’s hands 
in March 1891. 


Mobile & Ohio.—The questions at issue between the mana- 
gers of this company and som? of its stockholders are ques- 
tions of law, and will in due time ba settled by the courts. 
The President, Mr. J. C. Clarke, in a circular to the stock and 
bond holders concerning the suits in the Chancery Court of 
Alabama against the company and the trustees of the deben- 
tures, states some matters of fact ai follows: 


The issues of debentures under the agreement of October 1st, 1376, 
which was consummated in 1579, consist of first, second, third and 
fourth series. amounting in the aggregate to........ one -seeee $3,650,000 











Of wiich there are now in the sinking fund...........6....0« 1,335,500 
$7,314,500 
The debentures not in possession of the Farmers’ Loan & 
en IT NEED OD, cccncccsnnnrdaenadssconanccnmhesnne $64,100 
The debentures transferred into the name of and held by 
the Farmers’ Loan & Trust Company for the benefit 
and seourity of the four per cent general mortgage 
bonds amount to: 
PRG in kwidde 6n6c00c00ssnssccde stnnddccocccncuscossessanbeeed $3,964,500 
EE HR bas Kecncccesnssccence ccieguetniaubbnapndiad wimanabas 1,799,400 
|, Rae LcddkSsebaaseei eadebesanehedse suae 592,500 
Fourth series............ idee sibenecuskeecendadetbaenasiahain 894,000 
, | ee jdncncnedanessinn itebedbonense pasihenninsadoondd $7,250,400 


$7,314,500 
‘* Thus it will be seen that it is not the $54,109 of debentures 
which have not as yet been deposited with the Farmers’ Loan 
and Trust Company that prevents the present holders of the 
assented stock certificates from voting at stockholders’ meet- 
ings, but it is the sum of $7,314,500, which must be paid, ac- 
cording to the provision of the sinking fund created for their 
redemption, before the debenture deed of trust can be can- 
celed, and before the assented stockholders can take the vot- 
ing power of the assented stock out of the hands of the Farm- 
ers’ Loan and Trust Company.” - 3 

“In May, 1888—at a stockholders’ meeting, duly advertised 
and called for that purpose—all of the assented stock and part 
of the non-assented stock, and without objection from any 
quarter, ratified, confirmed and approved the agreement of 
March 1, 1888, the creation of the 4 per cent general mortgage 
and the issuance of bonds thereunder, with a provision in said 
mortgage that the debentures surrendered in exchange for 
general mortgage bonds were not to be canceled, but were to 
be transferred into the name of the Farmers’ Loan & Trust 
Company, and kept alive and unimpaired for the benefit and 
security of the general mortgage bonds; and upon this express 
condition has the surrender and transfer of debentures in ex- 
change for general mortgage bonds been made to the amount 
of $7,949,600, reduced by the operation of the sinking fund to: 
$7,314,500, now held as hereinbefore stated. 

‘‘With an authorized capital of $10,000,000, the total amount 
of stock issued by the Mobile & Onio Railroad Company up to 
the closing of books on January 27, 1892, was represented by 
76,800 shares standing upon the stock ledger of the company 
in the city of Mobile, as follows: 

«23 504 shares in the name of the President, in trust for the 
benefit of the railroad company. 

*‘4,120 shares in the name of 1,037 shareholders. 

“49,086 shares in the name of the Farmers’ Loan & Trust 
Company, attorney in fact.” * * * * 


New York Ontario & Western.—At a special meeting of 
the stockholders of the New York Ontario & Western Railway 
Company on the 20th inst. the recommendation of the board 
contained in a circular to the stockholders under date of March 
9 to sanction the issue of a general mortgage for $20,000,000 
was approved. Out of a possible vote of 600,000 shares there 
were 436,895 shares in favor and only 100 shares in opposition. 
The new bonds are for 100 years and carry four per cent, 
‘The $4,000,000 sixes now outstanding, cen,be retired by the 
payment of $4,400,000, and $5,500,000 of the new bonds would 
be devoted to this purpose, reducing the annual interest charge 
by $20,000, The five per cent mortgage maturing in 1899 is 
outstanding to the extent of $5,600,000, and an amount of the 
four per cents requiring the same annual charge for interest 
would be set apart to insure the retirement of the fives when- 
ever it may proye expedient ; $7,000,000 of the fours accord- 
ingly will be retained for this purpose, the result being that 
$7,500,000 of the general four per cents will remain in the 
treasury, available for present or future requirements of the 
corporation.” .* * * ‘The present needs of the company for 
new capital are inconsiderable, comprised chiefly in a modest 
addition to its cars and locomotives, the construction of docks 
and coal trestles at Cornwall similar to those which the com- 
pany already has at Weehawken, and some portion of capital 
to be available in assisting development of collieries tributary 
to the company, largely secured by mortgages or otherwise 
upon the properties. It is in contemplation to issue within 
the year not exceeding $1,000,000 of the new fours, to be used 
from time to time to provide means for the above and similar 
purposes, which will entail an additional charge of only 
$20,000 per annum, after making allowanges:for the saving 
above shown in the interest or the first mortgage sixes.” 
















































































684 THE CHRONICLE. Vor, LIV, 





= 


Richmond & West Point Terminal—‘he securities have 
continued to come in freely under the reorganization plan, 
and the last statement of amounts deposited, issued on the 
19th, showed the following : 

RICHMOND TERMIN‘SL, = ae 
WE BABI oo iin onic cucescaevaped incéascswasenseussesscin QUEEETOEEe 
ee EE OT A ED nee 3,471.60) 
Six per cent collateral trust bonds ..............0---+------ 1,766,000 
Five per cent gold collateral trust bonds.........-....---.- 7,495,000 





Total Termiual Securities. ....cccccc csccccccscccccssceses $69,070,100 


Common stock $10,456,500 


Second preferred R 5,089,600 | 


First preferred at re 638,000 
EE MIN, cccndccndune: 40ssncdnniannngsbanedecncaeseesesues 1,235,000 
UNDERLYING BONDS. bs 
East Tennessee System 435,000 
Richmond & Danville R.R 429,000 
Virginia Midiaud 182,000 
Georgia Pacific 


Weshern Marth CarGaa. ...<ccscccccisccsce coceccesesncscece 55,060 
Columbia & Greenville.. J 55,000 
I PROMO DORR cncctccscccdcccncscoscatsececsnscacesee 76,500 





TE ORI: kccncckcddsnreduaater sisocenneeserseginanes $88,432,700 

The time for the deposit of all terminal securities and all 
classes of stocks is extended until and including Monday, May 
2, 1892. The time for the deposit of all underlying bonds is 
extended until and including Friday, May 6, 1892. 


- 
St. Paul Minneapolis & Manitoba—Great Northern.— | z ‘ ; ‘ 
The company call the attention of holders of the 1st mortgage | dated Mortgage Bonds owned by the Company, payment of 
7 per cent land grant gold bonds to the privilege offered them | 
F amit ctenes » same ar for ar, fer its consolidated | *© ; . 
of exchanging the same, dollar for dollar, fer its consolidated | said Mortgage, and repayable hereafter out of the net income 


416 per cent gold bonds, which run to July 1, 1983. The com- 
pany will psy on first mortgage bonds so exchanged a pre- 
mium of 5 per cent in cash—the premium at which they may 
be redeemed under the mortgage. Holders desiring to make 
this exchange will present their bonds in sums of $1,000 and 
multiples thereof at the company’s office in this city, This 


offer will remain open till Jan. 1, 1893. In the advertising | 


columns of this issue are given the numbers of 634 of the firsts 
drawn for payment on May 1st and 488 more diawn for pay- 
ment onJuly ist. The large sales of lands are making more 


this mortgage. 


Savannah Americus & Montgomery—On the 21st instant | 


there was a celebration at Monigomery, Ala., over the final 
completion of this railroad into the city. Business men took 
a lively interest, and speeches were made by the Governor of 
the State and by other prominent parties. The road was com- 
pleted last Decen ber, but owing to floods afterward and the 
delays occasioned by winter, it has only recently been fully 

repared for business. The company has fine terminals in 

ontgomery, said to be the best in that city. Harmonious 
relations with the Central Railroad of Georgia have lately 
been resumed, and traffic to Savannah is again established. 
This railroad has a good lumber traffic in Southern pine 
shipped to the Northwest, and delivers its freight to other 
roads in Montgomery. 


Tennessee Midland.—Notice is given that a meeting of the 
stockholders of the Tennessee Midland Railway (recently pur- 
chased by the the Paducah Tennessee & Alabsma) will 
be held on May 6 at the office of the company in Memphis, 
Tenn., for the purpose of considering and acting upon a 
proposition to authorize the cancellation of all outstanding 
mortgage bonds of the company, and the mortgages securing 
the same, and to authorize the issue in lieu thereof of first 
mortgage five per cent coupon bonds at the rate of $11,009 per 
mile of main line of road now completed, and second mort- 
gage five per cent coupon bonds at the rate of $9,000 per mile 
of main line of road now completed, and to authorize the ex- 
ecution of a mortgage or mortgages securing the same, and 
also for considering and acting upon any other business that 
may legally come before the meeting. 


_ ——$——$$____ —_—_—___.. 





—The first mortgage thirty-year 5 per cent gold bonds of the 
Roanoke & Southern Railway Com: any, principal and interest 
guaranteed by the Norfolk & Western Railroad Company, are 
offered at 971g and accrued interest by the Mercantile Trust 
& Deposit Co. of Baltimore. The total amount of the mort- 
gage is $2,041,000, A portion of the issue has been disposed 
of toasyndicate and the remaining $1,000,000 are offered to 
the public. The announcement in another column gives par- 
ticulars concerning this loan, and states that the cost of the 
road exceeds its mortgage indebtedness some $400,000. 


—The Columbia National Bank of Tacoma, Washington, 
which was organized with a small capital in order to handle 
the prcfitable business presented, will increase its capital to 
$500,000, and offers a portion of the increase to investors at 
102 per share, book value. Funds may be sent direct to the 
bank and stock certificates will ke forwarded at once, For 
statements, list of stockholders and further particulars ad- 
dress Henry Oliver, President, as per advertisement in another 
column. 

—The card of the Minneapolis Trust Company ay pears in the 
CHRONICLE. it will be noticed that the directors are among 
the most prominent men in Minneapolis. The company makes 
a feature of negotiating real estate loans. 

—The Comptroller of the city of Brooklyn invites pro- 
als unt#l 27th inst. for $1,040,000 31g per cent New York 
Brooklyn Bridge bonds. These bonds are exempt from 

taxation. See advertisement in State and City Department. 








472,500 | 
Do a ee ee ee hanes 238,500 | 
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Reports and Documents, 


———~ eee 


CENTRAL RAILROAD CO. OF NEW JERSEY, 
REPORT FOR THE YEAR ENDING DEC, 3iST, 1891, 


New YORK, February 5th, 1899, 
To the Stockholders of the Central RR. Co. of New Jersey: 


The Board of Directors submit the following report for the 
year ending December 31st, 1891, together with statistical 
tables and other information respecting the financial and 


| physical condition of the Company and its property, 


The net surplus revenues of the Company over all operating 
expenses, taxes, extraordinary repairs and fixed charges dur. 
ing the year amounted to $2,887,445 23, as against $2,507,. 
370 12 for 1890, which, however, included $322,752 70 for 
receipts from business of previous years, premiums on bonds 


| sold, adjustment of old claims, etc., while similar items for 
| 1891 amounted to but $52,648 28. Excluding these miscellane- 
| ous items, the revenue from operations and investments for 


1891 exceeds that of the preceding vear $150,179 53, 

As in 1890, there is included in the revenue account as In- 
come from Investments $428,120 for coupons that matured 
on Lehigh & Wilkesbarre Coal Company’s 7 per cent Consgoli- 


which coupons has been deferred, but which constitute an in- 
vestment in the ‘*‘ securities of other companies,” secured by 


of the Coal Company. : ’ 
Dividends have been charged againt the business of the year 


' at the rate of six per cent per annum for the quarter ending 


March 38ist and at seven per cent for the quarters ending 
June, September and December. 
SUMMARY OF EARNINGS AND EXPENSES. 
(Including New York & Long Branch Division.) 
Gross Earnings......... re dine ndedsetdccesuadbieded ee 


. , . | srating Expenses WBGSB. ccccccccccccccses ccessescs »926, 168 
frequent the drawings for the cancellation of bonds under | Operating Expenses and Taxe 8,526,168 97 


TiO TAG aaah cnccekssssescesccncaes scene aenhoanes $6,127,518 53 
Income from Investments: 


Revenue from Stocks, Bonds and Real 
ae _weccscess: seeee $416,508 03 





















Co.7 per cent Consolidated Mortgage 
PD iadicie: dancin onccenes daaans meee 428,120 00 844,628 03 


Other Income: 


Interest on Stock Subscriptions and 
miscellaneous receipts,less bad debts 
GOS GER, BG vcctttts cssicscccccsascese 52,648 28 
$7,024,794 84 
Fixed Charges. 
Interest on bonded and other debt...... $2,739,579 11 
Proportion of eainings due for rentals 
under leases of the Lehigh & Susque- 
hanva Railroad and other lines........ 1,897,77050 4,637,349 61 


Surplus for the year.........00. ---+-- 2,387,445 23 
DIVIDENDS. 
Against the surplus there is chargeable 
for dividends one and one-half (14) 
per cent on the Capital Stock declared 
for the quarter ending with Mareb,and 
one and three-quarters (1%) per cent - 
each for the quarters ending Juue, 
September and December............ 1,455,430 50 





Balance credited to Profit and Loss Account........ $932,014 73 
PASSENGER TRAFFIC. 


The passenger traffic shows an increase in receipts of $49, 
828 54, notwithstanding the temporary loss of certain items of 
summer business which contribute largely to the passengée 
revenues. 

MERCHANDISE FREIGHT. 

There was an increase in receipts from the transportation of 

merchandise freight of $156,179 59, 


ANTHRACITE COAL. 


The receipts from transportation of anthracite coal exceeded 
those of the previous year by $300,593 83. 


SUMMARY OF TRAFFIC, 

The gross earnings from traffic of all kinds exceeded by 
$527,123 44 those of the preceding year, and were the largest 
in the history of the Company. 

OPERATING EXPENSES. 

Operating expenses, including taxes, for the year show a0 
increase of $364,892 74. The charges to this account inclu: 
expenditures for renewal of bridges and extraordinary repalls 
to the property, as follows : 

Bridges New Jersey Central Division...........-..--++++---- $78, 
7 Freehold and Atlantic Highlands Division ....--- 
” High Bridge Branch 
sa Lehigh & Susquehannah Division 
Other construction 





— 
$163,491 73 
INTEREST AND RENTALS. 
The interest on bonded and other debt for 1891 shows © 
decrease of $58,569/3 from the charges for 1890, while 
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rental charges under leases increased with the traffic $77,- | 


955 21, a net increase ef $19,385 88. There is included in the 
interest charges $84,898 61 for interest on temporary loans 
that were pail off early in the year, and which does not now 
constitute a charge against the earnings. 
The details of charges for interest and rentals that accrued 
during the year will be found in the report of the Controller 
appended hereto, as also the general balance sheet of the 
Company. 
RAILROADS AND APPURTENANCES. 
Additional Property. 
The expenditures for new property, charged to construction 
during the year in excess of credits to that account, result in 
anet increase of $403,711 04. 


eke and Extensions. .........ccccccccccccee ia chien - $26,237 67 

NeW track EES ESE ee een ene ee eT Oe 29,109 39 
Sidings and Connections. .........---.+----+2+-eeeeesseeeeeee 42,819 66 
Yards, Retaining Walls, ete. ..........-..-22--2eeeee eee eeeee 24,798 22 
Land Purchases and Right of Way..........---.0+--se0---0+ 104,956 14 
Stations, Freight Houses, Sheds, @to........-...---+--se0e00 a a. 

acdsee kt Sal darian aa beealsenntaes ejrpatcnieeaiediniachillin 435 
eons and Interlocking Apparatus................---.:-+- 5,365 75 
Coal Trestles .........-2---- ee ee eenececccerncwas cosas cccccese 22,139 45 
Engine Houses and Turn Tables. .........-...--.-+++--0-0-+- 5,395 6L 
Tracks at Jersey City Terminal ..............---000-------+ 6,745 93 
Prndkt BORISS......-ccccoccccccccoccccdsccccsocccoccecccscccscecs 2,230 76 
Gas and Oll Homes .....22...ccccccccccas cccccccccccccccccess 3,518 30 
Bulkheads on Sea Shore .......-.... Ce NPP EE 32,980 60 
Water Stations, Wells, Tanks, etc.............-..2seseee--e 4,001 89 
Lowering Streets at Elizabeth............2.-.-see-ceenesee . 29,445 17 
PIO . ccccncsccsccescccncnessccsssesecsccsosesosaas eo 1,617 33 
$415,951 72 
Deduct— 

land Sold at Jersey City ..... Raimbian seaman wanmasemamiblaa 12,240 68 


$403,711 04 


The total additions to this account, as compared with that 
of last year, amount to $947,739 28. The difference between 
this amount and the above-recited additions to the property is 
the result of transferring from Stock and Loan Accounts ex- 

nditures on account of proprietary companies for Land and 

nstruction in preceding years the sum of $544,028 24, 


Mileage. 

The mileage operated by the Company has not materially 
increased since the last report. 

The statement of the miles of road, single tracks, miles of 
steel and iron rails, in detail, is appended hereto. 

REAL ESTATE AND OTHER PROPERTY. 

The changes during the year in this account have resulted 
in anincrease of $622,225 71, of which $514,521 77 was ex- 
pended upon the completion of the ‘‘ Central Building” in 
New York, The other charges to this account represent ex- 
penditures in connection with the traffic requirements of the 


Company. 
EQUIPMENT. 

The adjustment of the Equipment account from month to 
month has been continued. The value of Equipment de- 
stroyed or sold during the year amounted to $220,963 65, which 
exceeded the cost of new equipment by $37,088 47. 

The new equipment consists of — 


PT OE AE ET REPORT EE $72,052 40 
INCI oan cas anraciwincdcnwaccaioandinnecase 72,009 88 
36 New Freight Yars and 5 Baggage Cars (built by Comp’y). 23,150 71 


Miscellaneous Property...........--.e+---+ pieadaacsnceaseuad 16,712 19 


$183,925 18 

The Equipment account was further increased by exchanges 

and transfer of rolling stock from constituent companies, 

which, less adjustment of valuations, add $15,272 36 to the 

cost of new equipment, making a net decrease in the Equip- 
ment acconnts since 1890 of $21,766 11. 


‘ SECURITIES OWNED. 

The investment in stocks held by the Company has been re- 
duced on the balance sheet by the transfer to Property account 
of the Company’s interests in auxiliary companies to the 
— of $570,419 36. The additions to this account during 

Year, less charges against same, were $73,931 25, making 
het reduction of $496,488 11. 
. vestment in bonds of other companies owned has been in- 
oe mainly by charging to this account the couponsof the 
igh & Wilkesbarre Coal Company’s Consolidated Bonds 
j — during the year, the payment of which has been 


CAPITAL STOCK. 


at the $30,000,000 authorized capita) stock of the Company, 
an 1S how outstanding $22.412,000, an increase during the 
i of $3,782,800. Of this amount, $55,000 was issued 
ugh conversion of Convertible Debenture Bonds and 


$3,727,800 j 


yew In pursuance of the following circular : 


CENTRAL RAILROAD COMPANY OF NEW JERSEY, ) 
CENTRAL BUILDING, 143 LIBERTY STREET, > 
ies New York, June 2, 1891. § 
~d tre of The Central Railroad Company of New Jersey: 
and others been expended during the past three years upon terminal 
tracks pop sey sey office building, new equipment, third and fourth 
other addici orbonds and stock in leased lines and connections, and 
report ‘ons to your property, as stated in the several 
itwhich” cat page RPA TO AE OM ERAT T EL ET IB RE $8,773,465 97 
pn *onterncecnatsvananesatesscasaesenseasennensons 5,358,566 18 
a8 be " oe 
; dends pony ided by surplus earnings in excess of divi- 
in addition t6 aves * requirement of ................++ $3 414,899 79 





ermanent provision for these outlays, it has been determined by your 

irectors to availof their authority to increase the Capital Stock, in 
stead of using any portion of the $6,404,900 General Mortgage Bonds 
reserved in the Le mares 

Stockholders of record at the close of business Monday, June 8, 1891, 
will be entitled to subscribe on or before 3 P. M. Monday, June 15, 
1891, for new stock at par to the extentof 20 per cent of their re- 
corded ownership, being at the rate of twenty new shares at $100 per 
share for each one hundred old shares. 

As this stock will be entitled to the Sante dividend payable Aug, 
1, interest at 6 per cent will be charged from May 1. 

Subscriptions will be payable as follows: 

25 per cent on June 15th, with interest from May 1st, equal to $100 75 
for each full share of new stock. 

25 per cent on July 1st, with interest from May Ist, equal to $101 00 
for each full share of new stock. 

25 per cent on July 15th, with interest from May Ist, equal to $101 25 
for each full share of new stock. 

25 per cext on Aug. Ist, with interest from May Ist, equal to $101 50 
for each full share of new stock. 

Subscribers may anticipate any or all instalments upon 
day’s notice to the Treasurer. Temporury negotiable 
be issued for payments made. 

Certificates of Stock will be ready for delivery in exchange for full- 
paid Subscription Certificates on and after Monday, July 6th, 1891. 
ok —_ of subscription will be sent each stockholder of record, June 

, inst. 

The right to subscribe may be assigned upon forms obtainable at the 
_Office of the Treasurer. 

Transfer books will be closed on Monday, June 8th, at 3 P. M., and 
re-opened on Tuesday, June 16th. 

By Order of the Board of Directors, 
J. ROGERS MAXWELL, President. 


iving one 
ertificates wilh 


FUNDED DEBT. 

The total outstanding funded indebtedness of the Company 
(including the last payment of $103,000 due April 1st, 1892, 
under Car Trust obligations) is now $45,280,822 11, a decrease 
of $154,591 36 since the last report. 

The payment during the year of $7,000 of 7 per cent First 
Mortgage Bonds and $136,000 Car Trust Bonds, together with 
the conversion into stock of $55,000 Debenture Bonds, for all 
of which 5 per cent bonds had been reserved, has increased the 
available balance of General Mortgage 5 Per Cent Bonds in the 
treasury from $6,253,900 on January ist, 1891, to 36,451,900 
on January Ist, 1892. 

The difference between the aggregate amounts paid and 
converted ($198,000) and the reduction in the debt ($154,591 36) 
represents an increase of $50,000 in real estate mortgages as- 
sumed, less $6,591 36 paid during the year. 

Of the $50,000,000 General Mortgage 5 Per Cent Bonds, 
there have been issued (including both registered and coupon 
bonds) $34,960,000, leaving a balance of $15,040,000 unissued ; 
of this amount, bonds are held by the Trustee to cover the 
following : , 


First Mortgage Bonds, 1890, matured ..........-.sseee-eee0s $4,000 
Lehigh Coal & Navigation Bonds, 1897............-.--..---- 2,310,000 
Consolidated Mortgage Bonds, 1899.............eeeee-sseee 3,836,000 
Long Branch & Sea Shore Bonds, 1899................--e00. 197, 
New Jersey Southern Bonds, 1899.........2. ccsccecsccccsces 411,000 
Bonds (under Consolidated Mortgage), 1902...........-.... 1,167,000 
Debenture Bonds, 1#08........... indiinnt kaeeomnneninbtinens 550,000 
ee es I otsitsss noruns canegenccnensaccencone 103,000 
Adjustment Bonds, 1903, called for payment............... 10,000 
South Branch &, R. Stock called for payment............... 1 
BT ee Pee EEN Eee 
Balance available for other purposes. ..........0: .-scsee-0--- 6,451,900 
$15,040,000 


OTHER INDEBTEDNESS. 

The Company has no floating debt other than the liabilities 
for wages, supplies, accrued interest and other similar items 
inseparable from the current business, aggregating in the 
balance sheet $3,729,981 93. These liabilities are offset and 
provided for by cash, supplies, bills receivable, &c., aggregat- 
ing $5,611,579 90. 

By order of the Board, 

J. ROGERS MAXWELL, President. 


SUPPLEMENTAL REPORT. 


The Board of Directors submit the following additional 
statement for the information of the stockholders of the 
Central Railroad Company of New Jersey. 

Before the issue of the foregoing report, and as the result of 
negotiations extending through several months, your Board 
have concluded a lease and traffic contract, under which your 
railroads are now being operated by the Port Reading Railroad 
Company and in connection with the Philadelphia & Reading 
Railroad system. 

The lease to the Port Reading Railroad Company is for 999 
years. It secures to your Company the seven per cent divi- 
dend heretofore paid, together with one-half of the net 
earnings above seven up to the maximum of ten per cent per 
annum. Performance of its covenants is guaranteed by the 
Philadelphia & Reading Railroad Company, and is further 
secured by a deposit of bonds in trust. In addition thereto, 
the Central Railroad Company will continue to receive income 
from certain real estate and other properties not included in 
the lease. 

This arrangement takes effect in its accounting as of Janu- 
ary 1, 1892. It is intended to secure for your railroad its 
present traffic and its natural growth and development, and 
in addition, by the guarantee of common interest, the benefit 
of whatever traffic is controlled and influenced by the Reading 
system, and is naturally tributary to your road and terminals, 
It prevents a diversion of traffic which might otherwise have 
resulted from the lease of the Lehigh Valley Railroad by the 
Philadelphia & Reading Company. 





the ottice uit iia amount needed during the present year to complete 
: (ing, new stations and equipment. In order to make 


It is fair to expect, as the further results of*rhis alliance, 
with the co-operation of other large coal-producing companies, 
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greater uniformity in the prices of coal, steadier employment 
for the laboring ciasses in the coal regions, the avoidance of 
needless and expensive competition between producers and the 
establishment of economies which, without undue burden to 
consumers, will bring to the stockholders adequate returns for 
their capital. 

In both the lease and traffic contracts every safeguard has 
been provided for the preservation and development of your 
property. é 

The independent organization of the Central Railroad Com- 
pany will be maintained to discharge its obligations directly 
to the stockholders and bondholders as well as to see that the 
provisions of the agreement are observed and the maximum 


rentals thereby secured. 
J. ROGERS MAXWELL, 
President. 
New Yorks, April 8, 1892. 
rE 


BALANCE SHEET DECEMBER 31, 1891. 


Assets. 
Railroad snd appurtenances, including 
purchased lines............----.- isan $33,708,400 91 


Other Property and Real Estate: 













Dwelling-houses in Pennsyvania $10,499 67 
Bergen Poiut Wharf.. 10,508 61 
Docks, New York City......... 315,469 50 
E’port & N. Y. Ferry Co.’s lands. 7 72,890 00 
Mariners’ Harbor Property........... ° 130 08 
Summit Hill RR. in Pennsylvania. ... 7,508 54 
Real Fstate, etc., acquired for RR 
I cccnncttguccmenneas cnienig baie 1,253,940 26 
Real Estate (N. Y. City and else- 
ii vdcscenstiacccncs enrsenceiues - 1,912,971 01 3,583,917 67 


Cost of Equipment, less depreciation 
12,863,888 52 


SITET, .ccanctseceoxsnseebenempnenns 
Stocks of other Companies, owned...... 4,689,237 92 
Bonds of other Companies, owned..... e 14,096,713 74 
err 913,634 63 
Accounts due from Agents, Companies 

OE TRGIVERURND 02.00 ccccecsesesssceeece 41,508,494 76 
Bills Receivable and other debts due 

CE ai nnd s cgneseeewhineedn he diate 2,579,250 05 
Materials and Supplies..... o0csccee<coose 565,220 44 5,611,579 90 





$75,553,733 66 








NN ie sires $22,412,000 00 


Adjustment Bonds (called for payment) $10,000 00 
First Mortgage Bonds—138:0 (mua- 

SAR Ra Res Sees ae ee 4,000 00 
Lehigh Coal & Navigation Co. Gold 

EERE EES 2,310,000 00 
Consolidated Bonds—1899............... 3,836,000 00 
Long Branch & Sea Shore Bonds—1899. 197,000 00 
New Jersey Southero Bonds—1899..... 411,000 00 
Bonds (Consolidate 1 M’tge) 1902........ 1,167,000 00 
Convertible Debenture Bonds—1908... 550,000 00 


General Mtge Reg’d Bonds—1987..... . 11,475,000 00 
General M’tge Coupon Bonds—! 987.... 23,485,000 00 
New York & Long Branch Bonds—1931 1,500,000 00 
Real Estate Bonds and Mortgages...... 232,822 11 


45,177,822 11 
Central RR. of N. J. Car Trust—1892... 103,000 00 
Current Cash Uiabilities for wages and 

a and balances due other com- 





i diiths cnciuneaden suneeedaticeiquesen $1,313,321 41 
Interest and Rentals due............... * 965,538 00 
Other Indebtedness and Accrued 
Charges, including taxes............. 1,451,12252 3,729,981 93 
I I a oss asco cessed cain nin aueieaataalide 598,477 47 
Profit and Loss........ en Ca ee 3,532,457 15 4,130,934 62 





$75,553,738 66 





COMPARATIVE STATEMENT OF EARNINGS, OPERATING EX- 
PENSES AND TRAFFIC. 
(Iuclucing New York & Lo g Branch Railroad.) 

Earnings— 1891. 1890. Difference. 
re $3,145,612 43 $3,095,813 94 $49,828 54 inc. 
Merchandise Freight.. 3,955,710 45 156,179 59 ine. 
Anthracite Coal ....... 6,725,695 95 300,593 $3 inc. 
SR. ccnanceces 192,324 20 10,275 00 ine. 
U.S. Mail..... eas 27,846 03 1,327 26 ine. 
Miscellaneous ......... 43,17432 11,463 31 ine. 
Pro. of Loca! Karnings, 









&e.,N.Y.&L BRR! 78,4543 80,998 47 2,544 09dee. 
Totals....... .--e+e+$14,653,636 80 $14,126,563 36 $527,123 44 inc. 
Expenses— (58°18 p.e.) (57°77 p.c.) 


Oper. Exp., incl. taxes 
and N.Y. & L.B. RR.. 


Net Earnings...... $6,127.5:853 $5,965,287 83 $162,230 70 ino. 


8,526,168 27 8,161,27553 364,892 T4 ine. 


























Traficand Mileage— 


Passenger Train Miles. 3.553,621 *3.430,243 123,373 inc. 
Passengers............ ° 14,827,506 13,716,832 1,110,674 ine. 
Passengers one mile... 182,033,969 130,288,585 1,745,384 ine. 
Freight Train Miles... 2,492,234 2,307,125 185,109 ine. 
Tons Freight (includ’g 

Bituminous Coal) .. 6,627,358 6,401,801 225,557 ine. 
Tons Freight one mile, 361,247,639 $42,040,924 19,206,715 inc. 
Coal Train Miles ..... e 2,439,794 2,217,078 122,716 inc. 
Tons Coal (Authracite) 7,512,544 7,463,529 49,015 ine. 
Tons Coal one mile.... 688,193,670 654,865,379 33,328,291 ine. 
Total Train Miles...... 8,485,649 8,054,451 431,198 ine. 
Tot.units (Pass.&Tons) 28,967,408 27,582,162 1,385,246 ine. 


Total units one mile.. 1,231,475,278 1,177,194,888 








—= 
INCOME ACCOUNT FOR THE FISCAL YEAR ENDING 
DECEMBER 3187, 1891, 
EXPENSES, 





































Conducting Transportation. ............. $2,745,367 8L 
Motive Powe?. ......2...ccccscss 2,410,396 11 
Maintenance of Cars........-.--.-.--+--6 973,238 07 
PODS GE WEED caccicccccoensvcccsens 1,206,114 00 
General Expenses .......... pinidaanedenl 460,061 59 
$7,800,177 58 
State and Local Taxes................. --- 309,772 04 
$8,109,919 62 
New York & Long Branch Division...... 416,218 65 $8,526,168 297 
Net Harnmings. ...... 20.0. cccccecesccccccccccces fesecccece 6,127,518 53 
| 
$14,653,686 89 
EARNINGS 
PASSONMOEP 202606000000 -- $2,911,003 O1 
Merchatrdise Freight 3,995,208 82 
pra 7,004,144 OL 
PINOED a scccccccccantceseccusseseccescess 202,599 20 
EE dian deawidbemnddcenndadanbemceh 29,173 29 
SERROETERMBOUB 00000 cccccscenecssnsccssens 59,637 63 






$14,201,766 86 
451,919 94 $14,653,686 90 





New York & Long Branch Division .... 





















Interest on Funded Debt. . -$2,739,579 11 























Rentals of Leased Lines..... 1,897.77050 $4,637,349 61 
Surplus for Year ........... ecceccccccess sebiemenantnan a 2,387,445 23 
BE TING GII oinnne scnsndssecsintapicrapinanisibetmaudene $6,127,518 53 







Income from Investments, including Coupons on $6,- 
116,000 L. & W. Coal Co. 7 per cent Cons. Mortgage 
Bonds ($428,120 00), matured, but not paid 

Other Income —Interest ou stock subscriptions and 
RETIEIRED BOGEN icctccincidcenstdsccosctanence 








$44,623 03 
52,648 28 
$7,024,794 84 







































STATEMENT OF FUNDED DEBT AND ACCRUED CHARGES FOR 
INTEREST AND RENTALS D RING THE YEAR 1491. 























July 1, 1987 
Dec. 1, 1931 





General Mort...... “ 
N.Y. &L.B.1stM. “ 
Real Estate Bonds 





*34,960,000 1,748,000 
1,500,000 75,000 






INDEBT -Ui£8S. 
Outstanding, Accrued 
Dee. 31, Charge 
Bonds— 1891. Sor 1891. 
Adjust. Mort...... Called for pay’t. Int ceased $10,00 H : 
First Mortgage...DueFeb. 1,’90 *“ o 4,000 ‘ 
L.C. &Nav.g.Loan “ Dec. 15,’97 6 percent 2,310,00) $138, 
Consol Mortgage. “ July 1,’°99 7 “* “ 3,836,000 268,520 
L.B.&8.8.istM.. “ Deo. 1,598 7 * “ 197,000 13,790 
New Jer. So. M... “ July 15,’°99 6 “ * 411,000 24,660 
Bonds (secured by 
Consol. Mort)... “* Nov.1,1902 7 “ “ 1,167,000 81,690 
Convert. Deben... “ May 1, 1908 ° - 550,000 34,625 
5 
5 











































and Mortgages.. “ Sundry dates. “ @ 232,822 10,655 
$45,177,822 
Car Trusts— 
Guar. Car Trust...DueMay1,1891 6 “ “ Settled. 1,258 
Central RR. of N. ss 
J. Car Trust..... “ 290.1, ¢ * * $103,000 8,530 
$103,000 
Guaranteed by C. RR. of N. J — 
American Dock & Imp. Co. 1st Mort. 5 per cent 
Bonds, $4,987,000, due July 1, 1921......... 249,350 
Interest ana Discount— ‘ 
Temporary Loulé, C66............cccccoccecceees. 84,905 
Total Funded Debt and Interest......... ..+-$45,280,822 $2,739,579 
— eS See 
Rentals— 
Dover & Rockaway RR.............-.-..-- -- $3,599 
Ogden Mine RR........... coud . 23,000 
Toms River & Waretown RR z 2,102 
Lehigh & Susquehanna RR... ~ 1,795,647 
Hibernia Mine RR.......-.....-.0.sc002 2,500 
Wilkesbarre & Scranton RR.............-...cseceeeeeee- ... 52,400 
Allentown Terminal RR.............. AGERE IETS 13,500 
$1,897,770 
Total Accrued Charges for 1891................2.2-20000: $4,637,349 
OS 





$11,475,000 are registered bonds and $23,485,000 are coupon bonds. 
————— 


















—A recent examination of the books of the Nassau Trust 
Company of Brooklyn (whose card appears in the CHRONICLE) 
by a leading member of its Board of Trustees furnishes the 
following satisfactory facts as to its progress and succes 
The company began business on June 1, 188%. To Marc 
31, 1892, nearly four years, the company has made a 2@ 
profit of $220,763. This equals 1114 per cent ber — 
The first dividend was paid February 1, 1890, and six per 0 
has been paid semi-annually ever since. Total of dividen 
thus far paid amounts to $75,000, and the surplus now staa 
at $145,763. ' 

—Messrs. Gay & Stanwood, of Boston, offer $400,000 City of 
Cleveland 41g per cent water-works bonds. See advertise 
ment. ° 

—Mr. Herbert A. Eaton, of this city, offers in the CHRONICLE 
to-day a limited amount of Evansville & Richmond 03 b 
mortgage gold bonds, guaranteed principal and interest bY 
the Evansville & Terre Haute Railroad Company. “ 

—Attention is called to the list of investment bonds offe “4 
by Messrs. Kidder, Peabody & Co., and published in ane 




























54,280,390 inc. } 
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The Commercial Times. 





COMMERCIAL EPITOME. 
Fripay Niaut, April 22, 1892. 


The temperature has continued low, but we have had some 


bright days, and an abatement of; local floods—all tending to 


weather and floods continue to be reported to some extent. 
Rivalry between great coal companies has been interpreted as 
promising cheaper coal for the coming season, but results 
thus far are unimportant. Wintry weather in the West of 
Europe has caused an active export demand for breadstuffs, 
the purchases of wheat here and at the West exceeding a 
million bushels, Cotton continued to advance, but the “‘bull” 
movement has latterly shown less vigor. 

Lard on the spot has been fairly active, but generally at 
slightly lower prices, To-day the market was quiet at 5‘90c. 
for prime City, 6°47!g@6-50c. for prime Western and 6°60@ 
6'80c. for refined for the Continent. The speculation in lard 
for future delivery has been fitful, closing dull, with figures 
showing ¥slight decline for the week, 

DAILY CLOSING PRICES OF LARD FUTUREE. 


Sat, Mor, Tuer. Wed. Thur. Fri. 
May delivery ..o00c--.2..C. 6°52 6°5 650 G46 645 6°45 
July delivery...... ot 661 6°59 6°57 6°53 654 6°54 
August celivery........ ce. 6°69 6°67 pama 6°60 6°61 6°61 


Pork has been quiet and prices are barely steady at $9 50@ 
$10 for old mess, $11@11 50 for new mess, $10@10 50 for extra 
prime and $12 50@14 50 for clear. Beef has varied somewhat, 
requiring some reducticns in our figures, but the market re- 
mains quiet; extra mess, $6 25@6 75; packet, $7 25@8; family, 
$9@10 50 per bbl.; extra India mess, $14@18 50 per tierce. 
Beef hams have been more active and closed steady at $14@ 
1450 per bbl. Cut meats have been dull, but late sales in- 
clude pickled bellies, medium weights, at 5°¢@57gc. and pick- 
led hams 914c. Tallow has continued active and closes firm at 
43/c, Stearine is steady but quiet at 71¢@71¢c. in hhds. and 
tes. Oleomargarine is firmer but quiet at613c. Butter closes 
firm at 18@24c. for creamery. Cheese is firmer at 101¢@ 
12c. for State factory, full cream. 

Coffee on the spot has continued dull and values have fur- 
ther declined. Rio is quoted at 131gc. for No. 7. To-day’s 
sales included Rio No. 6 to arrive at 14!4c. Mild grades have 
been quiet, but steady; good Cucuta is quoted at 211¢c. The 
sales to-day included 1,000 mats interior Padang at 2514c. 
The speculation in contracts has been dull, but prices have ad- 
vanced in response to stronger European advices, To-day 
there was a further improvement on a reduced estimate of 
the growing Santos crop, The close was steady, with sellers 
as follows: 





ae coe 12°G5C, | Taly.ccc ccccses 11°95. 
May.. -. 12400. | Aug. -- 11°950. 
De diniictiiie 12°05e., | Sept... ance 20 


—1n advance of 15@30 points for the week. 

Raw sugars have been quiet but steady at 2%(c. for fair re- 
fining Muscovado and 81c, for centrifugals, 96 deg. test. 
Refined sugars have been quiet, and close easy; crushed is 
quoted 5@51fc, and granulated at 43g@414c. The boiling 
grade of mo'ssses continues dull and unchanged at 1114c. for 
5) deg, test. At the tea sal2 on Wednesday the offerings were 
Teduced an 1 prices were steady, 

Seed leaf tobacco has had a fair movement, the sales for the 
week aggregating 1,450 cases, as follows: 400 cases 1890 crop 
Wisconsin Havana, 12@14c.; 300 cases 1890 crop Pennsyl. 
Havana, 1314@42c.; 250 cases 1890 crop Pennsylvania seed, 
12!@15c.; 200 cases 1890 crop State Havana, 1314@25c.; 150 
cases 1890 crop Zimmers, 181g@15c., and 150 cases sun- 
dries, 613@380c.; also 700 bales Havana, 70@$1 15 and 250 
bales Sumatra, $2 25@$3 25. Kentucky tobacco has been 
More active at full prices for export, the sales amounting to 
300 hhds, or more. 

Of metals there has been a fair movement in Straits tin and 
prices show a further advance to 20°80c. Ingot copper is firm. 
It is proposed to limit production, but nothing has been ac- 
Dunplished ia that direction, and Lake is quoted at 11°95c. 

omestic lead is quiet at 4°30c. Pig iron shows no improve- 
ment in demand uor change in prices. 

Refined petroleum is quoted at 6°10c. in bbls., 6°90c. in cases 
nae. in bulk; naphtha, 5c.; crude in bbls., 5°40c., and 
“ ulk 2°90c, Crude certificates are very dull, and quoted 

omtnally at the close at {9c. Spirits turpentine is easier at 


= Rosins are steady but quieter at $1 45@$1 50 for strained, 
‘vv! has rather favored buyers, but is not materially lower. 


»ps have been offered more free] 
lvance is lost, e ore freely and part of the recent 


| 


from the South to-night, is given below. 


COTTON. 
Fripay, P. M., April 22, 1892, 
| (HE MOVEMENT OF THE CROP, as indicated by our telegrams 


For the week ending 


this evening the total receipts have reached 43,207 bales, 


against 62,416 bales last week and 63,958 bales the previous 


| week, making the total receipts since the 1st of Sept., 1891, 
y : | 6,690,634 bales, against 6,508,775 bales for the same period of 
promote internal commerce and general trade. Still, bad | 1890-91, showing an increase since Sept. 1, 1891, of 181,851 bales. 












































Receiptsat— | Sat. | Mon, Tues. | Wed. |Thurs.| Fri. | Totat, 
Galveston...... 654) 1,160! 833! 82! 604 330 3,713 
El Paso, &0...| ......|  scoeee Po ee b aeees | 184] 184 
New Orleans...) 2,316 2,845) 4,124) 989) 4,756, 2,326) 17,356 
Mobile.......... 569} 316) 226 2) 59} 319) 1,542 
nsecissel scccsel consent cocscd ecccce| coscse | linsantees | coscce 
Savannah ...... 1,068] 2,067, 866} 737; 366 850! 5,894 
Po SO Ee eee een | sivenel. obenes 364 364 
Charleston ..... 340} 120, 151) 331) 196) 119] 1,257 
PONS MONEO) scccs>| scccds] casees! snccas | anaes 3 3 
Wilmington....| 205) 231! 175 70 72| 7 832 
WI) ocicesd ccicec) diccac]| cccems | Roe | ee iene fs 
Norfolk......... 322) 1,01 934) 392) 575, 826) 3,865 
West Point... 392/ 495) 501) 357 69} 486} 2,308 
NWP'tN’s,&0.| wees.) ...2.| ceeeee (Speas ee 286, 286 
New York......| ...... 538 200) schnell mean “aenne 738 
Boston......... 642; 223) 193) 211) 324) 484) 2,077 
Baltimore......| .....- sche, deanesl sank | dined 387 587 
Philadelph’a,&c 345 63| 305) 1,100) ees 394) 2,207 
Totalsthisweek! 6,793| 9.074| 8,561! 4,291| 6,821| 7,667) 43,2 0 








For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last year. 





























Sesstetite : 321-02 - | 1890-91. ; Stock. 
April 22, "his |Since Sep. ‘his ince Sep. 
: Week. | 1, 1891. | Week. | 1,1890. | 1892. | 1891- 
Galveston...) 3,7131,109,903| 7,039! 964,383] 36,153! 30,206: 
ElPaso,&e.| 184 32,553| ...... | $B716l — scecce pei 
New Orleans.) 17,356 2,352,313] 16,122 1,917,522] 236,184) 223,421 
Mobile. ....| 1,541| 251,422) 2,569! 290,298] 19,102] 26,102 
florida......|  ...... 24,424 28] 43,211) ...... en 
Javannah...| 5,894) 962,892) 9,761 1,063,391] 39,299] 37,949 
Bruns., &¢. 364) 162,771] 1,237! 180,266 2,654! 976 
Charleston ..| 1,257| 448,051) 8,924) 478,681] 39,080, 32,054 
P. Royal,&c 3 1,494 88 re sean 
Wilmington . 832| 156,289 348} 184,989) 10,489 7,473 
Wash’tn,&c} ...... Se (cose es eccsce 
Norfolk...... 3,865] 484,071] 5,993) 599,355] 28,999 8,179 
West Point.| 2,303 311,249] 2,189! 327,262| 7,182/ 3,968 
NwptN.,&c 286| 44,174 987| 90,507] ...... 538 
New York. .. 738| 84,345] 1,840] 121,236] 400,364) 141,153 
Boston......| 2,077} 112,895] 4,407] 101,688] 10,000] 7,300 
Baltimore. .. 587| 76,925 7 48,803] 28,042 3,242 
Phil’del’a,&c| 2,207} 72,521] 3,127] 48,834) 13,006) 12,460 
Totals. ....| 43,207/6,690,634) 64,733\6,508,775| 870.8591 535,023 . 








ng ports for six seasons. 


1n order that comparison may be made with other years, we : 
give below the totals at leadi 





























Recetpitsai— | 1892 1891. 1890. 1889. 1888. 1887. 
Galv’ston, &c 3,897 7,039 1,898 5,015 1,262 182 
New Orleans} 17,356) 16,122 3,811 9,584) 11,674 7,923 
Mobile....... 1,541 2,569 212 839 500 106 
Savannah. .. 5,894 9,761 2,157 2,645 4,005 2,090 
Charl’st’n,&¢ 1,260 9,012 766 2,229 2,208 709 
Wilm’gt’n,&¢ 832 348 104 194 45 66 : 
Norfolk...... 3,365 5,993 1,314 1,546 4,633 $98 
W’tPoint, & 2,589 3,176 2,337 5 374 2,742 86 
All others... 5,973} 10,713 6,731 8,779 3,571 2,931 
Tot.thisweek| 43,207) 64,733) 19,330) 36.205) 30,641) 15,142 











Since Sept.1. 





6690,634 6508,775|5681,019 5383,928'5220,725|/5122,154 





The exports for the week ending this evening reach a total 
of 69,615 bales, of which 27,577 were to Great Britain, 6,468 
\to France and 35,570 to the rest of the Continent, 
the exports for the week, and since September 1, 1891. 


Below are 


















































Week Ending April 22. | From Sept.1. 1891, to Avr, 22, 1892, 
Export Exported to— | Exported to— 
‘porte | 
from— Great | | Oonti-| Total | Great | | Oonti- 

Brit’n,| France) nent. | Week. | Britain, France | nent, | Total. 
Galyeston.....| ...... | seveee es Pee | 627,052 76,627) 121,161] 824,840 
New Orleans..| 4,852) 5,573, 15,587) 26,012) 819,423 469,758) 573,958 1,893,139 
0 SE, BRS ets | BR Bees a ee | cles 37,866 
GPEGR cccns] cocces] cos co] cccsce] cocece 175,926! 30,197; 281,611) 487,734 
ee Ee TE Ee eT 98,947| 4,819] ........ 103,796 
eat bee ee eee, een ee 160,030) 5,550) 174.171] 339,752 
cal as Gack Wedesdl seceded ccwacd | GOATS ccccee 52,902; 114,573 
Norfolk........ SOE steed nse 1,009] 142,320) 7,990) 31,428] 181,618 
Waat Potht...)° 0.6.22] <ccces 4,254] 4,254) 85,987/ ...... 16,657} 102,624 
GEIR IIMG INO. << cacel conceel <coscosl acess 21,037| 6,373) .ccccce 27,209 
New York.,.... 13,790 835) 4,921) 19,606) 391.155) 29,3814) 166,562) 587,031 
Boston.........| 4,959] see. 75| 5,034] 223,243) ...... 9,646) 282,889 
Baltimore. .... B,1SO} ccccce 10,733) 12,872 $5,947, 6,929) 113,840) 206,716 
Philadelp’a,&c| +828) ......|  ...00- 828) 16,895 otteee 708| 17,603 

Total.......+.| 27,577| 6,468) $5,570 69,615 2,078,369 636,396 1,542,624 5,157,419 
Total, 1890-91.| 57.388) 12.250) 19,076! 89,614 2,945,937 $14,817’ 1,689,278 5,149,032. 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
eleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Oarey, Yale & Lambert, 24 Beaver Street. 


| On Shipboard, not cleared—for 


April 22at— | Great 
| Britain. 








Coast- | Tetock 


wise. | 


1,383 
497 | 
1,000 | 
1,100 | 
None. 
2,400 | 
None. 
None. 


6,380 | 


| Other 
Foreign 


20,123 
2,077 
3.000 
3,000 
None. 
2,500 | 
5,200 
9,000 


France. Total. 





New Orleans... 
Galveston... .. 
Savannah. .... 
Oharleston.. .. 


6,793 | 4,°79 
3,306 | None. 
None, | None. 
None. | None. 
None. | None. | 
None. 
900 | 
None. 


203,906 
30,278 
35.29% 
34.980 
14,102 
20.094 

390,964 
52,373 


787,001 


32,578 
5,880 


Other ports.... 
Total 1892... 


Total 1891...| 53.028 | 4,636 | 441,153 
Total 1890...| 19.828 | 3.749 | 224'115 
The speculation in cotton for future delivery was resumed 
on Monday, the Cotton Exchange having adjourned to that 
day from the previous Thursday. Prices made an advance of 
a few points, receded partly, and closed quiet. The market 
took the same course on Tuesday. The demand was mainly 
to cover contracts. Parties who were ‘‘ short” were the lead- 
ing buyers, but there was some buying for the rise by parties 
who had faith in a further improvement in values. There 
were eccounts of bad planting weather from the Eastern 
Gulf States and most of the Mississippi Valley, and a St. Louis 
paper published statements from which a decrease of 20 per 
cent in the acreage of the Northern Belt was estimated. Of 
course such estimates at this early date have little value, but 
as they accord with general expectation they have some 
influence. The Liverpool market reopened on Wednes- 
day after the Easter hohday, and reported a smart advance, 
causing a further rise with us, and in the last hour of that day 
there was a renewed buoyancy on a report that Ejlison’s cir- 
cular estimated that 8,665,000 bales of American cotton will 
be required this year for the worid’s consumption. Yesterday 
the market was very excited and active, but closed lower. 
Local operators were inclined to realize profits, and the better 
Liverpool report brought in outside buying, and between the 
two an unusually large business was done, the bulls being 
favored by a small crop movement and partially dearer spot 
markets at the South. To-day the cpening was very buoyant, 
August rising to 7°50c., or 15 points up, in a very short time, 
with much exciternent. The report from Liverpool greatly 
disappointed the hears and brought them into cover contracts. 
At noon the market was weaker, but afterwards developed 
fresh strength. Cotton on the spot advanced 1-16c. on Tuesday 
and again on Wednesday. To-day there was a further ad- 
vance of 1gc., middling uplands closing at 73c. 

The totu: sales for forward delivery tor the week are $16,900 
bales, tor immediate delivery the total sales foot up this week 
3,640 bales. including -— for export, 3,640 for consumption, 
— for speculation, and —— in transit. Of the above — bales 
were toarrive. The following are the official quotations for 
each day of the past week—April 16 to April 22. 











44,900 | 


29,148 | 
20.348 | 


5,179 


7,058 
1,878 


83,358 | 


93.870 | 
45.803 | 











Mon Tues Wed Th, 
Alsig) 47, 
Sie | Si 
6lig 61g 


6 6) 
6% 
| 7 


UPLANDS, | Sat. Fri, 





GNOES .ncove. ccnces sccecet 
Strict Ordinary 

Good Ordinary... .....0. ccscee 
Strict Good Ordinary 

Low Middling * 

Strict Low Middling............ 
Middling 

Good Middling..... Seseces ecccee} 
Strict Good Middling. 


5 16 
S16 
16 

7316 | 744 
7 791 

| 7% T1316 

| 8 16] 8 

| 8Ujg! 8% 


| Sat. | Mon Tues Wed! 


Ss daieag I eoataseaii 
NIVAAMAMHIe 














Btrict Low Middling. 


Good Middling 
Btrict Good Middling........... 
Middling Fair } 
Fair.. 


| 918 | 


AOR RRR RR Ree Cee e } 


STAINED. 


Mon Tues Wed Th, Fri. 

Good Ordinary 8 lb. | 4% | 45,6 | 4% | 433 | 419 

Btrict Good Ordinary i-| 473 | 415),] 5 is | 51g 

Low Middling.. 5% | ‘ 
ssccee coe: : Gilig) 6% 


516! 5% | 5% | 6 
Middling - 
MARKET AND SALES. 





| 615461 613 19\ 6151 





{ 


| SALES OF SPOT AND TRANSIT. 
SPOT MARKET 
CLOSED. 


| Ezx- | Oon- | Spec-' Tran- 
port. |\sump. ul’t’n| sit. | Total, 


Sales of 
Futures. 





Saturday ee | ee ae 
Monday... Quiet | 4 anda 
Tuesday... Dull at! ¢ adv..| éaeal eacel eseal 
Wed'day . Quiet at1,, adv.| dese 
Thursday Dull ... me / ee 8 

Friday... Dull at 4. adv...| 3,037 


Total... 3,640. ....| ....| 3,640] 816,900 


THE SALES AND PRICES OF FUTURES are shown by the 
following comprchensive table: 
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* Includes sales in September, 1891, for September, 19,60; Septem- 
ber-October, for October, 344,200; September-November, for Nove 
ber, 619,00: ; September-December, for December, 1,067,300; Septem- 
ber-January, for January, 3.997,25 ; September-February, for Febra- 
ary, 1,739,300; September-March, for March, 3, 22,luu. 


The following exchanges have been made during the week: 


.29 pd. to exch. 309 May foi Aug. | 30 pd. to exch. 1,500 May for Aug. 
.23 pa. to exch. 400 June for Sept. | LL pd. to exch. 700 May for June 
.10 pd. to exch. 600 May for June. | *30 pd. to exch. 1,100 May for Aug 
.20 pd. to exch. 800 May for July. | *32 pd. to exch. 600 May for Aug: 
09 pd. to exch. 300 Apr. for May. 

THE VISIBLE SUPPLY OF CoTTON to-night, as made up by cable 
and telegraph, isas follows. The Continental stocks, as well a8 
those for Great Britain and the afloat are this week's returns, 
and consequently all the European figures are brought — 
‘0 Thursday evening, But to make the totals the comple 
figures for to-night (Apr. 22), we add the item of exports . 
the United States, including in it the exports of Friday only: 
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1892. 1891, 1890. 1889. 

Stock at Liverpool......bales. 1,705,000 1,180,000 1,111,000 889,000 
Stock at London....... enccesce 13,000 17,000 =12,000 12,000 

Total Great Britain stock. 1,723,000 1,197,000 1,123,000 901,000 
Stock at Hamburg........-..06 3.500 4.00 4,200 2,400 
Stock at Bremen..... ecceee-eee 159,000 163,000 124,000 37.400 
Stock at Aiusterdam.... ...... 27,000 19,000 7,000 16,000 
Btock at Rotterdaum..... anew 200 400 300 400 
Stock at Antwerp............. ° 6,000 8,000 5,000 12,00 
Stock at Havre...... ..... «---- 412,000 232,000 192,000 122,000 
stock at Marseilles..... a seenen 12,000 7,000 4,000 5,000 
Stock at Barcelona........... . 92,000 125,000 94,000 81,000 
Atock al GF 9a ..... ...0-..- ee 20,000 11,000 5,000 17,000 
Stock at T ieste .......-.... eee 19,000 =18,000 3,000 10,000 





Tota] Continental stocks...... 750.700 587,400 433,500 303,200 








Total European stocks.. .. 2,473,700 1,784,400 1,561,500 1,204,200 
Indiacotton afloatfor Europe. 203,000 240,000 323,000 260,00u 
Amer. cott’uatloatfor Europe. 330,000 313,000 132,000 215,000 
Exypt, Brazil.cc.,atitfor E’r’ pe 35 36,000 19,000 17,000 
Bwek in United States ports... 870.359 535,023 269,914 445.343 


Stock in U. 8. interior towns.. 320.633 247.381 83.-84 84.654 
United States exvorts to-day. 10.962 14,634 13,712 18,474 
Total visible supply....... 4,249,204 3,175,438 2,453,014 2,244,671 


Of thsabove. thetotaisof American and other descriptions areas foliowr: 
Americun— . 

Liverpool stock........ -bales. 1,472,000 931,000 840,000 692,000 

Coutineutalstocks............. 621,000 464,000 314,000 193.V00u 

Amertwean atloat for Europe... 330,000 318.000 182,000 215,000 

Vaited States stock...... eeceee 870,859 535.023 269,918 445.343 














United Statesinteriorstucks.. 320,683 247.331 $3,384 84.654 
United States exports to-day. Lu, 962 14,634 13,712 18,474 

T tal Aw 3rican...... -eeeee 3,625,504 2,510,038 1,733,514 1,648,471 

Basi Indian, Brazil, éce.— 

Liverpool stock. ..........-... 233,000 249.000 271,000 197,000 
London stuck ..... ..... eceeewn 18.000 17,000 12,000 12,000 
Coatinental stocks ..... eee « 129.700 125,400 91,500 110,2v0 
India afloat for Europe...... - 2) 000 240.000 323,000 200,000 
Egypt. Brazil, &c.,atloat..... - 35.000 36,000 19,000 17,000 
Total East (ndia, &c..... «- 623.700 665.400 724,500 596,200 

fotal Awerican............ 3.6 25,54 2,510,033 1,734,514 1,648,471 

Total visible supply....... 4,249.204 3,175.438 2,458.014 2,244,671 
Price Mid. Upl., Liverpool.... 37g:1. 4%d. 67 15d. 6d. 
Price Mid. Upl., New York... 7330. 870. 1L%gc. 1015, 4¢. 


t@ The imports into Continental ports this week have been 
96 0U0 bales, 

The above figures indicate an increase in the cotton in sight 
to-night of 1,075,765 bales as compared with the same date 
of 1891, an increase of 1,791,190 bales as compared with the 
corresponding date of L890 and an increase of 2,004,533 bales 
as compared with L859. 

AT THE LNTEKtUR TOWNS the movemenot—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890-91—is set out ip detail in the 
following statement. 
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This year’s tizures estimated. 
{ Last year’s tigures revised. 
~ The avove totals snow that the interior stocks have decreased 
during the week 27,306 bales, and are to-night 73,302 bales 
more taan at the sa:ne period last year. The receipts at all tne 
towns have been 6,44) bales Jess than the same week last 
year, and since Sept. 1 they are 152,867 bales more than for the 
Same time in 1890-91, 





— 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, 
Below we give closing quotations of middliny cotton at South 
ern and other principal cotton markets for each day of the week, 





| 
Week ending, CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 











27, , — 

April 23. Satur. Mon. | Tues. | Wednes.| Thurs. Fri. 
Galveston...| ...... 61316 678 615 icnmiena 71 
New Orleans} ..... « 61316 6loig - 7 7 
Mobile...... 63 6% 6% 613144 -673 61534 
Savannah... 65g 653 6% 6% 67% 615;,@7 
Charleston. .| 65350% | 6530 % 678 67% 672 @7 67247 
Wilmington. 638 614 612 64 648 6 
ee Brn ° 65g 6% 6% 673 673 
Boston ..... e ver) Tg 78 7316 74 7% 
Baltimore...| ...... 7 7 7hig 78 7g 
Philadelphia 733 733 733 72 ver) ver} 
Augusta .. .. 65g 653 653 6% 6% 6% 
Memphis....| 6% 6% 61544 672 61544 7 
3t. Louis ..., 6% 6% 61316 61244 7 7 
Cincinnati .. 7 7 7 Te 72 
Louisville. .. 7 7 m3 7 78 738 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: ; 
Atlanta........ 611,¢/ Little Rock.... 6% |Newberry...... 61 
Columbus, Ga. 65g |Montgomery.. 6% | Raleigh........ 6% 
Columbus,Miss 618 | Nashville...... 6' | Selma....... - 65, 
Eufaula........ tljg| Natchez.......  614jg/Shreveport.... 6714 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Recetpts at the Ports. | st7k at Interior Towns.| Rec’pts from Plant’ns, 
Endvng— 





1890. | 1891. { 1892. | 1890, | 1891. | 1892. | 1890, | 1891. | 1892. 














Mch. 18..... 33.547| 92,675| 02,186) 163,977/347.014|453.893| 16,552) 66,461! 66,686 
a Pee 41,065} 100,803! 65,188 /13,973/319,369/420,662| 11,061) 73.158! $7,957 
Toe 34.377| 94,199] €8,5¢9 125,444 /298,375/3+0,441| 19,848 73,115) $2,381 
a fo 23 570| 73,418) 6%,959 104,787) 275,876 367,991| 2.913) 50.914] 41,505 
* 20.981) 71.313) 62,416) 95.338 259,773|347,984| 11.532) 55.220) 42.414 








2. ...) 19,330] 64,733! 43,207! 83,884 217,881|320,083) 7 876! 52.341| 15,901 
The above statement shows: 1.—That the total! receipts from 
the plantations since September 1, 1891, are 6.955.383 bales; in 
1890-91 were 6,741,586 bales; in 1889-90 were 5,751,374 bales, 

2,—That, although the receipts at the outports the past week 
were 43,207 bales, the actual movement from plantations was 
only 15,901 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 52,3tl bales and for 1890 they were 
7,876 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary te the more extended 
monthly statements. The results for the week ending Apr. 22 
and since Sept. 1 in the last two years are as follows: 











1891-92. | 1890-91. 
April 22, Since | Since 
. Week. | sept. 1. | Week. | sept. 1. 
Shipped— 
WE: NE sancdcnudsnaesscnas 13,291] 594,575) ¢7,686| 572,741 


Fa GB ivcdce cccccccscns cesses 3,572} 332,113, 3,848) 277,919 
eae 557] 1:8.935)_ ...... 

Via Evansville... ..........006. 40) 36,435 150 
Via Louisville.. 1,625) 186,503) 2,011 
Via Cincinnati...... ‘ 4,546} 137,923) 2,337) 167,961 
Via other routes, &c...... .....-. 1,587} 147,303) 1,468! 137,015 











Total gross overland.......... 25,218'1,593,792 17,500/1,460,704 
Deduct shipments— | | 
Overland to N. Y., Boston, &c.. aes 346,686, 9,448) 320,611 











Retween interior towns ........ 793 59,665 763) 107,374 

Inland, &c., from South ........ 1,687 81,821; 1,159 88,406 
| 

Total to be deducted.......... | 8,094) 488,172 11,370) 516,391 





Leaving total net overland*..| 17,1241,105.620 6,13: 944,313 

*[ncluding movement by rail to Canada, t Revised. 

The foregoing shows that the week’s net overland movement 
this year has been 17,124 bales, against 6,150 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 161,307 bales, 
































1891-92. 1890-91, 
In Sight and Spinners’ — 
Takings. " Since | Since 
| Week. | Sepl. 1.| Week. | sept. 1, 
— | 
Receipts at ports to April 22..... | 4%,207|6,690,634! 64,73 6,508,775 
Net overland to April 22........ | 17,124)1,1 5,620) 6, 30, 944,313 
Southern consumption to Apr. 22) 10,000) 483,000; 9,000 448,000 
Total marketed ..... .........- | 70,331/8,279,254| 79.863 7,901,088 
Interior stocks in excess..... ... \*27,3u6) 264,754)°12,592, 232,811 
Came into sight during week. | SBOEB) cece. OF Mitt. .sncsen = 
Total in sight April 22........ ee 8,544,008} ..... 8,133,89 
North’n spinners tak’gs toApr.22) .....- 1,906,006] ...... 1,784.609 





* Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 43,025 bales, against 67,471 bales for the 
same week of 1891, and that the increas@in: amount in sight 
to-night as compared with last year is 410,109 bales, 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices to-night indicate that in the main the weather has been 
favorable during the week and that planting has made good 

rogress. In some sections of Tennessee, Arkansas and Lou- 
isiana, however, rain has interfered with work. Our corre- 
spondent at Memphis reports the Mississippi River at one foot 
and three-tenths above the danger line and states that present 
indications point to the highest water on record. In portions 
of Texas young crops would be benefitted by rain. 

Galveston, ‘!exas.—The weather has been dry all the week. 
The thermometer has averaged 66, the highest being 76 and 
the lowest 56. 

Palestine, Texas.—It has been showery on two days of the 
week, the precipitation reaching forty-two hundredths of an 
inch, The thermometer has averaged 70, ranging from 54 to 


Huntsville, Texas.—There has been no rain the past week. 
The thermometer has ranged from 44 to 88, averaging 66. 

Dallas, Texas.—Young crops would be benefitted by good 
rains everywhere in the State, and in Southwest Texas the 
drought is growing serious. No rain has fallen here during 
the week. Average thermometer 64, highest 88 and lowest 40. 

San Antonio, Jexas.—We have had dry weather all the 
week and need rain badly. The thermometer has averaged 
98, the highest being 96 and the lowest 60. 

Luling, Texas.—The weather has been dry all the week and 
rain is needed. The thermometer has averaged 75, ranging 
from 54 to 96. 

Columbia, Texas.—Dry weather has prevailed all the past 
week, but young crops look promising. The thermometer has 
ranged from 50 to 86, averaging 68. 

Cuero, Texas.—Rain is badly needed. Average thermom- 
eter 76, highest 93 and lowest 58, 

Brenham, Texas.—Although rain is needed nothing is suf- 
fering as yet. Corn is doing well and cotton-planting con- 
tinues. Much cotton has already been chopped to a stand. 
The thermometer has averaged 70, the highest being 90 and 
the lowest 50. 

Weathei ford, Texas.—Young crops look promising. The 
weather has been dry all the week, The thermometer has 
averaged 71, ranging from 48 to 94, 

Belton, Jexas.—Planting and crop work is active. There 
has been rain on one day of the week, the rainfall reaching 
twenty hundredths of an inch, The thermometer bas ranged 
from 46 to 96, averaging 71. 

New Orleans, Louisiana.—It has rained on one day during 
the week to the extent of four inches and nine hundredths, 
Average thermometer 70. 

Shreveport, Louisiana.—We have had rain on one day of 
the past week, with a precipitation of two inches and ninety- 
eight hundredths. The thermometer has averaged 69, the 
highest being 88 and the lowest 45. 

Columbus, Mississippi.—It has rained on two days of the 
week, the precipitation reaching seventy-nine hundredths of 
aninch. ‘The thermometer has averaged 69, ranging from 38 
to 87. 

Leland, Mississippi.—The week’s rainfall has been thirty- 
two hundredths of an inch, The thermometer has ranged 
from 45 to 81, averaging 64:3. 

Little Rock, Arkansas.—Have had violent wind all day 
(Friday), and heavy rains on three days of the week, the rain- 
fall reaching three inches and eighty-eight hundredths, Avy- 
erage thermometer 65, highest 86 and lowest 42. 

Helena, Arkansas.—Farming operations are backward. 
There are indications that there will be an overflow along the 
Mississippi from the Arkansas River to the Guif. We have 
had one heavy rain during the week, to the extent of two 
inches and fifty-nine hundredths. The thermometer has aver- 
aged 66, the highest being 83 and the lowest 44, 

Memphis, Tennessee.—Farm work is suspended and the sea- 
son late. ‘the river is thirty-four and three tenths feet on the 
gauge, or one foot and three tenths above the danger line, and 
one foot and three tenths beiow extreme high water. Present 
indications point to the highest water on record. Valley crops 
will be late. The weather is now clear and cool, but it has 
rained on three days of the week, the precipitation reaching 
three inches and fifty-five hundredths, of which three inches 
and nine hundredths on Wednesday. The thermometer has 
averaged 63°9, ranging from 41°4 to 86°5, 

Nashville, Tennessee.—It has rained on five days of the 
week, the precipitation reaching two inches and ninety-eight 
hundredths. ‘Ihe thermometer has ranged from 87 to 75, 
averaging 59. 

Mobile, Alabama,—Planting is progressing finely. Rain has 
fallen on two days of the week, to the extent of forty-four 
hundredths of an inch, Average thermometer 66, highest 80 
and lowest 44. 

Montgomery, Alabama.—We have had no rain during the 
week, The thermometer has averaged 64, the highest being 
87 and the lowest 42. 

Selma, Alatama.—We have had rain on one day during the 
week, the rainfall reaching sixty hundredths of an inch. The 
thermometer has averaged 68, ranging from 42 to 85, 

Auburn, Alabama.—The weather has been fair during the 
week, with no rain, The thermometer has ranged frum 36 to 
$1, averaging 66°6. 

Madison, Florida,—Telegram not received 

f ~+mons. Georgia.—There has been no rain the past weck. 
Tue wernn mcier has averaged 7], the highest being 7d acu 
the lowest 62. 

Savannah, Georgia,—Rain has fallen on three days of ihe j 








week to the extent of one hundredth of aninch. The ther. 
mometer has averaged 65, ranging from 44 to 85. 

Augusta, Georgia.—The weather has been pleasant durin 
the past week, with light rain on three days to the extent 
two hundredths of an inch. The thermometer has ranged 
from 35 to 85, averaging 61. 

Charleston, South Carolina.—We have had rain on three 
days of the week, the precipitation reaching twenty-two hun- 
dredths of aninch, Average thermometer 62, highest 75 and 
lowest 48. 

Stateburg, South Carolina.—A sharp frost occurred on Sat- 
urday last, but fortunately very little cotton had yet come up, 
High wind, with hail, did some local damage on Thursday, 
Altogether rain has fallen on four days of the week, to the 
extent of seventy-six hundredths of an inch. The ther- 
mometer has averaged 69, the highest being 83 and the low- 
est 40. 

Wilson, North Carolina.—It has rained on one day of the 
week, the precipitation reaching fifteen hundredths of an 
inch. Average thermometer 57, highest 82 and lowest 40, 

The following statement we have also received by telegraph 
showing the height of the rivers at the points samedl of 3 
o’clock April 21, 1892, and April 23, 1891. 


|Apr. 21, '92.' Apr. 23, 91, 



















Feet. Feet, 
New Orleans......... Above low-water mark. 149 155 
Memphis... Above low-water mark. 34°8 32°6 
Nashville Above low-water mark. 23°4 123 
Shreveport Above low-water mark. 20°5 | 154 
Vicksburg... Above low-water mark. 44°6 473 





InDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to April 21, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 





Shipments this week, | Shipments since Sept. 1. Receipts. 


Fear| Great | Conti-| | Great | Conti- This Since 


|\Brit’n.| nent. Total. | Britain! neni. | Total, | Week.| Sept. 1. 


91-2) 4,000|49,000 53,000! 34,000 382,000| 416,000 90,000| 991,000 
90-1) 2,000 46,000'48,000| 66,000 538,000} 604,000 68,000, 1,435,000 
"9-90 13,00059,000 72,000 244,000|/705,000} 949,000 96,000 1,556,000 
*88-9'18,000/26,000 44,000!26:3,000 623,000] 836,000 69,000 1,357,000 

According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
22,00€ bales and an increase in the shipments of 5,000 bales, and 
the shipments since Sept. 1 show a decrease of 188,000 bales, 
fhe movement at Calcutta, Madras, and other India ports for 
che Jast reported week and since the 1st of September, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 
futicorin, Kurrachee and Coconada. 









































Shipments for the week. Shipments since Sept, 1. 
Great nti- | 4 
Brilain.| ‘went, | Total. | peietn, |Continent. Total, 
Oalcutta— | | 
1891-92...; 1,000; 2.000; 3,000 6,000 23,000 29,000 
1890-91...; 2,000} 2,000; 4,000 10,000 34,000 44,000 
Madras— 
| eee aoe) ae 17,000 12,000 29,000 
1890-91...; 1,000; ...... 1,000 18,000 14,000 32,000 
All others— 
1891-92...; 1,000} ...... 1,000 25,000 47,000 72,000 
1890-91...; 2,000; ...... 2,000 25,000 45,000 70,000 
Total all— 
1891-92...; 2,000; 2,000; 4,000 43,000 82,000 | 130,000 
1890-91...] 5,000) 2,000] 7,000 53,000 93,000! 146,000 














The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA, 























1891-92, | 1890-91. { 1889-90, 

Shipments - 
toall Europe This Since This Since This Since 
Srom— week. | Sept. 1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. ...... 53,000; 416,000] 48,000) 604,000) 72,000} 949,000 
Allotherports.) 4,000, 130,000; 7,000) 146,000} 8,000) 184,000 
Week... .<.: | 57,000, 546,000| 55,000! 750,000) 80,000/1,133,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.,—Through arrange: 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 














tria, E | | ; 
mae 5 ot, | 1891-92. 1890-91. | 1889-90. 
Receipts (cantars*)....| | 
This week.... 13,000 16,000 | 10,000 
Since Sept.1.| 4,588,000 3,971,000 || 3,122,000 


This | Since || This 


This | Since Since 
week. |Sept. 1.| week. |Sept. 1s 


week, Sept. 1. 








——< 
Exports (bales)— | | | A 
To Liverpool /...... .| 5,000 303.000 | 2,000 267,000 | 1,000 245,000 
To Continent} ......./13,000 207,000 | 8,000 191,000, 1,000) 141, 
Total Europet.....) 18,000 510,000 |10,000 458,000 | 2,000|386,000 











A Caviar 18 Ys pounds, } Totals for 1891-92 revised. : 
This statement shows that the receipts for the week ending 
April 20 were 13,000 cantars and the shipments to all Europe 
18,000 bales, 
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MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues strong for 
yains and firm for shirtings. Merchants are buying very 
sparingly. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison: 





























1892. 1891. 
32s Cop.| sibs. |i"! 328 cop.| 8% Ibs. | 92itm 
Twist. Shirtings. | Uplds| Twist. | Shirtings. Upla 

ow 5 Gig? Lia] 395 [755 O7% * G11" | :403 

18 515,497 5 049376 16 |7* @ 16 
we 8 B15h6 27 411926 4 | 35 |7% @7% [511 @611 | 47% 
Apr.15% @67% 411 @6 3 | 3% |793 @7% [511 @611 | 47s 
* 86 @7 |411 @6 3 | 35% |733 @7% 511 @611 | 41%4¢6 
“156! @76 4111226 4 | 3% \238 @7% |511 @611 | 41546 
“2264 @74/5 0 @6 4 ! 37% !75;¢%711jg511 @611 | 4% 





ACREAGE IN TexasS—CeEnsus Ficures.— Messrs. Henry 
Hentz & Co. have been in correspondence with the Census 
Bureau in reference to the acreage under cotton in Texas in 
1889-90 as reported in the Census Bulletin of April 5th. As 
aresult of their inquiries they state in their circular of last 
evening that ‘‘ the Census Bureau says it had to some extent 
estimate the Texas acreage to prevent further delay in report, 
and it now finds the acreage considerably ahead of the figures 
given on the 5th inst., but it does not say how much.” We have 
heretofore purposely refrained from commenting on the Cen- 
sus Bulletin, as it seemed certain to us that the figures, espec 
ially the total of acreage, were incomplete and would neces 
sarily be revised, 

Jute Butts, Bacaine, &c.—Manufacturers are disposed to 
firmly maintain current quotations for jute bagging and are 
not offering much stock; as a result business has been quiet 
the past week. Quotations are 6c. for 134 lbs., 7c. for 2 lbs, 
and 714c. for 214 los. Jute butts are quiet but fairly firm ar 
214@2\4c. for paper grades and 234@3c. for bagging quality. 


EUROPEAN COTTON CONSUMPTION TO APRIL 1.—We have 
received to-day by cable, Mr. Ellison’s cotton figures brought 
down to April 1. The revised totals for last year have also 
been received and we give them for comparison. Spinners’ 
takings in actual bales and pounds have been as follows: 

















October 1 to April 1. Great Britain.| Continent. | To‘al. 
| 
For 1891-92. 
Takings by spinners...bales 1,879,000 2,030,000 3,909,000 
Average weight of bales.lbs 493 474) 483°1 
Takings in pounds .......... 926,347,060) $62,220,000) 1,888,567,000 
For 1890-91. | 
Takings by spinners...bales 2,016,000 2,313,000) 4,359,000 
Average weight of bales.lbs. 450 468) 473.6 
Takings in pounds........... 982,142,000 1,082,741.000 2.964.883 000 





According to the above, the average weight of the deliveries 
in Great Britain is 498 pounds per bale this season, against 
480 pounds during the same time last season. The Continental 
deliveries average 474 pounds, against 463 pounds last year, 
and for the whole of Europe the deliveries average 483:1 
pounds per bale, against 473°6 pounds last season. Our dispatch 
also gives the full movement for this year and last year in 
bales of 400 pounds. 














Oct. 1 to April 1. 1891-92. | 1890-91. 
Bales of 400 lbs. each. 1} = 
i Great | Oonti- || Great | Oonti- 
000s omitted. Sil enek Total. || Britatn| nent. Total. 
Spinners’ stock Oct.1.) 148,| 326.|' 474.| 112.| 227,| 339, 
Takings to April 1....} 2,313, | 2,408, | 4,719, || 2,455, | 2.706, |5,161, 
STAR 2,461, | 2,732, | 5,193, || 2,567, | 2,933, |5,500, 
Consumpt’n 26 weeks. 2,132, | 2,262, 4,394, | 2,184, | 2,262, |4,446, 











Spinners’ stock Apr.1| 329,| 470,' 799, || 383.| 671 |1,054, 





Weekly Consumption, ay 














} 
00s omitted. | | 
In October.......... 82,0 | 87,0 | 169,0|| 84,0 | 87,0 |171,0 
In November. ...... 82,0 87,0 169,0 84,0 87,0 | 171,0, 
In December ....... 82,0 | 87,0 | 169,0 || 84,0 | 87,0 | 171,0 
In January ......... 82,0 | 87,0 | 169,0|| 84,0 | 87,0 | 171,0 
In February ........ 82,0 | 87,0 | 169,0|| 84,0 | 87,0 | 171,0 
In March ........... 82.0 | 87,0 | 169,0|! 84.0 | 87,0 1171 0 





Our cable states that Mr. Ellison has revised his estimate of 
Consumption on the Continent for previous months of this 
Season, reducing it from 89,000 bales per week to 87,000 bales. 

The foregoing shows that the weekly consumption is 
169,000 bales of 400 pounds each, against 171,000 bales of like 
Weights at the corresponding time last year. The total 
8pinners’ stocks in Great Britain and on the Continent have 
increased 139,000 bales during the month, but are now 255,000 

ales less than at the same date last year. 


East InpIA Crop.—The following is from Messrs. Gaddum, 
Bythell & Co,’s report, dated Bombay, March 19; 


a the up-cou ury markets tere is a falling off in arrivals, owing to 
aoe of the markets having been closed on account of the “ Holi,” a 
Vvé festival. Picking still continues in the Dhollera districts, but in 


= ——____. | 
SHIPPING NeEws,—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
112,119 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
iaclude the manifests of all vessels cleared up to Thursday, 

Total bates. 


New YORK—To Liverpool, per steamers Arizona, 1,800.... 
Denmark, 2,193....Runio, 3,671....8t. Regulus, 1,198.... 











EOE .sebsdcd sicoduiidghséarccnsssadadessSadiauesedes 11,289 
To Hull, per steamer Martello, 2,060 dancin sndacebaebesbsobes 96) 
To London, per steamer America, 441..............0.-cesenee 
To Havre, per steamer La Gascogne, 895 ..............-000-- 895 
To Bremen, per steamers Elbe, 156....8Spree, 500.....-..... 656 
To Hamburg, per steamers Marsala, 274. ...Slavonia, 600.. 874 
To Rotterdam, per steamer Spaarndam, 300............ saan 300 
To Antwerp, per steamers Apollo, 279....Friesiand, 1,562 
.---Pennsylvania, 150...... A Kaine eaedebieehoabeonns 66s 1,991 
To Barcelona, per steamer Massilia, 100............ ---.-20- 100 
To Genoa, per steamer Fulda, 900................-20.--20-e0e $00 
To Naples, per steamer Massilia, 100....................----- 100 
NEW ORLeaANS—To Liverpool, per steamers Architect, 4,150 
-.-.Costa Rican, 7,000 ...Hugo, 4,263 ...Leonora, 5,200 
--.-Professor, 4,500....West Indian, 6,151)................. - 31,264 
To Dunkirk, per schooner Wm. J. Lermond, 2,616........ e- 2,616 
To Bremen, per steamer Rhein, 5,000 .................... sips 000 
To aeueere, per steamers Inchlonga, 1,000....Rhenania, a700 
» To St. Petersburg, per steamer Orsino 3,090......... o csene - 3,010 
To Narva, per steamer Orsino, 2,000.............-.. .eeeee -- 2,000 
To Barcelona, per steamers Eastern Prince, 1,150....Juan 
Fergas, 4,400....per bark Antonio Jane, 300.............. 5,850 
To Malaga, per steamer Juan Fergas, 1,600 ............... -- 1,600 
To Genoa, per steamer Eastern Prince, 2,335 . - 2,335 
To Trieste, per steamer Eastern Prince, 1,050 . © 0 
To Vera Cruz, per steamer Vera Cruz, 1,102 -. 1,102 
GALVESTON—To Bremen, per steamer Oro, 3,036...... .......... 3,036 
To Narva, per steamer Princess, 5,150........ . abineaiee and 5,150 
SaVANNAH—ToO Malmo, per bark Jolin Ritaon, 1,650 1,650 
To Norrkoping, per bark Honor, 1,150 .... 1,150 
CHARLESTON—To Narva, per bark Leto, 1,763. 1,763 


To Warburg, per bark Velkommen, 1.015 ....... 045 
WILMINGTON—To Bremen, per brig Dr. Witte, 1,077............. 1,077 
Bosron—To Liverpool, per steamers Aleppo, 177. 

3 ~ iene 1,701....Ottoman, 1,224 


To ‘Hamburg, per steamer Kebrweider, 151 





1 

To Yarmouth, per steamer Yarmouth, 50 ited 50 
BaLTmMorRe—To ey per steamers Carthaginian, 1 

.-.-Rossmore, 2,362......... Peaesene> enosseee sa ecceose 4,266 

To London, per steamer Alexander Elder, 1,450 1.450 

To Bremen, per steamer Weimar, 4,267 ......... 4,267 

To Hamburg, per steamer Bohemia, 935 .. 935 

To Rotterdain, per stvamer Ohio, 250 ..... “a 250 

PdaILADELPHIA—To Liverpool, per steamer British Prince, 923. 923 

Total ..... ccnccecscoas<o ec cene+vee cones cons concconescee-cecceee 112,119 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Hull Havre Bremen Other Mediter- V.Cruz 
. Liver- dé Lon- &d Dun- d Ham- North ranean & Yar 


pool. don. kirk. burg. Europe. Poris. mouth. Total. 
New York. 11.239 2,501 895 1,530 2,291 1,160 -.... - 19,606 
N. Orleans. 31,264 ..... - 2,616 7,700 5,000 10,835 1,102 58,517 
Galveston. ...... eecece ccccce 3,036 5,150 crccce secce - 8,186 
Suvanunah. ..... © coscce cecese secsse 2,800 cccace ccc - 2,800 
Charleston. ..... © sesese cccese ccces eo B,806 .ccce . cone - 2,808 
Wilmingt’n ...... encase ennce o BET inemne sxend 2 annie 1.077 
Boston .... 6,833 ..... » sesso BOE sésesh ences o 50 87,034 
Baltimore. 4,266 1,450 ...... 5,202 250 ..... « cccosce 11,163 
Philadelp’a BBS cccace cocess secese cesses cocce © seccee 923 


Total.... 54,575 3,951 3,511 18,696 18,299 11,935 1,152 112,119 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


Sgw ORLEANS—To Liverpool—April 20—Steamer Electrician, 4,827. 
To Havre—April 20—Steamer Ardan vher, 5.57.3. 
To Bremen—April 20-Steamers Crete, 2,700; Plassey, 5,287.... 
April 21— Steamer Forest Holme, 4,9V0, 
To Barcelona—April 20 --Steamer Martian Saenz, 2,700. 
NorFOLK—To Liverpool — April 21-—Steamer Bulga: ian, 1,009. 
West PornT—To Ghent—April 16—S‘eamer Carbis B wy, 4,254. 
BosTon—To Liverpool—April 12—Steamer Georgiau, 2.023. April 15—- 
Steamer Cephalonia, 423...April 19 -Stvam-rs Columbian, 1,114; 
Roman, 1,334. 
To Glasgow -April 12—St3amer Buenos Ayrean, 10. 
To Halifax —April 16—Steamer Halifax, 75. 
BALTIMORE—To Liverpool—Ap il 16-Steamer Mentmore, 840, 
To L mion—April 18—Steamer British Quen, 1,294 
To Bremen —April 13—Steamer Gera, 4,354 ...April 20—Steamer 
Oldenburg, 4,467. 
To Rotterdam —April 14—Steamer Chicago, 195, 
To Antwerp—April 14—Steamer Rialto, 1,802. 
PatLapDéLedia—To Liverpvol—April 19—steamer [odiana, 828, 


Cotton freights the past week have been as follows: 



































& fortnight the whole ero 
b srop should be sscure, as there is plenty of labor 
to conduct Picking and ginning operations simultaneously$ 


Satur. | Mon. | Tues. | Weanes.' Thurs.| Fri. 

Liverpool, steam d. : 316 316 316 316 339 
Do __ibid...d. : aaa aie ace one sees 
Havre, steam...d. : | 7618 | 74018  761:@ 18 | 764% 8 | 744218 
otonaand d, H woee ami sone anes eoee 

Bremen, steam..d. : 94 94 %4 94 G4 
Do indirect..d. : ound peer anne Pree sane 
Hamburg,steam.d. b lle, 11g, 11g, i1g, 11g 
DB occ a) «a Kite ‘ial ams un see 
Amst’d’m,steam.d. 3 321y* 3219* 321g* 3219’ 3219* 
Indirect ....... a| ines ee eae . pa 
Reval, steam....d. : 316@% | 34g | 31g0%4 | 33¢0% | 33g0% 
eer sie. sent. ane E teie eaee 
Barcelona,steam d. : 154 15364 15g, 154 15g4 
Genoa, steam...d.) + 13g, | 1844 1 'g4 184 1344 
Trieste, steam.:.d. : 1564 1544 1564 1564 1594 

Antwerp, steam.d. : 1g 1g lg 1g 1g 

* Cents, per 100 Ibs. -Er%" 
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LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 
































| April 1. | April 8. |April 14./April 22. 

Bales of the week........ bales. 50,000) 39,000; 40,000 29,000 
Of which exporters took.... 1,9 1,900 1,400 1,000 
Of which speculators took.. 15,7 12,100 5,300 4,100 
Bales American.............-.. 46,000; 34,000 32,000 22,000 
Actual export.........-.-++--+- 5,000 6,000 6,000 4,000 
Forwarded ................ eceee 59,000 49,000! 43,000 38,000 
Total stock—Estimated....... 1,734,000) * 1673000 1,690,000) 1,705,000 
Of which American—Estim’d| 1,466,000) * 1440000 1,457,000) 1,472,000 
import of the week...... 57,000} 59,000) 66,000) 62,000 

Of which American.......... 42,000 50,000 58,000 53,000 
Amount afloat...... eeccecceces 130,000} 137,000; 110,000) 115,000 
Of which American.......... 115,000} 120,000 90,000} 95,000 








* Re-count of stock made Saturday, April 2, and figures revised by 
deducting 23,800 bales American and 39,931 bales Bast [ndian, &o. 

The tone of the Liverpool market for spots and futures each 
day of the week ending April 22, and the daily closing prices 
of spot cotton. have been as follows: 



































Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, : : : Fair Fair 
1:45 P. M. : : : — ¥--¥ = 
Mid. Up!’ds. : : : 313,14 37 3% 
or » & e 10,000 | 10,000 | 7,000 
Bpec. & exp. s = 2 1,500 | 1,000 | 1,000 
Futures. = = = 
Market 3 ; : Steady at! Firm at Steady at 
1:45 P. w : : : 3-64 ad- | 364 ad- | 2-4 de- 
. . : ‘ ‘ vance. vance, cline. 
were t] |b |e | Siam | teseye | stone 














The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated : 


The prices are given in pence and 64th. Thus: 363 means 
3 63-64d., and 4 01 means 4 1-64d. 
Saturday, Monday and Tuesday—April 16, 18 and 19—Holidays. 


| Thurs., Apr. 21. || 
— . | 
{ { 1 j 
Open! High| Low.. Clos. Open| High| Low.| Clos. |Open| High| Low, Clos. 
aja {ajaialalalalialalala 
BOB cis seres 8653 | 355 | 353/355 || 357 | 358| 357 | $58 || 356| 360} 356! 3.60 
.] 853 | 355 | 363 | 355 | 357 358 357) 358 | 356) 360 356/ 360 
May-June ..| 363 | 356 | 853/366) 358 358/353 358 | 357 | 361/ $57| 861 
June-July...| 356 | 353/356 353) 361 361/360 361 || 359/363) 359) 363 
July-Aug...| 359 | 361 | 359 | 361 || 363 | 400 | 363/363 | 362/402 | 3.62) 402 
Aug.-Sept .| 362/400 | 362/400 / 402/ 403/402) 402//401/ 405/401] 405 
September..| 400 | 402/400} 402| 405) 405/404 | 401 || 403/407 / 403] 407 
Bept.-Oct...|400| 402 400 | 4 02 405 | 405/404 405 || 403| 407/403) 407 
Oct.-Nov....| 403 | 405 | 403/405 | 407/403 | 407/408 |408/410/406| 410 
Hov-Des...| 406 407/405 /407 || 410/410/410 410 |409/412/409| 412 
Dec.-Jan....| .... | Pe ae ee pws 
| | 
} } 


BREADSTUFFS. 
Fripay, April 22, 1892, 

The markets for flour and meal have been somewhat neg- 
lected in the past week, and the range of prices reflects very 
little change, The free export movement in wheat was 
scarcely felt in its product, flour. The higher grades were 
pretty well supported by the relative strength of other mar- 
kets, and ‘‘straights” from winter wheat are not plenty. 
But the extrem ‘ow grades. were notably neglected. To-day 
the better graces were held with more firmness, while the 
low grades were depressed. 

The wheat market has been feverishly variable in tone and 
prices. The weather has been bad for spring seeding, espec. 
ially in the northwesterly sections of the United States and 


in the west of Europe, and the demand for export has been 
larger than usual; but ample supplies from the last crop have 
held in check the speculation for the rise. To-day there was 
a fractional advance on yesterday’s prices, and the business 
on the spot was large, local millers being liberal buyers, the 
sales including No.“ red winter at 984¢c. delivered, and 
choice Toledo red at 9c. over the price of May contracts. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





Wed., Apr. 20. Fri., Apr. 22. 


























Sat. Mon, Tues. Wed. Thurs. Fri. 
April delivery....... oor 6. 92% 933g 92% £93 9312 93% 
May delivery....... -eee G DON 9133 9012 90% 90% 9053 
June delivery......... .c. 89% 90% 89% 90 853 BON 
July delivery ...... .....c. 90 9073 895, 901g 90 9033 
August delvery ........ ©. 891g 9033 89% 894 891g 897%, 
September delivery.....c. 89 89% 88% 89 8914 89g 
December delivery...... G. 9138 923g 91g 917 91% 92% 


Indian corn has not varied widely for the better grades, 
which are relatively scarce, but the softer qualities declined 
sharply early in the week. No. 3 mixed soid on Tuesday at 
44c. afloat, while prime No, 2 brought 50c, These grades 
were but recently only 2c. apart. There has been liberal 
export buying, mainly of steamer No, 2, which went to-day 
at 473¢@4-l4c. in elevator, and 49@491(c. afloat; also steamer 
white sold at 53c, afloat. The speculation to-diy was slug- 


ener cl 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 





Sat. Mon. Tues. Wed. Thurs, Fri, 

April delivery........... oe 48% 49 49 49¥9 49% 491 

ay delivery.........--.c. 46% 467% 47% 47%9 4733 471 

June delivery .. oe. 45 45% 4549 45% 455 45% 
July delivery... 45% 4553 46 463 46 46 

August delivery......... c. 4553 45% 46% 46% 464 461g 


Oats have been decidedly more active, but prices were vari- 
able and unsettled. Nearly half a million bushels have been 
taken for export. The buying for this account was mainly 
on Wednesday at 3434@35c. for No. 2 mixed in elevator and 
36@3%c. for No. 2 white in elevator, To-day the market wag 
weak, 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
0. 35 34% 341g 35 34% «34% 
©. 34 33% 34 3442 34% 3 834y 
és --C. 3353 331g 33% 34 34 33 

gransed © 3353 33% 33% 33% 3353 33% 

Rye is decidedly lower, selling yesterday at 86c. for No, 2 
delivered and 81}¢c. for early arrival, closing to-day nominal 
and unsettled. Barley is entirely nominal, 

The following are closing quotations: 






FLOUR. 
PD cascsceoud ® bbl. $2 25@$2 75 , Patent, winter....... $4 55@4 75 
Superfine.... .......- 260@ 3 00 | City mills extras..... 470” 480 
Extra, No. 2 ... ....- 310@ 325 a flour,supertine.. 4002 430 
xtra, No.1 ....-..... 3250 100/ Fine..........c.-06 - 3500 375 
BER... cccccaccecesee . 410@ 445 Corn meal— 
ED oninecinkiouiés 435@ 465| Western, &........ 2800290 
Patent, spring....... 455@ 490) Brandywine........ 300@ .... 
[Wheat flour in sacks sells at prices below those for barrels. ] 
GRAIN. 
Wheat— Corn, per bush.— 


West'n mixed ..... 45 ® 50 


Cc. 6. 
Spring, perbush... 80 @1 03 
@ 99 Steamer No 2...... bees 49% 

5 


Red winter No. 2 98 








Red winter... - 80 @102 West’n yellow..... @ 51 

White ae @ 93 Western white.... 51 @ 55 
Oats—Mixed.. 3t @ 36 » = 

White 36 @ 40 estern, per bush. 81. @ 83 

No. 2 mixed....... 34144@ 354 State and Jersey... 8lL @ 83 

No. 2 white........ 37 @ 33 Barley—No.2West’n. 67 @ 63 


The movement of breadstuffs to market is indicated in ibe 
scatement below, prepared by us from the figures of the New 
York Produce Exchange, We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending April 16, 18!2, 
and since August 1, for each of the last three years: 


























) 
Tecoipts at—| Flow. | Went. | Corn. | vate. Bariey. | Rye. 
Bbia. JPA } Bush.60 ths | Bueh.56 lh: | Bush.32!h-| Bush.48 1) | Bu. 56 
Jpicago...... 109,405 170,218) 976,505; 1,168,005 222,364 39,084 
Milwaukee. 80,900) 234,650 4,060 91,000 72,500] 29,530 
Juluth...... 1,556,890) ce-coof = enone “6. 8 ences 
dinneapolis. o ecco] 1,117,500 ao & Geel ddeasd - 
foledo....... 1,610 71,900 869,500 eee 8,390 
Jetroit.. . . 2,045) 55,517 15,218 19,315 27,685 covces 
Jeveland.... 6,217 33,767 3,208) 31,032 13,694 9 
+t. Louis... . 32,291 133,962 197,165 $¥,255 6,300 7,738 
Peoria...... 3,450 17,500 89,400 191,00 18,000 6,050 
Tot.wk. 2 235,963. 8,395,004 | 1,655,056/ 1,590,137 f 361,543 85,759 
ame wk.’¥1 182,438, 1,299,453; 1,797.086) 1,277,¥50 185,915 30,950 
‘ame wk.’90 223,326, 1,182,532, 2,535,283) 1,519,938 483,155 62,084 
Since Aug. : 
1391-92..... 9,021,819 188,480,850} 94,221,512) 77,675,776) 28,562 9385, 13,558,232 
1890-91 7,917,5 15| 89,384,355] 63,027,655! 68,004,429 #2.500.170 8,718,064 
1389-00 8,661,580! 98,127,973 130,191,237] 62,673,622) 22,971,956] 4,862,478 











The receipts of dour and grain at the seaboard ports for the 
week ended April 16, 1892, follow: 


Flour, Wheat, Oorn, Oats, Barley, Rye, 
At— bbls bush. bush. bush. bush. bush, 
Now York..... 98,355 387,750 274,425 554.525 102,000 16,475 
OS8tON ........ 47,83) 181,699 62,965 59,613 1,921 500 
Montreal...... 7,664 32,780 3,120 48,399 4,217 eocce 
Philadelphia... 57,481 228,246 530,134 43,315 3,200 oniain 
Baltimore .... 31,213 156,396 261,409 6,000... y 
Richmond... 8,675 8,330 10,240 S306 3 scneun wssnes 
New Orleans.. 9,933 287,093 394,759 37,973 -..... 6,400 





Total week 261,156 1,282,294 1,510,052 757,984111,338 30,196 
Oor. week '91.299,684 330,514 583,036 605,555 29,370 2,056 


Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 











1892 1891. 1890. 1889. 

Week Week Week Week 
April 16. April 18. April 19. April 20. 
flour .......... DbI8. 341,315 36,023 292,124 208,626 
Wheat .........bush. 885,233 444,089 321,849 410,512 
Cc 754,808 1,010,630 1,634,471 220,427 
1,187,399 830,055 1,517,230 639,360 

263,142 123,792 181,605 162,013 

50,646 29,800 71,113 63,703 

Total .........-.. 3,141,228 2,443,366 3,726,268 1,546,015 


The exports from the severat seaboard ports for the week 
ending April 16, 1892, are shown in the annexed statement: 
































gish, and at the close prices were easier, 





Exports 
yo | Wheat. | Oorn. | Piour. | Oats. | Rye. | Peas. 
| Bush. | Bush. | Bbis..| Bush. | Bush. | Bush. 
fewYork 517,021| 235,501) 104,439) 168,848] 227,429) 2,110 
doston...| 239,758; 1,000} 39,599, 75.354)  .2as. | 7,276 
Portland.| 33,710) ss... 457; 29,656, = sxn0e| 29,218 
Norfolk... my cone 6 gene es 1] wa 
Philadel .| 187,023! 680,721) 42,143 41,000) *.... a] eesees 
Baltim’re| 94,400! 342.356) 80,477, case «| 72,768) swnnne 
4. Orl’ns.| 534;787| 439,670 849) pets pee: 
a. News.. Snel atten saben Sees ° soeeee 
Riches | cvnsce| Scceme| ceoces] —cecnce| ceteee| _cocees 
Tot. week. 1,606,699 1,699,251} 267,964' $14,888 ens 38,604 
811. ! 481,241' 182,394 235.430 3,252 ...... | 37,887 
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The visibie supply Of grain, COMprisiug the StOCKS in grasa: y 
er cipal points of accumulation at lake and seaboa: 6 


a Kpril 16, 1892: 











Wheat, Oorn, Oais, Rye, Bar ey 
In store al— bush. bush. bush. bush. buss. 
Kew YorK....-.0- 828,000 505,000 425,000 159,009 63,099 
Do afloat 56,000 SOOO case-ase 24,000 20,000 
AIDSDY .20- coceee === = - =e 12,000 35,000 SS 
25,000 25,000 33,000 44,000 
1,976,000 412,000 402,000 72,000 
Milwac 9,000 5,000 39,000 141,000 
float.... ee 8=—-_dbaszabe § ‘ededaded  <aeiuabe® *coneneds 
sunto > nen 432,000 727,000 93,000 85,000 ......-. 
Detrolt.....c..0. 190,000 9,000 1, A 29,000 
OBWOROD. 20+ e+e  . Sdssctes’ wetness © meebinhs 30,000 
@t. Louis....... on 544,000 1,564,000 111,000 1,000 26,000 
Do afloat... 53,000 SRBRG cucccnne 005-000, «20 so =a 
Cincinnsti .....06 7,000 2, 79,000 2,000 46,000 
Boston..... --c000 246,000 53,000 104,000 7,000 13,000 
Toronto..... 161,000 11,000 = ..ccecee 6,000 
Montreal... 39,000 86,000 
Philadelphia..... 686,000 828,000 261,000 ........ aber 
=o ssi 13,000 8,000 
Indianapolis 1, 1,000 cao. oo 
Kansas City... : 7,000 caco-ce 
Baltimore. ....... 29,000 604,000 1,000 92,000 .... . 
Minneapolis...... 8,501,009 31, 31,000 ........ 4,000 
On Mississippi... 283,000 527,000 4,000 ‘ities 
On hi cacscee 2,865,000 2,917,000 743,000 83,000 54,000 
ncanal& river. «= --ne--ne ewe wens co wereee REMOR cacecdec 





Tot. Apr. 16,92. 42,056,00) 9,976,000 3,221,000 1,017,000 732,000 
Tot. Apr. 9,'92. 41,178,009 10,838,000 3,223,000 1,496,000 790,000 
Tot. Apr. 18,'91. 22,186,106 2,233,837 2,503,477 417,858 911,175 
fot. Apr. 19,90. 21,513,272 17,855,506 3,320,624 1,046,488 911,270 
Tot, Apr. 20,39. 26,98 3,678 14,914,963 6,769,297 1,464,850 939,460 





THE DRY GOODS TRADE. 


NEw YORK, Friday P. M., April 22, 1892. 


There has been some increase in the extent of new busi- 
ness passing at first hands this week, but not sufficient to re- 
lieve the market from a prevailing appearance of quietude. 
Jobbers’ requirements are still on a very moderate scale in 
staple lines of domestics, but converters have placed fair 
orders in some quarters and exporters have operated with 
rather more freedom. The tone of the market, however, re- 
mains without change, and prices are still irregular in un- 
protected brands. Evidences of weakness are in fact occa- 
sionally showing themselves in unexpected places, as by a 
“cut” by a leading jobbing house in the price of a prominent 
line of wide sheetings, a class of goods generally believed to 
be well cold ahead in all makes. The difference in the con- 
dition between the best known tickets and the rest of the 
market is more pronounced than usual, and appears to be- 
come more accentuated as the season progresses, and the re- 
sult is that some agents are puzzled to get goods with suffi- 
cient speed to keep pace with the demand for deliveries, while 
others are puzzled to find a demand to keep pace with pro 
duction. The first condition is less felt in the market than 
the second, which effectually prevents any advantage being 
taken of the rise in the price of cotton, The jobbing trade 
has been gererally quiet, although still reported keeping bet- 
ter than last year; prices outside of leading lines of dress 
fabrics are irregular and in brown and bleached cottons most 
jobbers are selling under agents’ nominal quotations. Collec- 
tions continue in good shape in most sections, 

Domzstic Corron Goops.—The exports of cotton goods 
from this port for the week ending April 19 were 2,029 
packages, valued at $107,637, their destination being to the 
Points specified in the table below: 


a 



































1892 1881. 
Mw Yorg To APRIL 19 

~ Week. |Since Jan. 1.|| Week. | Since Jan. 1 
Great Britain... | 163! 1,872 37 1,552 
Other European. ‘ 19 553 16 575 
OhiNA.....-..a0n: 600} 38,174 || 1,182] 44,158 

| am 125 524 acid 4,25 

ee st) gest || 38] Ba 
West Indies....-.......... as 446 5,746 ‘353 4,415 
Oontral America.............| 68 2/227 61 2,406 
Oeutt Amertoa..22o2222222 7] 419] 13/974 385 9380 
rcountries.............. 109 1,124 51 612 
a i 2,029 75.146 3,464 73,167 
China, via Vancouver......| 2,700 6,300 eee | 12,855 
rites: dehien: snceemnee 4,729| 91,446 || 3,464] 86,022 








“From New England mill points direct. 


The value of the New York exports since January 1 have 
He 33828,955 in 1892 against $3,836,438 in 1891. 

in ¢ demand for brown and bleached cottons has resulted 
f ree em hat larger sales this week, with prominent makes 
Y delivered on account of existing contracts. The 
evier grades of brown sheetings and lower-priced bleached 
1D%8 are irregular and in favor of buyers. Wide sheet- 
88, which have been consistently reported firm and well sold 


“§P do not Icok so well in face of a decided cut in Lockwood 


makes by the Claflin Co., which sold 10-4 browns at 17}<c. 





and 10-4 bleached at 194¢c. per yard; other widths at cor- 
responding prices. Colored cottons of the denim and ticking 
order are steady with a fair demand. More business has 
transpired in cotton flannels, although in comparison with 
previous season’s orders are backward. Printed specialties 
for summer wear are still being turned out by high-class 
printers and find a ready market; otherwise the demand for 
printed fabrics is slow. Ginghamsof all grades are also quiet 
at first hands, Print cloths are without change on the week 
a fair demand having been met at 3 1-16c for 64x64s and 
other counts on that basis. Most of the engravers are still on 
strike, and it is reported on good authority that certain of the 
leading print works have arranged to import rollers, ready 
engraved, from the other side of the Atlantic. 


1892. 1891. 1890. 
Aprii 18, April 19, 








Stock of Print Oloths— April 16. 
Heid by Providence manufacturers. 1,070 411,000 354,000 
Fall River manufacturers........... 58,000 189,000 30,000 
Outside speculators (est)........... - None. None. None. 
Total stock (DieCeS) ..cenc--2c-202 59,000 600,000 384,000 


DOMESTIC WOOLENS.—There has been a renewed demand 
for small parcels of light-weight woolens and worsteds for 
prompt delivery, and as available stocks of these are in mod- 
erate compass prices have ruled steady. For autumn makes 
business is quiet with an irregular request for fancy and 
piece-dyed worsteds, Agents are kept busy with the deliveries 
of sample pieces and in endeavoring to interest buyers in new 
styles which make their appearances from week to week 
from mills not yet well under order. Although the fall trade 
is so far from being completed there are even now endeavors 
made to do business for next spring, but fortunately with 
little success. Cheviot suitings and rough-faced overcoatings 
for fall have moved fairly well, as have light and heavy- 
weight satinets, but doeskins and cotton warps are still slow. 
Considerable orders have been placed for flannels for fall de- 
livery, and from present appearances this season is, like last, 
to be marked by an absence of the flannel auction sales, Au- 
tumn styles of woolen and worsted dress goods are in active 
demand, this week’s orders reaching a large total, an impetus 
having apparently been given to buying by the advance in 
the price of foreign wools and higher quotations for foreign 
dress goods. 

FoREIGN Dry Goops.—The most important feature in this 
department just mentioned above has been the advance of 
from 5 to 10 per cent in the prices of standard woolen and 
worsted fabrics for autumn delivery. The bulk of the im- 
portation orders was placed before this was made, but a good 
impression has been produced on the market. Spot goods of 
staple order are without alterations, although moving some- 
what more freely than of late. Some of the seasonable 
specialties are offering at reduced prices and others have 
been distributed through the auction rooms, 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending April 21, 1892, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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State ano City Department. 


TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 


State and City Supplement of CHRONICLE con- 
tains 184 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peelia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 





The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts. 











NEW HAMPSHIRE SAVINGS BANKS. 


In our State AND City SUPPLEMENT issued last 
October we noted the fact that very material amend- 
ments to the New Hampshire Savings Bank law, with 
the provisions as to investments wholly changed, had 
been adopted by the Legislature of the State at its ses- 
sion in 1891. In the same place we gave in full the 
restrictions put upon investments by the new amend- 
ments, which restrictions are now in force, as the 
amended law went into force January 1 1892. 

There is one provision of the Statute as it now 
stands which neither the banks nor the Bank Commis- 
sioners approve of, and which no doubt is less con- 
servative than the old method. The feature we refer 
to relates to the distribution of the surplus. Hereto- 
fore the savings banks were allowed to make a uniform 
rate of dividend, having the option to divide any sur- 
plus earnings over the uniform rate once in two years 
and being compelled to divide such surplus every five 
years. Now “ whenever the guaranty fund is full” the 
bank “shall divide its net earnings annually.” This 
rejuirement seems to be practically an impossibility 
exept at the risk of ‘‘ the guaranty fund,” for savings 
banks cannot at the end of any year be certain that all 
their securities are perfectly good. Probably next 
year, when the Legislature meets again, this provision 
will be changed, as the Bank Commissioners recom- 
mend that tle Statute be restored to the shape it stood 
in before it was amended. 

There appears to be som2 misunderstanding with 
regard to New Hampshire savings bank dividends in 
tie future. The Statute however is plain. Section 17 
reads as follows: ‘‘ Until the guaranty fund of a sav- 
** ings bank amounts to five per cent of its deposits the 
** bank shall not pay to its depositors a greater rate of 
‘* interest than four per cent annually. Whenever the 
** guaranty fund is full, it shal! divide its net earnings 
‘‘ annually.” We do not see that these words leave any 
discretion with the bank managers. Four per cent is 
tie maximum allowable in all case: where the ‘“‘guaranty 





fund” is not full; if tue ‘guaranty fund” is full it 
is made equally imperative that the dividends shall be 
limited only by the total earnings, and shall be 5 org 
or any other per cent which the earnings permit. 
Probably, however, the earnings will not permit jp 
many cases of a distribution in excess of 4 per cent, 
although formerly the general rate has been 5 per cent, 
Bank management will no doubt incline to greater cop. 
servatism in the future. The Commissioners in their 
late report touch the ruling idea, no doubt, when they 
say, ‘‘there is a growing conviction, confirmed by the 
**experience of the immediate past, that more atten. 
‘tion should be given to strengthening the savings 
‘‘banks by increasing their holdings of high-grade 
“*bonds bearing a low rate of interest,” etc. 








Alabama.—(STATE AND CITY SUPPLEMENT, page 172,)—It 
has been reported in New York that there is an effort on foot 
to induce the State of Alabama to recognize its indorsement 
on the first mortgage 8 per cent bonds of the old Selma & 
Gulf Railroad Company. The report of the State Debt Com- 
missioners under date of Jan. 24 1876 gives the total amount 
of bonds thus endorsed as $640,000. In another part of the 
same report it is stated that owing to litigation of an import- 
ant character, then pending in the Courts, the said Debt Com- 
missioners declined to make or recommend to the General 
Assembly any provision for the settlement of the endorsed 
bonds of this compeny. In answer to our inquiry respecting 
this matter, State Treasurer John L. Cobbs writes us this week 
that so far as his office is advised nothing of recent date has 
been done towards the adjustment of these bords. 

Arizona.—A bill to authorize Arizona to issue bonds to the 
amount of $175,000 came up in the United States Senate this 
week on the motion of Senator Platt. The bill provided that 
the principal and interest should be paid in gold or its equive- 
lent. Senator Stewart of Nevada immediately moved an 
amendment to strike out ‘‘gold” and substitute “lawful 
money.” The amendment was adopted by 28 to 24. 

Chicago’s Finances.—Mayor Washburn’s first message to 
the Chicago Common Council was read on Monday evening, 
April 11, at a regular session of that body. The Mayor states 
that the financial condition of the city has been much im- 
proved during the past fiscal year. The balance in the treasury 
to the credit of the city on January 1 1891 was only $567,- 
555 82, but by careful economy this amount was increased to 
$1,968,722 19 on January 1 1892. 

We give below the fizures showing the city’s bonded debt 
and sinking funds on January 1 1892, as reported by Mayor 
Washburn, and in connection with them are corresponding 
figures for the two previous years, which we take from our 
STATE AND CITY SUPPLEMENT. 





Jan.11892. Jan.11891. Jan.11890. 

Total bonded debt......... $13,530,722 $13,545,400 $13,554,900 
Sinking Tands. ......ccseccce 378,667 326,642 324,646 
ff ere $13,152,055 $13,218,758 $i :,230,254 


In addition to the bonded debt as given above there were 
outstanding on January 1 1892 water certificates to the 
amount of $1,000,000. 

The city’s total receipts for the year ending December 31 
1891 were $29,550,560, and the total expenditures during the 
same period were $28,115,932. 


i, 


Bond Proposals and Negotiations.—We have ff 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Allegheny, Pa.—(STaTE anp City SUPPLEMENT, page pa 
—This city is considering the advisability of issuing bonds f0 
$1,000,000 for street improvements. 


Arlington, Ore.—Bonds to the amount of $10,000 have 
been voted for water and electric-lighting systems. 
41.)— 


Albany, N. Y.—(STaTE AND CiTy SUPPLEMENT, page 4 
On April 20 the city of Albany sold at auctiun $260,000 0 ; 
per cent public building bonds and $185,000 of 4 per cent paces 
improvement bonds. There were present at the sale repr 
sentatives of a large number of New York and Albany bai 
ing houses, and the bidding was at times decidedly rae 
The following list of sales is reported to us by City Cham 
lain Charles A, Hills : 
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PUBLIC BUILDING BONDS—48. Bellefontaine, Ohio.—The city has been authorized to issue 
tian Amount. When Due. Price. | bonds for $25,000 for a municipal electric light plant. 
fony Savings Bank $5,000 1893 10012 
SS ee sn, “Gee 1894 10133 Belmont County, Ohio.—(StaTE AND CiTy SUPPLEMENT, 
“ “ OC  pscdaeasshenssie 5,000 1897 10211;g| page 85.—Belmont County has been authorized to issue $30,- 
a oe te Contenesssecseee ,000 oof 104%3 | 000 turnpike bonds ; 
“ “ oe Eee 5,000 190 1047 ‘ ? 
“ “ OW  pacucseanenadene ,000 1902 054 Bozeman, Mont.—The City Treasurer of Bozéman, Mont., 
“ “ if aeeee entrees eee 5,000 1903 105116) will sell at public auction on May 15 1892, city 4 per cent 10- 
re > eee peed ee soot 20 year bonds to the amount of $3,000. 
“ “ oo, nee 1906 107 For further particulars see advertisement elsewhere in this 
3 2 008 380g donlt,| Department. 
° ee o Seeeeeee: ae 1909 108514" | Braint ee, Mass.—(STaTe AND City SUPPLEMENT, page 
‘ - 6 seneeeeeeenee eee “<= et a. ' 28.) - The city will issue bonds for $30,000 for an electric-light- 
. | ag. Catena , = | ing plant. 
“ hh Rene eee 15,000 1912 1093, 
“ “ ih IETS 50,000 1912 109 Brocton, Mass.—(STATE AND CITY SUPPLEMENT, page 23.)— 
> a gg. tonereeeeanence anaes rte 100% The Massachusetts Legislature has passed a bill authorizing 
Albany Exchange Savings Bank... 5,000 1895 1014 | the city of Brocton to incur indebtedness beyond the limit 
“ “ “ « "72 5,000 1996 103 144 | fixed by law, for sewerage purposes. 
: : : ne 4 a Brooklyn, N. ¥.—(S City S 48 
“ “ “ 5,000 1899 103: Brooklyn, N. Y.—(STATE AND CiTy SUPPLEMENT, page 48).— 
sf - Bids will be received until April 27 for $1,000,000 of 344 per 
NN iis 5853 sas ccpdnnicteaial $260,000 cent New York & Brooklyn Bridge bonds, to mature $100,000 
STREET IMPROVEMENT BONDS—48. semi-annually on the first of January and July from January 
Sold to— Amount. When Due. Price. , 11923 to July 1 1927 inclusive. At the same time $40,000 of 
1 92 5 . y . . 
ey oe eet eee eco “es de aes toon registered New York & Brooklyn Bridge bonds, maturing 
‘Albany Exchange Savings Bank.... 9,000 ~ 189 4 10146 - whew! will be sold. See advertisement elsewhere in this 
“ “ “ “ eee ’ 99 =16 . 

Blake Bros. & COseceecccseseeeel 1g000 = «1892 Joo’ | Buffalo, N. ¥—(StaTe anp City SurrLeMent, page 49.)— 
INS 5 ics cadensssuinasennne 18,000 - 1988 100% | On April 18 bids were opened for $150,000 of 314 per —_ 
“ aA nae ga icimaneimalh sae 18,000 “1894 1003;g | school bonds, maturing April 1 1912, and the loan was awarde 
Albany Exchange Savings Bank..... 13.000 = 1896 -—-102%, | to Blake Bros. & Co at 103-791. The following is a complete 

Blake Bros. & Co..,----------.-....--. 3,000 “ 1892 1001, | list of the offers received : 
L. 0. Morrison........---+--++-++++-++ ern sone noe Blake Bros, & Co icandheckted Sade dabMnecibonckoctenkebisaeee ber 108-701 
«  détengetenianeoniiats 5 Se 16 BOOTS BE. TERM. 2.0.cccccs cccosvccucctcvenensccecoceccescosesss vid. ; 
_ AR Sp es eset scr oscesicion | eS en ccrcrsseenccansnnmmemmsrcesieacianaseeal bid.102-011 
“ OY ceswsnesdtonncasaccanson 3,000 ~, «2828 LOB he | G..C. PhIMIPE........20cercecccccecccoesces Giiccusd poaccnb bende bid.101°935 
Ce ere 7,000 1892 I: AEE rE bid.101°6 
Albany Savings Bank................ 7,000 “« 1893 ge a RR eS bid.101°51 
. De sansieueamnaeo ae 7,000 “ 1894 10116 | Daniel A. Moran & Co. for $40,000........2.201.ceeeeeeeerees bid.100°91 
Albany Exchange Savings Bank.... 7,000 “ 18951011116 Do TOP DOOD oncnc<ccnsccacccsesscose se bid.101°13 
ee 7,000 “ 1896 102% Do fot BOO BOD. .000.sscncsccicasssect-0ee bid.101°51 
SRR RO REEDED ieonspamsasae $185,000 (> For other proposals see next page, 











NEW LOANS. 


NEW LOANS. 


NEW LOANS. 











DEPARTMENT OF FINANCE, 
COMP TROLLER’S OFFICE. 


City HALL, BROOKLYN, April 14, 1892. 
The undersigned will receive sealed proposals at 
this office until WEDNESDAY, April 27, 1892, at 12 
o’clock noon (at which time they will be opened), for 
the purchase of the whole or any part of the follow- 
ing loans, viz.: 


$1,000,000 
Three and One-half Per Cent 


New York & Brooklyn 
Bridge Bonds. 


REGISTERED. 


Authorized by Section 5 of Chapter 128 of the Laws 
toons as amended by Chapter 76 of the Laws of 


$100,000 payable January 1, 1923. 
$100,00> payable July 1, 1923. 
$100,010 payable Jauuary 1, 1924. 
$100,000 payable July 1, 1924. 
$100,000 payable January 1, 1925. 
$100,000 payable July 1, 1925. 
$100,000 payable January 1, 1926. 
$100,000 payable July 1, 1926, 
$100,000 payable January 1, 1927. 
$100,000 payable July 1, 1927. 


Also, $10,000 Three and One-Half Per Cent 
ew York & Brooklyn Bridge Bonds, registered 
suthorized by Section 4 of Chapter 128 of the Laws 
feof? as amended by Chapter 76 of the Laws of 

Ds payable rd 1, 1922, under the provisions of 
said acts. All of the above bonds are exempt from 
| ee by the City of Brooklyn and County of 


Payment of purchase mone 
y to be made April 29, 
1892, at which time the bonds will be dated. Interest 
pee January and July of each year. Proposals 
q st state the price offered, the description of bonds 
Thea, be madorsed “Proposals for Bonds.” 
S$ reserved to reject any or all bid: 
deemed for the interest of the city. ° sas 


THEODORE F. JACKSON, 
Comptroller. 


INVESTMENT BONDS 


6% Per Cent 10-15 year First Mortgage 
Gold Bonds. 
TRUSTEE-THE STATE TRUST CO., 
No. 50 Wall Street, New York City. 
PARTICULARS UPON APPLICATION. 


The Gurley Investment 
Compan y> 


a DENVER, CcoLo., 
*pital and Surplus, - $500,000 











NOTICE. 
PROPOSALS FOR 


New City Hall Bonds 


CITY OF PATERSON. 


Sealed Proposals will be received at the office of 
the Comptroller of the City of Paterson, N. J., until 
8 o’clock p.m. on Thursday evening, April 28, 1892, 
by the Department of Finance of said city, for the 
whole or any part of the sum of $125,000—of coupon 
bonds of said city of the denomination of $1,000, 
dated May 1st, 1892, issued by said city by authority 
of the act of Legislature of the State of New Jersey 
entitled “an act to enable cities in this State to fur- 
nish suitable accommodations for the transaction of 
public business and an armory for the use of the 
National Guard organized therein,” approved April 
15th, 1887, and the supplements thereto. Said bonds 
will bear interest at the rate of 5 per cent per an- 
num, payable semi-annually on the first day of Octo- 
ber and May of each year, and $10,000 thereof shall 
be due May Ist, 1895, and alike amount May Ist of 
each successive year thereafter until the whole is 
paid. 

Each proposal to be sealed and endorsed “Pro- 
posals for new City Hall Bonds of the City of Pater- 
son,” and@ enclosed in a second envelope and address- 
ed to the Comptroller 9f Paterson, N.J. All proposals 
to be accompanied by a certified check for 5 per cent 
of the amount of said Bonds, all checks returnef to 
unsuccessful bidders, and credit therefor on agssount 
will be given to the successful bidder. The bonds 
will be deliverable on or about the first day of May, 
1892, at the office of the City Treasurer, Paterson, 
N.J. The accrued interest, if any, to be paid by the 
purchaser. The above bonds are issued by virtue of 
an ordinance of said city entitled, “An ordinance to 
provide for the issue of City Hall Bonds of the City 
of Paterson.” The committee reserve the right to 
reject any or all bids. 

JAMES BROWNLEE, Chairman. 


CITY AND COUNTY 


BONDS. 
BOUGHT AND SOLD. 


N. W. HARRIS & CO., 


15 Wall Street, NEW YORK. 














BUSTON riIcaAGo. 


We Own and Offer 
$400,000 
CLEVELAND 
4 1-2 Per Cent 


WATER WORKS BONDS, 
1902. 


SEND FOR BOND LIST, 


Gay & Stanwood, 


131 Devonshire Sireet, Boston, 





FISHER & SHAW. 


Baltimore, Maryland, 


DEALERS IN 


MUNICIPAL BONDS 


AND IN THE 


Issues of Corporations Possessing 
Strong Municipal Franchises. 
CASH ORDERS EXECUTED ON THE 
BALTIMORE STOCK EXCHANGE, 





Mortgage Loans 
TEXAS. 


WO COMMISSIONS charged borrower or lender untt 
loans have proven good. 


FRANCIS SMITH & CO., 





SAN ANTONIO, TEXAS. 
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Cambridge, Mass.—(STaTE AND CiTy SUPPLEMENT, page 
24.)—The city of Cambridge has petitioned the Legislature for 
permission to borrow $200,000 outside the legal debt limit, for 
park purposes, 

Cincinnati, Ohio—(STATE AND City SUPPLEMENT, page 
86).—The people of Cincinnati will vote at a coming election 
on the question of issuing new water bonds, which have been 
authorized by the State Legislature to the amount of 
$6,000,000. 

Cincinnati, Ohio.—(STATE AND CrTy SUPPLEMENT, page 86.) 
—City Hall bonds to the amount of $325,000, bearing 4 per cent 
interest, are offered for sale. The bonds mature June 1 1911, 
and are subject to call at option of the city after June 1 1901. 
Bids will be received for this loan by the City Auditor until 
May 18 1892. 

Comanche, Tex.—The city has voted to issue bonds for 
municipal improvements. 

East Providence Fire District, R. I.—Proposals will be re- 
ceived until April 30 by the Chairman of the Finance Com- 
mittee of the East Providence Fire District for $200,000 of 4 
per cent gold bonds. Interest will be payable in gold on the 
first of January and July, and the bonds will fall due as fol- 
lows: $15,000 in 1907, $35,000 in 1917, $50,000 in 1922 and 
$100,000 in 1932. This fire district comprises about two-thirds 
of the town of East Providence, and its assessed valuation is 
over $4,000,000. 

Eau Claire, Wis.—(StaTE AND CiTy SUPPLEMENT, page 
108).—The city of Eau Claire has replaced its 7 per cent water 
bonds which fell due January 1 1892 by an issue of 414 per 
cent refunders to the amount of $30,000. These refunding 
bonds have been sold to the Wisconsin State Sinking Fund at 
par and accrued interest from January 1 1892, 

Evansville, Wis.—The wWllage hall bonds to the amount of 

7,000 recently authorized by vote of the people are now of- 
fered for sale, and bids will be received for the same until May 
15 1892. The bonds will bear interest at the rate of 51¢ per 
cent and will mature $500 yearly beginning with May 1 1893. 


bonds to the amount of $300,000. The loan will mature April 
1 1922. 

Franklin County, Ohio—(StaTE AND CrTy SUPPLEMENT, 
page 87).—Bids will be received until May 9 1892 for $25,000 
of 6 per cent street improvement bonds, which will be dated 
January 1 1892, and fall due as follows: 





Payable. Payable, 
$2,000........ cose SUF A 1GOS | GBO00......2..cccccccce July 1 1898 
i iiicneccccannabate PEs Ol July 1 1899 
| ese SAF 1 1806 | F,C0O..cccccccccccceces July 1 1900 
EERE 8?! iS aa eee July 11901 
ere SES TL BET | BOB ccscccosscccccces July 1 1902 





Fremont, Neb.—(STATE AND CITY SUPPLEMENT, page 127.) 
—Water works extension bonds to the amount of $30,000 have 
been voted by the city. 

Galveston County, Tex.—(STATE AND CiTY SUPPLEMENT, 
page 181.)—Bridge bonds of this county to the amount of 
$175,000 have been sold at par to Messrs. George M. Huston & 
Co. of St. Louis, Mo. The bonds bear 6 per cent interest, 
payable annually on the 10th of April at the National Park 
Bank of New York, principal payable April 10 1912. The 
county’s total bonded debt on February 1 1892 was $356,640; 
sinking funds, $79,611; net debt, $277,029. 

Glenwood, Ia.—Spitzer & Co., Boston, were the successful 
bidders for the Glenwood, Ia., $10,000 6 per cent 15-year water 
works bonds. 


Grand Rapids, Mich.—(STATE AND CITY SUPPLEMENT, page 
04). 


{By an error in the composing room of the CHRONICLE this item qj 
peared last week on the wrong page of the paper. We insert it 
week in its proper position.] 

On April 9 bids were opened for 414 per cent school bonds 
of the city of Grand Rapids to the amount of $113,000. The 
loan was sold to Messrs. Blake Bros. & Co. of Boston for a 
premium of $8,938 30. The good credit of the city is shown 
by the fact that there were in all seventeen bids for this loan, 
the premiums offered ranging from $1,670 10 to $8,938 30. The 
bonds will be issued on June 1 1892 and will mature as follows: 






























Fitchburg, Mass.—(STaTEe AND CrTy SUPPLEMENT, page 25.) | gA™amm wie | Pe neem enemas 
—Proposals will be received until April 26 for 4 per cent water | 25;000..............-s..2.000- TOGO | SB MOO... .... 0c ccnccecaccccess 1912 
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CITY OF 


ST. LOUIS 
GOLD 4s, 


Due November, 1911, 


Principal and Interest payable in 
Lonion in Sterling, or in New York 


din U. S. Gold Coin, 


PRICE AND PARTICULARS UPON APPLICA- 
TION. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 


5 NASSAU STREET, NEW YORK. 





City Bonds For Sale. 


Notice is hereby given that the City Treasurer will 
sell at public auction on the 15th day of May, 1892, 
at the door of the City Hall in Bozeman, Montana, 
between the hours of 10 A. M. and 4 P. M, tothe 
highest bidder, city bonds to the amount of $3,000, 
to bear date of June 1st, 1892, to be redeemable in 
ten years and payable in twenty years from date of 
issue, to bear interest at the rate of six per cent per 
annum, interest coupons payable semi-annually, 
bonds in denomination of $500 each, principal and 
interest payable at the office of the City Treasurer of 
the City of Bozeman, Montana. 

Said bonds are issued under the authority of the 
City Council, as provided by their charter and sanc- 
tioned by the qualified voters of the said city at an 
election held on April 4th, 1892. These bonds are 
issued for the purpose of obtaining money with 
which to purchase a comp ground for the city. 

The indebtedness of Bozeman City (on ‘Apr 3. 
1892), including this issue, is $50,300. 

The city of Bozeman has never repudiated any of 
its indebtedness, and there has never been any 
by in eK er dy 7 

secesed valuation of tke cit; 1 
32,000,000. 7 ae 





PHILIP DODSON, 
City Treasurer. 








VIRGINIA DEBT. 


The undersigned Bondholders’ Committee 
hereby give notice that SECURITIES 
WILL NOT BE RECEIVED BY THE DE- 
POSITARIES UNDER THE BONDHOLD- 
ERs’ AGREEMENT OF MAY 12, 1890, 
AND THE PLAN AND PROPOSITION OF 
NOV. 28, 1890, AFTEK APRIL 30, 1892. 

The Commission of Distribution will take 
action after the books of the Committee are 
closed, in accordance with the terms of the 
Plan and Proposition of Nov. 28, 1890. 

NEW YORK, April 13, 1892. 

FREDFRIC P. OLCOTT, 
CHARLES D. DICKEY, Jr., 
WILLIAM IL. BULL, 
HUGH R. GARDEN, 
HENRY BUDGF, 
JOHN GILL, 

Bondholders’ Committee. 

G. 8. ELLIS, Secret ry, 

54 Wall street, New York. 





HIGH GRADE 
MUNICIPAL BONDS, 


Netting the Investor from 4 per cent to 6 
per cent. Write fer Circular. 


E. H. Rollins & Sons, 


CONCORD, N. H. 


W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade in- 
vestments, 


143 Superior ivad, 10 WALL STREET, 
7 Exchange fiecc. NEW YORK. 
Cable Address, “KENNETH.” 








Lamprecht Bros. & Co., 


BANKERS, 


MUNICIPAL BONDS. 
Cleveland, Ohio, Perry-Payne B’ld’g 
Boston, Mass., 53 State 'Street, 
\New York, 11 Wall Street. 








Investments in the South. 


Exchange Banking & 


Trust Company, 
CHARLESTON 6S. C., 


Transacts a General Banking and Trust 
Business. Savings Department. Interest 
Allowed on Deposits. 

Investments made (a usual rates of commission) 
R. safe ond — tatqrest-sagias ore 

and Ist mortgage loans on improv: 

a realestate. Correspondence solicted as to all 

nvestments, e! within easy reac 

of the South thorough and careful inves- 
can be made of intended investments or 
‘OFFICERS, 
m0. B. EDWARDS, President.”* 
C. 







@ 
P. 
A. 
J. LAMB PERRY, Solicitor. 

SMYTHE & LEE, General Counsel, 


PICKENS, Cashier. 
Wit DEN Secretary and Treasurer. 


DIRECTORS. 
A. 8. z PERRY, of Johnston, Crews & Co., wholesale 


Wma M. BIRD, of Wm. M. Bird & Co., wholesale 
its and oils. 


JAMES ALLAN, of James Allan & Co., jewelers. 
J. H. F. KOENIG, with Knoop, Frerichs & Co., 


exporters. 
GEo. B. EDWARDS, Pres. Electric Light & Power Co 


6% INVESTMENTS 6% 


FIRST MORTGAGE GOLD BONDS, 
Amounts $500 to $10,000. 
GOLD DEBENTURE BONDS, 
5, 7 and 10 Years, 
ATLANTIC TRUST CO., NEW YORK, TRUSTE 
Amounts $100 to $1,000. 
A FEW CHOICE 
7 PER CENT FIRST MORTGAGES. 
Write for Description. 


Lombard Investment Co. 
150 BROADWAY, NEW YORK. 


$50,000. 
City Cheyenne, Wyoming, 


30-YEAR 6 PER CENT GOLD WATER 
AND SEWER REFUNDING BONDS. 
Interest and Principal payable in New York City. 
Price and particulars on application. 


C. H. WHITE & CO., 
NEW YORK, TACOMA, WASH» 
72 & 74 B’way. Merchants’ Nat. Bk. Bas 
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Great Falls, Mon.—(StaTz aNnD CITY SUPPLEMENT, page 
186).—On April 11 1892 it was voted at an election in Great 
Falls to issue new city bonds to the amount of $100,000. The 
loan will be made up of funding bonds to the amount of $30,- 
000, sewer bonds to the amount of $30,000 and park bonds to 
the amount of $40,000. These bonds will probably be adver- 
tised at an early date. 

Henry County, Mo.—(STaTE aNnD CITY SUPPLEMENT, page 
20)—On April 11 1892 5 percent 20-year court house bonds 
of Henry County, Mo., were sold to Little, Scott & Co, of St. 
Louis, Mo. The price paid for this new loan was 103 and 
accrued interest. 

Jenkintown, Pa.—The town will issue bonds for $30,000 for 
macadamizing about three miles of streets. 

Kansas City, Mo.—(STATE AND CITY SUPPLEMENT, page 120.) 
—Kansas City has voted to issue $200,000 of sewer bonds 


Kings County, N. Y.—(STATE AND CiTy SUPPLEMENT, page 
52.)—Bids will be received by Henry H. Adams, Treasurer of 
Kings County, until April 28, for $200,000 of 4 per cent regis- 
tered bonds of the county refunding loan falling due on May 
1 1907, $100,000, and on May 1 1908, $100,000. At the same 
time 4 per cent certificates of indebtedness for the erection of 
the Thirteenth Regiment Armory will be sold to the amount 
of $120,000, maturing $60,600 on May 1 1901 and $60,000 on 
May 1 1902, and $300,000 of 4 per cent certificates for the erec- 
tion of the Fourteenth Regiment Armory, falling due at the 
rate of $30,000 per annum from May 1 1893 to May 1 1902 
inclusive. 


ps. Col.—The people of Lyons have voted to issue water 
works bonds to the amount of $25,010. 


Marblehead, Mass.—(STATE AND CITY SUPPLEMENT, page 
28.)—The town has been authorized to issue $50,000 additional 
water bonds. 

Martin’s Ferry, Ohio.—The Council has voted to issue 
bonds for $20,000 for an electric light plant. 


Milwaukee, Wis.—(STATE AND CITY SUPPLEMENT, page 109.) 
—The Finance Committee of this city has made a favorable 
report on the ordinances authorizing the issuance of bridge 


bonds to the amount of $50,000 and water bonds to the amount 
of $50,000. It is expected that the ordinances will pass the 
council without opposition. 

Melrose, Mass.—(STATE AND CITY SUPPLEMENT, page 29.) 
—The town has voted to issue $25,000 of additional water 
bonds, $14,000 of which will be used for construction. 

Monroe County, Mo.--The County Court of Monroe County 
has issued a call for numbers 399 to 423, inclusive, of the 
county’s 6 per cent bonds issued May 15 1880. These bonds 
are for $1,000, and they will be paid at the National Park 
Bank of New York on May 15 1892, after which date the in- 
terest on said bonds will cease. 


Mount Airy, N. C.—On May 2 a vote will be taken on the 
issuance of $30,000 of bonds for water works, 

New Orleans, La.—(STATE AND CITY SUPPLEMENT, page 176.) 
—An Amendment to the Louisiana Constitution authorizing 
the City of New Orleans to refund its debt at a lower rate of 
interest has been voted by the people. The city will issue 4 
per cent bonds for those falling due at 5, 6 and 7 per cent, and 
by this means some $200,000 a year will be saved in interest. 

New York, N. Y.—(STATE AND CITY SUPPLEMENT, page 64.) 
—The Governor of New York has signed the bill authorizing 
New York City to issue $200,000 of bonds for the re-pavement 
of Third Avenue, from the Harlem River to East One Hun- 
dred and Seventh Street. 

Niles, Ohio.—This city has been authorized to issue bonds 
for water works and electric-light plants. 

Norfolk, Va.—(STATE AND CITY SUPPLEMENT, page 158:)— 
The Finance Committee-of Norfolk, Va., have sold the city’s. 
5 per cent bonds to the amount of $96.500 maturing March 1 
1922, and $20,000 maturing Feb, 11922. The price paid in 
each case was 101°75 and accrued interest, 

Oneonta, N. Y.—Oneonta school bonds to the amount of 
$10,000 have been sold at 101°75, 

Orange, Mass.—The town has voted to accept act of Legis- 
lature which gives it authority to issue $125,000 in bonds for 
water works. 








‘= For other proposals see next page. 











PACIFIC COAST. 


PACIFIC COAST. 


MINNEAPOLIS. 








A Substantial Investment. 
8 PER CENT DIVIDEND 
AND SURPLUS EACH YEAR. 


The Columbia Nat’! Bank- 


TACOMA, 
WASHINGTON, 


orgsnized with a small capita’, in 
order to handle the profitable business 
presented, will increase its capital to 
$500,000, and offers a portion of the 
increase to investors at 102 per share, 
Book value. The 2 percent premium 
will be placed to profit account, avd 
carried to surplus in July next. The 
Bank confines its operations strictly to 
commercia! business, 

The average earnings of the National 
Banks in the State of Washington for 
the past five years were 18 per cent, as 
shown by the report of the‘Comptroller 
ofthe Currency for 1891, 

Funds may be sent direct to the Bank, 
and stock certificat. s will be forward- 
ed at once. For statements, list of 
stockholders, and turther parttculars 
address 

HENRY OLIVER, 


President, 


$500,000 
City of Spokane, Wash., 


20-YEAR 6 PER CENT 
GOLD BONDS. 


Interest and principal payable in gold coin of pres- 
ent standard ot weight and fineness. 

P © commend this loan asa desirable investment 
‘or trust money. 


Price and particulars on application. 


FARSON, LEACH & CO., 


CHICAGO, 
73 Dearborn Street. 





NEW YORK, 
2 Wall Stree® 





Commercial Bank, 
TACOMA, WASHINGTON. 
PAID-UP CAPITAL $200,000. 

6 Per Cent Bank Certificates Issued. 
S Per Cent Gold Mortgages. 
10 Per Cent City, County, State Warrants. 
CORRESPONDENCE SOLICITED. 
GRATTAN H. WHEELER, Pres. A. BRIDGMAN, Cash. 





'Tacoma National Bank, 
First National Bank in the City, 


TACOMA, WASHINGTON. 
Paid-up Capital...........s.scseeeeeees $200,900 
Sasplus....n sdbnneensnnee seneneumuanbened $125,000 

President, Cashier, Vice-President 
W. B. BLACK WELL. H. O, FISHBACK. EDMUND RICB, 


General Banking Business Transacted. 
Special Attention to Collections. 


Minneapolis Trust Co., 


MINNEAPOLIS, MINNESOTA, 
CAPITAL, $500,000. 


Real Estate Loans. Safety Deposit Vaults. 
Acts as Executor, Trustee and Guardian. 
DEPOSITORY FOR WILLS. 

P. 0. BOX 1,000. 

Cable Address ‘‘ Trust’? Minneapolis. 


DIRECTORS. 


Samuel Hill, President; Thomas Lowry, First Vice- 
President ; H. F. Brown, Second Vice-President; 
Daniel Bassett, Third Vice-President; Clarkson 
Lindley, Tag my’ | and Treasurer; Isaac Atwater, 
Jas. J. Hill, R. B. Langdon, A. KF. Kelley, b 
Northrup, Wm. H. Dunwoody, C. G. Goodrich, Chas, 
A. Pillsbury, A. H. Linton, P. B. Winston, 


ST. LOUIS. 

















Merchants’ Nat’l Bank, 


PORTLAND, OREGON. 


Paid Capical noes ageoosocenpangoseenad $1,000,006 
J.LOKEWENBERG, Pres. JAS. STEEL, Vice-Pres. 
L.A. MACRUYM, Cashier, 

SELLS SIGHT EXCHANGE AND _ TELE- 
GRAPHIC TRANSFERS, and ISSUES LETTERS 
of CREDIT available areement the United States 

DRAWS BILLS OF EXCHANGE on London, 
Liverpool, Dublin, Paris, Berlin, Frankfort-on-the- 
7. gee all the principal cities of Europe; also on 

ong Kong. 

co LECTIONS MADE on all accessible points. 


nN 


SAN FRANCISCO, 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
CAPITAL, - - - $1,500,000 
SURPLUS, - - - $750,006 
8. G. MURPHY, President. E. D. MORGAN, Cashier 
JAMES MOFFITT, V.-Pres. G.W. KLINE, Asst. Cash 
GENERAL BANKING BUSINESS. 
ACCOUNTS SOLICITED. 








" Seattle, Washington. 


10 Per Cent City and County Warrants, 
9 Per Cent First Mortgage Loans. 
8 Per Cent School Bonds. “ 


CORRESPONDEN@E SODSOITED. 
The L. H. Griffith Realty & 





Banking Company. 





S8am’L A. GAYLORD, JNO. H, BLESSING, 


Gaylord, Blessing & Co., 


BANKERS AND BROKERS, 
ST. LOUIS, 
WESTERN SECURITIES AND 


HIQH QRADE MUNICIPAL BONDS 
4 SPECIALTY. 





EDWARDS WHITAKER, CHARLES HODGMAN: 


Whitaker & Hodgman, 


BOND AND STOCK BROKKRS, 
300 North Fourth Street, 


ST. LOUIS, 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS. 

We buy and sell outright all Western 
Municipal Bonds and Stocks. a 
chee fully furnish full and reliable in- 
formation concerning.any Western se- 
curity without charge. “onthly quo- 
tation circular mailed to all applicants, 
New issues of municipal bonds wanted, 


305 PINE STREET, ST. LOUIS, MO. 








ATLANTIC MUTUAL INS. CO. SCRIP 
Dealt in by! 
AUGUSTUS FLOYD, 

32 PINE STREET, NEW YORK. 
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Paterson, N. J.—(STATE AND CITY SUPPLEMENT, page 67.)— 
Bids will be received by the City Comptroller of Paterson, 
N. J., until April 28 1892 for a yy of $25,000 of 5 per 
cent city hall bonds, falling due at the rate of $10,000 per 
annum, beginning with May 1 1895. y ; 

For further particulars see adverstisement elsewhere in this 
Department. 

Ponca, Neb.— Water bonds to the amount of $10,000 have 
been sold. 

Queens County, N. ¥.—(STaTE AND CITY SUPPLEMENT, page 
57.—Bids will be received until April 29 by the Treasurer of 
Queens County for $100,000 of an authorized issue of $400,000 
of 4 per cent gold bonds due May 1 1922. These bonds are a 
charge upon the taxable property of the town of Jamaica, and 
are issued for the purpose of providing a complete system of 
macadamized roads in that town. The assessed valuation of 
Jamaica on a basis of 40 per cent is $7,413,000, and the town’s 
bonded debt is about $35,000. 

Rutherford, N. J.—The town of Rutherford proposes to 
issue bonds to the amount of $45,000 for macadamizing high- 
ways. A recently-appointed committee of twenty has peti- 
tioned that bonds to the amount of $30,000 be issued fora 
sewerage system. 


Saginaw, Mich.—(StaTE AND CITY SUPPLEMENT, page 105.) 
—The Council has voted to issue bonds for $30,000 to widen 
Genesee Avenue. 

Salt Lake City, Utah.—(STaTE AND CITY SUPPLEMENT, page 
143.)}—The Finance Committee of this city has recommended 
the acceptance of the bid of Messrs. Blair & Co. of New York 
for the city’s 5 per cent 20-year improvement bonds to the 
amount of $50,000. 

shelby County, Mo.—Proposals will be received by the 
Treasurer of Shelby County, Mo., until May 16 1892 for the 

urchase of $22,500 of 6 per cent court house bonds. These 

nds are to be of the denomination of $500, and they will 

mature at the rate of $2,500 yearly, beginning one year after 
the date of their issue. 





Sing Sing, N. Y.—(STATE AND CITY SUPPLEMENT, page 58), 
The issue of bonds for a Sing Sing water supply has oo aus 
thorized by the Legislature. 


Tacoma, Wash.— (STATE AND CITY SUPPLEMENT, page 152,)— 
This city will issue bonds for a municipal electric-light 
plant. 


Walla Walla, Wash.—A petition is being circulated in favor 
of $150,000 of bonds for water works and sewers. The present 
works are owned by a company. 


Waxahachie, Tex.—Bonds of this city to the amount of 
$21,000 have been sold to Messrs. Farson, Leach & Co. of New 
York, 


Westwood, Ohio.—Street improvement bonds of the village 
of Westwood to the amount of $10,000 are offered for sale, 
The bonds will bear interest at the rate of 6 per cent and the 
principal will mature $1,000 yearly from May 1 1893 to May 
1 1902. Bids will be received until May 11 1892. 


Worcester, Mass.—(STATE AND CITY SUPPLEMENT, 
35.)—The Finance Committee will receive proposals until 
April 26 1892 for the purchase of registered water certificates 
bearing interest at the rate of 4 per cent per annum and fall- 
ing due April 1 1922. 

The funded city debt, including water and park loans, out- 
standing Jan. 1 1892 amounted to $3.935,000, and the sinkin 
funds, at the same date, to $1,293,491 99, showing a net funded 
indebtedness of $2,641,508 01. On the same date the water 
and park funded debts, both of which are to be omitted in 
escertaining the legal limit of the funded indebtedness of the 
city, amounted to $1,300,000. The Assessors’ valuation of Wor- 
cester, on the first of May 1891, figured, as provided by law, 
at the ‘‘fulland fair cash value” of the property assessed, 
amounted to $77,764.919—the average valuation during the 
last three years being $73,254,973. The tax rate for the year 
1891 was $14 60 on each $1,000 of the Assessors’ valuation. The 
ee eee of Worcester, according to local authority, 
is 90,090. 
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Title Guarantee & Trust 
Company 


OF CHICAGO, 


The Jennin 


185 DEARBORN ST., CHICAT 0. 


gs Trust Co.,|The Merchants’ Loan & 
Trust Company, 





















































92, 94 & 96 WASHINGTON STREET. 


Capital, paid-up..................... $1,600,000 
Undivided earnings, including 
220,000 


Deposited with State Auditor. . 200,000 





GUARANTEES TITLES TO REAL ESTATE. 

Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and ( orporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 


CORRESPONDENCE SOLICITED. 





OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
DIRECTORS: 


Gwynn Garnett, 
W. D. Kerfoot, 


Chas. W. Drew, 
John P. Wilson, 


George C. Walker, Edson Keith, 
John G. Shortall, Geo. M. Boxue. 
John DeKoven, A. H. Sellers. 
Samuel B. Chase, 
COUNSEL: 
W. C. Goudy, John P. Wilson, 
A. W. Green, A. M. Pence, 





Illinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,001 
INTEREST ALLOWED ON DEPOSITS. 
This Bank is directly under the jurisdiction and 

Supervision of the State of Iliinvis, is a LEG 
DEPOSITORY for Court Moneys, aud is autnorized 
toact as TRUSTEE. EXECUTOR, RECEIVER and 
ASSIGNEE for ESTATES, INDIVIDUALS and 
CORPURATIONS. 

OFFICERS: 


John J Mitchell, President. 
Johu B. Drake, Vice-President. 

Wm. H. Mitcneli, second Vice-Pre-ident, 

m Wm. H. Keid, Third Vice-President. 
James 8. Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’r. 

DIRECTORS: 

John McCaffery, John RP, Drake, 
L. Z. Leiter, Wm. H. Reid, 
Wm. H. Mitchell, John J. Mitchell, 
Wm. G. Hibbard, J.C. McMullin, 
D. B. Shipman, J. Ogden Armour, 
Frederick T. Haskell, 








CAPITAL, PAID UP, - - - — $500,000 PR cool 
sedate, eget Aor seding $25,000 Corner Dearborn and Washington Streets. 





NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court anda 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money. 
which may be made at any time and withdrawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
Company. 





DIRECTORS. 

CHAS H. HULBURD, 
ANDREW C. LAUSTEN 
MAURICE ROSENFELD 
SAMUEL D. WARD, 
OTTO YOUNG. 


OFFICERS. 
I. R. WALSH, President. 
ISAAC N. PERRY, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Cashier. 
FRANKLIN HATHEWAY. Secretary 


AZEL F. HATCH, 
M. W. KERWIN, 

SAAC N. PERRY, 
J. R. WALSH, 





J. B. BREESE, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
varried on conservative margins. 


Union National Bank, 





CHICAGO, ; 
Paid-up Capital. - $2,000,000 
Surplus, - - - 7. 0,000 


A regular Banking B T cted. Accounts 
of Banks and Bankers, Mercantile and Manufacturing 
Firms or Corporations, received on favorable terms. 
Foreign Exchange Bought and . Commercial 
and Travelers’ Credits, available in all parts of the 
globe, issued. Telegraphic 'ransfers made with all 
ee European and Domestic Points. 

tates and other first-class Investment Bonds dealt in 


CORRESPONDENCE SOLICITED. 











ESTABLISHED 1857. 


Capital (paid in).... ................ $2,000,010 
Surplus and undivided p? ofits... 1,500,000 
$3,500,000 

J. W. DOANE, President. grey 
YOR. Vice-President 


ORSON SMITH, Second Vice-President. 
F. C. OSBORN, Cashier. 
F. N. WILDER, Assistant Cash.er. 


USTEES. 





TR jE 
MARSHAL! FIELD, J.W. DOANE, 
C, H. MCCORMICK . L. YOR 
JOHN DE KOVEN, GEO. M. PULLMAN, 
ERT KEEP. A. H. BURLEY, 


ALB EK . H. 

JOHN TYRRELL, E. T. WATKINS, 

LAMBERT TREE, ER~KINw® M. PHELPS. 
ORSON SMI/'tH. 


Bankirgin all its Branches Transacted; 


Foreign exchange bought an_ sold. 

Travelers’ Letters of Credit and Commercia. 
Credits issued, available in principal cities throughe 
out the world. Cab'e transfers made. 

J.G. ORCHARD, Mgr Forei:n Deot, 





A. 0. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O, Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 


CHICAGO, ILLS. 


Chicago Securities Bought and Sold. 


Herman Schaffner & Co. 


BANKERS, 


COMMERCIAL PAPER 


S. W. Cor. Dearborn & Madison Sts) 
CHICAGO, ILL. 


Henry C. Hackney, 
115 DEARBORN STREET; 
CHICAGO. 


HIGH GRADE 
INVESTMENT SECURITIES, 


Paying 8 per cent and 12 per cent for sale 
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